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INDEPENDENT REASONABLE ASSURANCE REPORT RELATING TO TOKEN ISSUANCE, RETIREMENT, CUSTODY, AND 

RECONCILIATION PROCEDURES OF BETACARBON PTY LTD (COMPANY), TO THE DIRECTORS OF BETACARBON PTY LTD 

 

Purpose  

At the request of the Directors of the Company, we have undertaken a reasonable assurance engagement relating to the 

Company’s internal controls and related procedures over;  

• the issuance, retirement, custody, and recording of tokens issued by the Company on the Company’s Etherscan 

public domain as at 23 January 2023, and 

• the reconciliation of these to the underlying Australian Carbon Credit Units (ACCU’s) registered in the account 

held by the Company with the Australian National Registry of Emissions Units (“ANREU”) and forward contracts 

held as at that date are presented fairly. 

These internal controls and related procedures are hereafter referred to as the “Internal Controls”. 

 

The Directors’ responsibility for the Internal Controls 

The Directors of the Company are responsible for establishing and maintaining the Internal Controls to ensure that tokens 

are issued retired and recorded accurately, custody over tokens is maintained, that tokens are reconciled to underlying 

ACCU’s and forward contracts, and that information is presented without material misstatement whether due to fraud or 

error.  

 

Assurance Practitioner’s Independence and Quality Control 

We have complied with the independence and other relevant ethical requirements of the Code of Ethics for Professional 

Accountants issued by the Australian Professional and Ethical Standards Board, and complied with the applicable 

requirements of Australian Standard on Quality Control 1 to maintain a comprehensive system of quality control. 

 

Assurance Practitioner’s Responsibility 

Our responsibility is to express a reasonable assurance conclusion relating to the Internal Controls based on the procedures 

we have performed and the evidence we have obtained.  We have conducted our reasonable assurance engagement in 

accordance with Australian Standard on Assurance Engagements ASAE 3000 Assurance Engagements Other than Audits or 

Reviews of Historical Financial Information, issued by the Australian Auditing and Assurance Standards Board. 

Our procedures included: 

Documenting and assessing the processes and Internal Controls relating to token issuance retirement and custody, ACCU 

trading and settlement including via forward contracts, and the reconciliation of tokens held to ACCU’s held on the ANREU 

and forward contracts. 

Testing on a sample basis the tokens held on the Company’s Etherscan public domain as at 23 January 2023, and ACCU’s 

registered in the account held by the Company with the ANREU and forward contracts held as at 23 January 2023 and the 

reconciliation between them as at that date. 
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Opinion 

We have undertaken a reasonable assurance engagement relating to the internal controls and related procedures over; the 

issuance, retirement, custody, and recording of tokens issued by the Company on the Company’s Etherscan public domain 

as at 23 January 2023, and the reconciliation of these to the underlying ACCU’s registered in the account held by the 

Company with the ANREU or via forward contract agreements as at that date. 

Based on the procedures performed and evidence obtained, in our opinion tokens recorded on the Company’s Etherscan 

public domain as at 23 January 2023 and the reconciliation of the tokens held to the ACCU’s registered in the account held 

by the Company with the ANREU or forward contracts held at that date are presented fairly. 

 

Inherent Limitations 

Because of the inherent limitations of an assurance engagement, together with the inherent limitations of any internal 

control structure, it is possible that fraud, error or non-compliance may occur and not be detected.  An assurance 

engagement is not designed to detect all weaknesses in control procedures as it is not performed continuously and the 

tests performed are on a sample basis. Any projection of the evaluation of control procedures to other periods is subject to 

the risk that the procedures may become inadequate because of changes in conditions, or that the degree of compliance 

with them may deteriorate. 

The opinion expressed in this report has been formed on the above basis. 

 

Use of this assurance report 

This report has been prepared solely for the Directors of The Company in relation to the stated Purpose.  As a result this 

report may not be suitable for any other purpose.  We disclaim any assumption of responsibility for any reliance on this 

report, to any person other than the Directors, or for any other purpose than that for which it was prepared. 

 

Matters relating to electronic presentation of information  

It is our understanding that the Directors may publish a copy of our report on the Company’s website. We do not accept 

responsibility for the electronic presentation of our report on the Company’s website. The security and controls over 

information on the Company’s web site have not been evaluated or addressed by the us or any other independent auditor.  

The examination of the controls over the electronic presentation of this Report on the Company’s web site is beyond the 

scope of this engagement. 

 

 

LNP Audit and Assurance Pty Ltd 

 
Anthony Rose 

Director 

Sydney 21 February 2023 

 


