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CAPITAL GAINS ESTIMATES
The following are preliminary estimates of capital gains distributions scheduled to be paid before year-end. Final distributions may differ due to the following factors:

1. Portfolio transactions may affect the estimates due to continuous active management.
2. The figures below do not include ordinary income distribution estimates.

All funds may not be available at all firms. Record Date: All shareholders of record at 4:00 p.m., Eastern time, on this day are eligible to receive the distribution. This date is usually the business day prior to the ex-
dividend date. Ex-Dividend Date: The date on which the distribution amount per share is deducted from the fund’s net asset value per share. The ex-dividend date, also known as the declaration date, is generally the
business day after the record date. Payable/Reinvest Date: The fund pays shareholders their proportional shares of the distribution on this date. For shares held in taxable accounts, short-term capital gains
distributions are taxed to individuals at ordinary income rates. Long-term capital gains distributions are generally taxed at long-term capital gains rates, no matter how long shares have been held. Please speak with
your independent tax or legal advisor for more information. Pacific Life, its distributors, and respective representatives do not provide tax, legal, or accounting advice. Note: Current-year tax adjustments including,
but not limited to, wash sale loss activity, pay-down adjustments, PFIC MTM, swaps, REIT adjustments,TIP adjustments, and 852(b)(4) adjustments are outside the scope of this capital gains estimate. Such adjustments
could materially impact the amounts above.
Pacific Fundsare distributed byPacific Select Distributors LLC (member FINRA & SIPC),asubsidiary of Pacific Life Insurance Company (Newport Beach,CA). Pacific Fundsrefers to Pacific Funds Series Trust.

FUND

Short Term Long Term Total

Per Share % of NAV Per Share % of NAV Per Share % of NAV

Pacific Funds Small/Mid-Cap 0.0000 0.00% 4.0444 32.24% 4.0444 32.24%
Pacific Funds Small-Cap 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds Small-Cap Value 0.0000 0.00% 0.3744 3.81% 0.3744 3.81%
Pacific Funds Ultra Short Income 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds Short Duration Income 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds ESG Core Bond 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds Core Income 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds Strategic Income 0.0065 0.07% 0.0000 0.00% 0.0065 0.07%
Pacific Funds Floating Rate Income 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds High Income 0.0000 0.00% 0.0000 0.00% 0.0000 0.00%
Pacific Funds Portfolio Optimization Conservative 0.0000 0.00% 0.5888 6.30% 0.5888 6.30%
Pacific Funds Portfolio Optimization Moderate-
Conservative 0.0000 0.00% 1.2035 12.24% 1.2035 12.24%
Pacific Funds Portfolio Optimization Moderate 0.0000 0.00% 2.1200 19.35% 2.1200 19.35%
Pacific Funds Portfolio Optimization Growth 0.0000 0.00% 2.5528 22.23% 2.5528 22.23%
Pacific Funds Portfolio Optimization Aggressive-Growth 0.0000 0.00% 3.6923 28.84% 3.6923 28.84%

AS OF SEPTEMBER 30, 2022

No bank guarantee •May lose value •Not FDIC insured

CAPITAL GAINS DISTRIBUTIONS Record Date Ex-Dividend Date Payable Date Reinvestment Date

U.S. Equity Funds 12/7 12/8 12/8 12/8

Fixed-Income Funds 12/7 12/8 12/8 12/8

Portfolio Optimization Funds 12/7 12/8 12/8 12/8
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