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International	Financial	Reporting	and	Analysis	(8th	edition)	has	been	updated	with	changes	to	International	Financial	Reporting	Standards.	The	chapters	have	been	rewritten	with	more	emphasis	on	ethics,	sustainability,	and	corporate	governance.	New	real-world	examples	are	used	in	place	of	old	ones.	The	international	team	of	authors	brings
expertise	to	the	text.	A	digital	learning	solution	called	MindTap	is	available	for	this	book.	An	Overview	of	International	Financial	Reporting	Standards	The	purpose	of	this	chapter	is	to	provide	a	brief	introduction	to	international	financial	reporting	objectives,	including	the	standards	adopted	to	facilitate	integrated	capital	markets	and	the	main
functions	of	general-purpose	financial	reporting.	Financial	Accounting	and	Reporting	in	Different	Entities	This	section	examines	the	objectives	of	corporate	financial	reporting	standards	and	regulation,	as	well	as	the	differences	in	accounting	standards	and	practices	across	various	business	entities.	Users	of	Financial	Reporting	Information	The
chapter	also	explores	the	different	information	needs	of	users	of	financial	reporting	information,	including	investors,	creditors,	and	management.	It	highlights	the	challenges	faced	by	the	International	Accounting	Standards	Board	(IASB)	in	developing	international	financial	reporting	standards	that	meet	these	diverse	needs.	Terminology	and
Language	Use	This	section	clarifies	key	terminology	used	throughout	the	chapter	and	provides	a	brief	overview	of	the	English	language's	use	in	accounting.	Summary	Exercises	References	International	Accounting	Differences:	Past	and	Present	The	second	chapter	focuses	on	international	accounting	differences,	both	past	and	present.	It	explores	the
institutional,	standard-setting,	and	country-level	differences	that	have	existed	over	time.	Differences	in	Institutions	This	section	highlights	the	variations	in	institutions,	such	as	auditing	firms	and	professional	associations,	across	different	countries.	Country	Clusters	over	Time	The	chapter	examines	the	development	of	country	clusters,	including	those
with	similar	accounting	standards	and	practices,	over	the	past	century.	National	Differences	at	the	End	of	the	Twentieth	Century	This	section	provides	an	overview	of	national	differences	in	accounting	standards	and	practices	at	the	end	of	the	twentieth	century.	How	International	Differences	Impact	on	IFRS	Standards	The	chapter	concludes	by
discussing	how	international	differences	impact	the	application	of	International	Financial	Reporting	Standards	(IFRS).	Summary	Exercises	References	From	Harmonization	to	IFRS	Standards	as	Globally	Accepted	Standards	The	third	chapter	explores	the	evolution	of	international	accounting	standards,	from	harmonization	to	the	adoption	of	IFRS	as
globally	accepted	standards.	International	Accounting	Harmonization	This	section	examines	the	historical	context	and	efforts	towards	international	accounting	harmonization.	International	Accounting	Convergence	The	chapter	discusses	the	concept	of	international	accounting	convergence	and	its	implications	for	financial	reporting.	IFRS	Standards
This	section	provides	an	overview	of	IFRS	standards,	including	their	development,	adoption,	and	significance.	Due	Process	The	chapter	highlights	the	due	process	followed	by	the	IASB	in	developing	and	issuing	IFRS	standards.	Challenges	for	IFRS	Standards	and	the	Board	This	section	identifies	the	challenges	faced	by	IFRS	standards	and	the	IASB	in
promoting	their	adoption	and	application	globally.	Summary	Exercises	References	Chapter	summaries	and	exercises	on	accounting,	corporate	governance,	ethics,	and	sustainability	reporting,	including	references	to	IFRS,	IAS,	EU	directives,	and	UK	financial	reporting.	Topics	range	from	fair	value	measurement	and	valuation	to	business	ethics,	CSR,
SRI,	and	the	accounting	profession's	code	of	ethics.	Part	2	focuses	on	annual	financial	statements,	covering	fixed	tangible	assets,	intangible	assets,	impairment,	disposal	of	assets,	leases,	and	income	statement	components.	Accounting	and	Financial	Reporting	Overview	15.3	Lease	Accounting	by	Lessees	Accounting	and	reporting	for	finance	leases	and
operating	leases,	including	lease	classification	and	measurement.	15.4	Accounting	and	Reporting	by	Lessors:	Finance	Leases	Accounting	and	reporting	requirements	for	lessors	of	finance	leases,	including	the	recognition	and	measurement	of	assets	and	liabilities.	Part	3:	Consolidation	and	Business	Combinations	Chapter	25:	Business	Combinations	-	A
Guide	to	Accounting	In	this	chapter,	we'll	explore	the	basics	of	accounting	for	business	combinations.	We'll	discuss	how	to	account	for	purchased	goodwill,	specific	issues	that	may	arise,	loss	of	control,	and	disclosure	requirements.	The	book	is	divided	into	two	parts:	PART	I	-	FRAMEWORK,	THEORY	AND	REGULATION	and	Part	II	-	ANNUAL
FINANCIAL	REPORTING.	PART	I	covers	topics	such	as:	*	The	basis	of	financial	reporting	*	International	accounting	differences	*	The	process	of	harmonisation	*	Economic	valuation	concepts	*	Current	entry	values	*	Current	exit	value	and	mixed	values	*	Current	purchasing	power	accounting	*	Accounting	theory	and	conceptual	frameworks	*
Structure	of	published	financial	statements	*	Additional	disclosure	statements	*	Quo	vadis?	Part	II	focuses	on	annual	financial	reports,	exploring	their	role	in	providing	information	for	users	to	make	decisions.	The	book	draws	from	various	sources,	including:	*	A	2012	publication	by	J.	Michalak,	H.	Waniak-Michalak,	and	P.	Czajor,	which	highlights	the
importance	of	financial	statements.	*	An	article	by	S.	Athianos,	A.	Vazakidis,	and	N.	Dritsakis	(2005),	which	examines	the	impact	of	adopting	International	Accounting	Standards	on	Greek	firms'	financial	statements.	*	Research	papers	by	Mahammadrafi	Sonnad	(2019)	and	H.	Kumar	(2019),	which	discuss	accounting	as	a	system	for	measuring	business
activities.	*	A	study	by	I.	Mietule	(2012),	which	investigates	the	effects	of	financial	crisis	on	Latvia's	national	economy.	*	A	2013	paper	by	Alexandros	Tsitinidis	and	K.	Duru,	which	explores	how	loan	loss	provisions	are	used	in	listed	banks	for	income	smoothing.	*	An	article	by	Thamir	Al	Barrak	(2011)	about	Saudi	Arabia's	financial	reporting
environment.	*	Research	by	Dr.M	Shivarajappa	(2020),	which	highlights	the	role	of	accounting	in	business	activities.	These	sources	provide	insights	into	various	aspects	of	accounting,	including	its	role	in	financial	reporting,	international	differences,	and	economic	valuation.


