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Forward Looking Statements

This communication contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. All statements other than 
statements of historical fact contained in this release, including statements regarding the Company’s future operating results and financial position, business strategy and plans, objectives of management 
for future operations are forward-looking statements. These statements are based on the Company’s current expectations, assumptions, estimates and projections. These statements involve known and 
unknown risks, uncertainties and other important factors that may cause the Company’s actual results, performance or achievements to be materially different from any future results, performance or 
achievements expressed or implied by the forward-looking statements. Forward-looking statements are based on management's current expectations and assumptions regarding the Company’s business, 
the economy and other future conditions.

Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions (or the 
negative versions of such words or expressions) are intended to identify such forward-looking statements. Forward-looking statements are predictions, projections and other statements about future events 
that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking 
statements in this press release, including, without limitation, those factors described in the Company’s filings with the Securities and Exchange Commission.

These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from those expressed or implied in the forward-
looking statements. Most of these factors are outside the Company’s control and are difficult to predict. Factors that may cause such differences include, but are not limited to: (i) the impact of the COVID-19 
pandemic on the Company’s business; (ii) the inability to obtain or maintain the listing of the Company’s common shares on the Nasdaq Stock Market following the business combination; (iii) the ability to 
recognize the anticipated benefits of the business combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage growth profitably, and retain its 
key employees; (iv) changes in applicable laws or regulations; (v) the possibility that the Company may be adversely affected by other economic, business, and/or competitive factors, and (vi) the 
company’s ability to maintain effective internal control over financial reporting and disclosure controls and procedures. The foregoing list of factors is not exclusive. Additional information concerning 
certain of these and other risk factors is contained in Wejo’s Form 10-Q for the period ended September 30, 2021 and Wejo’s most recent filings with the SEC. All readers are cautioned not to place undue 
reliance upon any forward-looking statements, which speak only as of the date made. The Company expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any 
forward-looking statements contained herein to reflect any change in their expectations with respect thereto or any change in events, conditions, or circumstances on which any statement is based, except 
as required by law.

This Presentation includes certain financial measures not presented in accordance with generally accepted accounting principles (“GAAP”) including, but not limited to, EBITDA. Non-GAAP financial 
measures are not measures of financial performance in accordance with GAAP and may exclude items that are significant in understanding and assessing the Company’s financial results. Therefore, these 
measures should not be considered in isolation or as an alternative to net income, cash flows from operations or other measures of profitability, liquidity or performance under GAAP. You should be aware 
that the Company’s presentation of these measures may not be comparable to similarly-titled measures used by other companies.

The Company believes these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating to the Company’s 
financial condition and results of operations. The Company believes that the use of these non-GAAP financial measures provides an additional tool for investors to use in evaluating ongoing operating 
results and trends in and in comparing the Company’s financial measures with other similar companies, many of which present similar non-GAAP financial measures to investors. These non-GAAP financial 
measures are subject to inherent limitations as they reflect the exercise of judgments by management about which expense and income are excluded or included in determining these non-GAAP financial 
measures. Please refer to footnotes where presented on each page of this Presentation or to the appendix found at the end of this Presentation for a reconciliation of these measures to what the Company 
believes are the most directly comparable measure evaluated in accordance with GAAP, if applicable.

This Presentation includes certain projections of non-GAAP financial measures. Due to the high variability and difficulty in making accurate forecasts and projections of some of the information excluded 
from these projected measures, together with some of the excluded information not being ascertainable or accessible, the Company is unable to quantify certain amounts that would be required to be 
included in the most directly comparable GAAP financial measures without unreasonable effort. Consequently, no disclosure of estimated comparable GAAP measures is included and no reconciliation of 
the forward-looking non-GAAP financial measures is included. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to 
future results.
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Please review our Form 10-Q and Earnings Call Replay 
for more information, which are available on our 

website

https://investors.wejo.com/


C O N N E C T E D  V E H I C L E  D A T A  I N S I G H T S
Wejo Business Update
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Expanding Customer Base

Awarded contracts with three state Departments of 
Transportation (DOT)

Expanded relationship with Ford to offer End-to-End Insurance 
Solutions in the United States

