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Portfolio Update 
Since our September quarterly update, the team have reviewed a number of high quality investment opportunities and we are pleased to provide 
you with an update on two recent investments in Automotive Superstore and Moneytech. 

 
 
 
 

CVC ECF led a $6.5 million capital raise in disruptive automotive ecommerce platform Automotive Superstore (AMS) alongside Fifth Estate Asset 
Management. Founded in 2015, AMS has established itself as the leading digital platform for automotive spare parts and accessories in Aus tralia, 
stocking over 270 major brands and 200,000 products. We were attracted to AMS as it is well positioned to capitalise on the large and growing online 
automotive parts market, benefitting from tailwinds of ecommerce penetration and increased consumer demand for aftermarket pa rts and 
accessories. AMS has a diversified offering with a broad product range across car audio and visual, servicing, parts, suspension, electrical, 
performance, accessories, 4x4 and car care. 
 
Aligned with our primary focus to invest in founder-led companies, we were impressed with founders Babak Sanayei and Jeff Fu who both have strong 
backgrounds in the automotive industry and founded AMS with a passion to create a one-stop online shop for all things automotive. The founders 
have delivered consistent organic growth since inception and now offer installation services and a click and collect centre at their Sydney showroom. 
 
We believe AMS is in a strong position to take automotive retailing into the future by embracing a scalable ecommerce model and leveragi ng their 
strong supplier relationships to offer a product range suitable for rapidly evolving car technology. AMS has grown at a rapid pace with limited access 
to capital and we believe the founders can achieve the next stage of growth with access to strategic growth capital. Investment will be used to expand 
inventory and product range, strengthen supplier partnerships and invest in the sales team and marketing efforts to reach additional customers. AMS 
will strategically expand their product range to capture increased demand from customers for 4x4 and touring  products, tools and DIY consumables 
and see opportunities to expand their click and collect offering in other states. 
 
We see AMS as a great example of the type of opportunity the fund was established to target - growing, technology-led companies operating as 
emerging leaders in their markets, investing alongside motivated, aligned, high quality founders and investment partners. 
 

 
 

 
Moneytech is a finance and payments business providing a multi-faceted treasury platform for SMEs offering working capital solutions, FX hedging 
and an enterprise-level payments platform to solve SME’s cash flow requirements – a whole of wallet alternative to the banks. The Business operates 
two divisions: 
1. Moneytech Finance division provides working capital finance solutions to Australian SMEs including trade finance, debtor finance, equipment 

finance, term loans and line-of-credit plus tailored FX solutions.  
2. Monoova Payments division is one of only three providers in Australia offering a B2B administration platform for real-time payments and is the 

only provider offering real-time reconciliation based on unique account numbers and PayIDs. 
 

We were introduced to Moneytech in 2017 and were immediately attracted to the strength of the founder and the business model however required 
validation of their growth forecasts. In 2019 we re-engaged with Moneytech who had significantly exceeded these targets and were forecasting 
continued revenue growth from multiple segments of the Business’ operations, which resulted in CVC Emerging Companies Fund I investing. We have 
remained close to the founder and the business as it navigated through COVID-19, quickly minimising risk in their finance and foreign segments, 
restricting new business and increasing risk thresholds to protect value. Critical to the success of the Finance division are the systems, credit policies 
and low delinquency rates which were demonstrated through the pandemic. This allowed book volumes to rebound strongly post initial COVID 
concerns and now sit at record levels. Monoova continues to differentiate itself from competitors, growing its customer base and product range and 
is forecasting >50% revenue growth next financial year.  
 
We support the initiatives to improve technology and headcount in Monoova and fund trade and debtor finance product growth in Moneytech 
Finance. CVC Emerging Companies Fund II have invested into the $35 million round alongside Colinton Capital Partners and a well-respected family 
office. The current Board of Moneytech has deep experience in the financial services sector and will be enhanced with the addition of Genevieve 
Gregor from Colinton Capital Partners whilst we will also join the Board as an Observer. 
 
The founder of Moneytech has done an excellent job in navigating the Business through COVID with both divisions growing at an impressive rate and 
demonstrating growth across all the key metrics. Post capital raising, Moneytech will simplify its corporate structure ahead of an IPO of Monoova 
Payments which we anticipate will generate strong value on its exit. 
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About the Fund 

The Fund is a wholesale unit trust which invests in unlisted and listed emerging companies and is managed by CVC  ECF Managers Pty Ltd (ACN 644 

213 221, CAR 1274 220). 

 
Fund details 

Investment Vehicle  

Unlisted wholesale unit trust. 

Fund Term 

Intended to be five years, with the option to extend for two 

consecutive one-year periods. 

Fund Objective 

The Fund’s objective is to generate superior long term returns 

for Investors through investments in listed and unlisted 

growth and expansion stage companies. 

Unlisted – Ordinary and preferred equity, convertible notes. 

Typically 6-24 month timeframe to liquidity. 

Listed – Pre-IPO investments (potentially) held post-IPO for a 

period of time. Micro/small cap IPOs and placements. 

Investor Eligibility 

Wholesale investors only. 

Redemptions 

Fund subject to lock-up period. All redemptions are at the 

sole discretion of the Trustee and Investment Manager. 

Transfers can be facilitated by the Trustee. 

 

Distributions 

The Trustee is expected to determine distributions semi-annually 

or more frequently subject to availability. 

Portfolio Composition 

Targeted portfolio composition of 15-20 companies. At the time 

of investment, a maximum weighting of 15% to any one 

investment. 

Management Fee 

1.75% p.a. on committed capital during Investment Period and 

on invested capital thereafter (plus GST and before accrued 

fees).  

Performance Fee 

20% p.a. (plus GST) subject to an 8.0% p.a. cumulative (non-

compounded) pre-tax preferred return.  

Other Fees and Costs 

Expense recovery for audit, legal, Trustee and custodian fees, 

administration, registry, tax and external investment due 

diligence advice. 

Overall Expense Ratio capped at 2.5% (plus GST, excluding 

performance fees).  
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Important information 
This document has been prepared by CVC ECF Managers Pty Ltd (ACN 644 213 221, CAR 1274 220) (Investment Manager) of 
the Fund. The information contained in this document is confidential and is provided to wholesale investors only. This 
document is not intended for retail investors and must not be distributed to retail investors. 

This document may contain general advice. Any general advice provided has been prepared without taking into account 
your objectives, financial situation or needs. Before acting on the advice, you should consider the appropriateness of the 
advice with regard to your objectives, financial situation and needs. 

Past performance is not a reliable indicator of future performance. This announcement may contain statements, opinions, 
projections, forecasts and other material (forward looking statements), based on various assumptions. Those 
assumptions may or may not prove to be correct. The Investment Manager and its advisers (including all of the Past 
performance is not a reliable indicator of future performance. This announcement may contain statements, opinions, 
projections, forecasts and other material (forward looking statements), based on various assumptions. 
Those assumptions may or may not prove to be correct. The Investment Manager and its advisers (including all of their 
respective directors, consultants and/or employees, related bodies corporate and the directors, shareholders, managers, 
employees or agents of any of them) (Parties) do not make any representation as to the accuracy or likelihood of 
fulfilment of the forward-looking statements or any of the assumptions upon which they are based. 
Actual results, performance or achievements may vary materially from any projections and forward-looking statements 
and the assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward 
looking statements and the Parties assume no obligation to update that information. 
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