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Important notice

This presentation has been prepared by Vista Group International Limited (“Vista Group”).

Information in this presentation:

>

>

is provided for general information purposes only, does not purport to be complete or comprehensive and is not an offer or invitation for
subscription, purchase or recommendation of securities in Vista Group. This presentation does not constitute investment advice;

should be read in conjunction with, and is subject to, Vista Group’s financial statements, market releases and information published on
Vista Group’s website (www.vistagroup.co);

may include projections or forward looking statements about Vista Group and the environment in which Vista Group operations. Such
forward-looking statements are based upon current expectations and involve risks, uncertainties and contingencies outside of Vista
Group’s control. Vista Group’s actual results or performance may differ materially from these statements. Although management may
indicate and believe the assumptions underlying the forward looking statements are reasonable, any assumptions could prove
inaccurate or incorrect and, therefore, there can be no assurance that the results contemplated in the forward looking statements will be
realised;

may include statements relating to past performance, which should not be regarded as a reliable indicator of future performance.

While all reasonable care has been taken in compiling this presentation, Vista Group accepts no responsibility for any errors or omissions.

All information in this presentation is current at the date of this presentation, unless otherwise stated.

All currency amounts are in NZ dollars, unless stated otherwise.
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Result Highlights

1. Headline Numbers

2.

3.

>

>

>

Revenue up $10.0m on 2014 and in line to meet PFI target with strong second half expected
EBITDA up $2.5m or 100% on 2014
Operating cashflow strong at +$7.4m

Operating Metrics

>

>

>

Maintenance, services and recurring revenue is strong
VEEZI has reached a cumulative total of 250 sites and revenue is above PFI target.

VES has installed over 200 sites in the first half of the year. Cumulative sites are now at 4,295

Investment and Strategy

>

Movio has placed itself in a strategically good position with Movio Media and the take-up of its base cinema
product is expanding to new territories

MACCS has signed Warner Brothers in the USA and is in a position to deliver on its growth expectations
VES continues to find new customers, territories and opportunities to grow the core cinema business

Investments to grow core revenue and achieve market entry have been executed in the period and a number of
specific strategic opportunities have been identified and are being actively pursued.
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VISTA GROUP —
. OPERATING
PERFORMANCE




Vista Entertainment Solutions
- Vista Cinema

GROUP

> Steady performance
> Revenue tracking with PFI expectation
> Over 200 Sites installed in 1H 2015
> New customers gained in Norway, UK, USA, China, Taiwan, Australia, India
> Ticketsoft acquisition customers now installing in good numbers
> Strong pipeline for 2H 2015 and 2016

> Global market share (contracted sites) increased to 40%, up from 38% at 31
December 2014

> New Business Partners in France (CCG) and Japan (Vinx) coming on stream

vista
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Vista Entertainment Solutions
- VEEZI VISTA

GROUP
> Reached 250+ total installed sites by half year
> Revenue will exceed PFI levels 3,000 independent
> Delivered product enhancements to address more market cinemas in the US alone
requirements — including Loyalty and 20,000
> Working on expansion to additional markets especially China, world wide

France and India

00

1. Management estimate
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Movio

\Y

Movio Cinema

> New customers added in UK, Ireland, Germany, UAE,
Oman, Thailand, Indonesia, Argentina, South Africa,
Swizerland and the USA

> Continuing to expand through the Vista Cinema client
base in additional territories

Movio Media
> Platform license sold to NCM in the USA

> Paramount, Fox, Warner Bros, Lionsgate & Universal
have all run paid campaigns

2015 Revenue and EBIT running behind PFI due to later
than expected signings

Strategically well placed

’
4
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Return on Investment
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Customer Interaction

Know the customers'
preference and behaviours

Send them personalised
communications

Improve their engagement
and retention

Campaign Management

Customer Intelligence

MOVIO
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MACCS

> Warner Bros signed for USA — strategically
important win

> New installations of core product across
International territories

> Large amount of product development continues
for USA requirements
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MACCS

INTERNATIONAL
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Numero

> Now collecting box office results for over
99% of the Australasian market

> First phase of product development
completed and in trials with major studios

> Revenue still delayed
Numero

distributes box office data

(research companies,
advertisers)

Cinema
operators

numero d
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https://www.google.com/url?q=http://www.qnews.com.au/page/find-a-movie-cinema-near-you&sa=U&ei=wj9OU-rTFMHKlAWXmYCICQ&ved=0CEIQ9QEwCjgU&usg=AFQjCNEl82fbjEzUcY8kBhPoqH1-IqVwkQ
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https://www.google.com/url?q=http://www.manchestereveningnews.co.uk/&sa=U&ei=F0FOU860N87EkwXvkoCQBA&ved=0CEoQ9QEwDjgU&usg=AFQjCNH4VhOLSNMmkNKMU1uRmrM7c_eeQA
https://www.google.com/url?q=http://www.manchestereveningnews.co.uk/&sa=U&ei=F0FOU860N87EkwXvkoCQBA&ved=0CEoQ9QEwDjgU&usg=AFQjCNH4VhOLSNMmkNKMU1uRmrM7c_eeQA

VISTA GROUP -
. FINANCIAL
PERFORMANCE




Trading Performance

June 2015 June 2014 2015 full year PFI
All figures in NZSm's Half Year Half Year
Trading S S % change $ %
Revenue 27.3 17.4 56.9% 61.5 | 44.4%
Operating Expenses
Base 24.8 15.2 63.2% 49.7 | 49.9%
Acquistion deferred consideration 1.4 - -
Foreign currency gains - operating (1.9) - -
Operating Profit 2.9 2.2 | 31.8% 11.8 | 24.6%
Net Profit Before Tax 2.6 15| 733% 12.4 | 21.0%
Total Comprehensive Income
attributable to Shareholders 2.0 0.9 | 122.2% 8.1 | 24.7%

Note: 2014 actual percentages are 2015 actual increase/decrease to the 2014 actual number for the half year

2015 full year PFI percentages are the 2015 half year actual /2015 PFI
Trading EBITDA vs PFI

June 2015 June 2014 2015 full year PFI
All figures in NZSm's Half Year Half Year
Trading S S % change S %
EBITDA 5.0 2.5 | 100.0% 13.2 | 37.9%

Notes

This is using the non-GAAP profit measure defined as - earnings before net finance expense, income tax, depreciation,

amortisation, offer costs and deferred consideration accruals

VISTA

GROUP

Solid trading in first half.
Maintenance and recurring revenue
strong in first half but lower license
fee revenue.

Operating expenses on track for half
year.

Costs of the Virtual Concepts
deferred consideration that is now
expensed is shown separately
Positive impact of lower NZ dollar on
trading assets is shown in operating
profit

Outlook for second half is positive
with higher revenue expected from
license fees and expenses at baseline
levels.
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Financial Position

June 2015 2014 December 2015 full year PFI
All figures in NZSm's Actual Actual/restated
Financial Position $ $ $
Current assets
Cash 29.4 30.7 43.6
Other receivables 21.2 22.1 19.5
50.6 52.8 63.1
Non Current Assets
Plant & equipment 2.2 2.0 3.1
Intangibles 50.5 40.1 40.2
52.7 42.1 43.3
Total assets 103.3 94.9 106.4
Current liabilities 20.5 17.6 20.6
Non current liabilities
Loans 4.9 4.7 4.8
Deferred tax and consideration 4.2 1.8 7.4
9.1 6.5 12.2
Total liabilities 29.6 24.1 32.8
Net assets 73.7 70.8 73.6
Share Capital 46.0 46.0 46.0
Retained earnings 17.0 15.9 18.5
Reserves 2.9 1.2
65.9 63.1 64.5
Non controlling interests 7.8 7.7 9.1
Total Equity 73.7 70.8 73.6

4
VISTA

GROUP

Major trading categories (cash,
receivables, payables) in line with
expectations
The restatement of the Virtual Concepts
acquisition
 December 2014 valuation and
impairment test unchanged
* Treatment of deferred consideration
changed under NZ IFRS 3 treatment
* Expense accrued over earn out
period to payables and reserves (for
the portion to be paid in shares)
Intangibles increased with acquisitions of
Ticketsoft and CCG
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Cash Flow

June 2015 June 2014 2015 full year PFI
All figures in NZSm's Half Year Half Year
Cash Flow $ $ $
Cash received from trading 30.8 19.0 60.5
Cash applied from trading
Operating expense 21.6 13.2 44.0
Tax & interest 1.8 1.1 3.1
Listing costs 0.2
23.4 14.5 47.1
Net cash flow from operating 7.4 4.5 13.4
Cash applied to investing activities
Investments (8.3) (0.4)
Other assets (0.5) (4.8) (1.1)
(8.8) (5.2) (1.1)
Cash from financing activities
Proceeds from borrowings 4.8
Borrowings repaid (0.8) (0.6)
Dividends paid (3.5) (0.2)
0.0 0.5 (0.8)
Net movement in cash held (1.4) (0.2) 11.5
Cash balance at end of period 29.4 3.2 43.5

VISTA

GROUP

Cash flow reflective of normal
patterns in the business

Strong cash flow from operating
activities

Investments in Ticketsoft & Cote
Cine Group are shown in the
investing activities

Net cash has decreased in the
period due to investing activities.
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SUMMARY




Key points

> All major business units in a strategically strong position
> Strong pipeline of new business for the remainder of 2015 and 2016

> Previous experience of strong second half revenue (in this case
backed by a strong pipeline) should enable us to deliver favourably
against the PFI, provided the pipeline projects enable us to
recognise revenue in the timeframes expected

> Strong cash position and maintaining positive operating cash flow

> Investments and opportunities to grow core revenue and achieve
new market entries are a focus and a number of specific strategic
opportunities have been identified and are being actively pursued

> No change expected to PFI dividend policy, that is there is no
intention to pay a dividend through the PFI period
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QUESTIONS