Real-Time Traffic Intelligence deal included in DOT award with 
the state of Texas
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Expanded Partnerships

Enhanced partnership with 
Palantir to accelerate 

development of additional 
product verticals for  

Marketplace

Partnership will 
accelerate adoption of 
smart mobility solutions 

in the Japanese and 
Southern Asian markets
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Accelerating our EV Opportunity

Wejo is working with DOTs to 
demonstrate the breadth of 

solutions that run off our 
platform

Insights created can help any 
state, city or municipality 

planning for the acceleration 
of EV Adoption

$7
billion

The Jobs and Infrastructure Bill 
provides $7 billion in grants, 
including money focused on 

accelerating EV adoption
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Accelerating AV Opportunity
Future service offerings

RTTI for AVs: a focused offering of RTTI that will identify lane closures, road 
closures, and other traffic incident hot spots in real time for AVs to easily access 
while on the road

Event Reactions for AVs: leverages a catalogue of driver reactions to inform an AV 
how to react on the road if they encounter a known hotspot. 

Road characteristics for AVs: helps AV manufacturers evaluate where a 
company should roll-out its next set of AVs through the use of road profiles like 
speed limit, amount of traffic, and number of adverse events

Road characterizations for DoTs: focused on helping regulators determine the 
safest place to roll out AVs based on specific road profile parameters.

Journey Intelligence for AVs: Identifies the most common types of journeys, 
informing AV companies of the most common types of trips its AVs should be 
trained for
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AV-OS

Wejo Tech Day: Data in the Desert

Introduced DLIVEREE, our semi-
autonomous driving vehicle to show our 

potential AV-OS capabilities

Connected Vehicle Data

Showcased our connected vehicle 
capabilities, utilizing data from vehicles 

driven on track to demonstrate the power 
of Wejo insights
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Real-Time Traffic Intelligence
Our killer app

Only company in the mobility 
space that can deliver real-

time traffic insights that have 
the level of granularity that 

RTTI can provide

Will play a pivotal role in 
assessing driver risk profiles 

and measuring the efficacy of 
media on driver behavior

Integral to launching products 
that support AV-OS and the 

agile decision making 
necessary to deploy AVs



C O N N E C T E D  V E H I C L E  D A T A  I N S I G H T S

Financials & Key 
Performance Indicators 
(KPIs)
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Strong Operational Performance Fuels Accelerated Growth Profile

Vehicles on Platform (M) Gross Bookings ($M)
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Gross Bookings per Vehicle

Financial Metrics are as of September 30, 2022
YTD numbers may not add up due to rounding

2021 Live 
Vehicles

2022 Live 
Vehicles

2021 Total 
Vehicles

2022 Total 
Vehicles

Q1 10.70 11.80 13.10 16.90

Q2 11.04 13.00 14.60 18.80

Q3 11.79 13.70 15.60 20.10

Net Revenue ($M) Total Contract Value ($M) Annual Recurring Revenue ($M)

2021 2021 
YTD 2022 2022 

YTD

Q1 0.31 0.31 0.57 0.57

Q2 0.54 0.85 1.62 2.18

Q3 0.35 1.20 2.57 4.75

2021 2022

Q1 13.7 27.0

Q2 16.4 33.5

Q3 19.9 34.0

2021 2022

Q1 3.1 4.5

Q2 4.1 6.2

Q3 4.4 7.2

2021 2022

Q1 0.48 1.18

Q2 0.69 1.39

Q3 0.77 1.11

2021 2021 
YTD 2022 2022 

YTD

Q1 1.56 1.56 6.43 6.43

Q2 2.68 4.24 6.11 12.54

Q3 3.46 7.70 1.00 13.54
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2022 Company Guidance

$2.6M

$10M

2021A 2022E

Net Revenue

+285%

$(67.7)M

$(85M)-$(95M)

2021A 2022E

Adjusted EBITDA Loss

-26-40%

Financial Metrics are as of September 30, 2022

Raised Guidance on July 28 from $(110M)-$(120M) to $(85M)-$(95M)
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Wejo is likely to end the year lower than its originally anticipated guidance for total vehicles on platform (27 million to 32 million) as the Company 
onboards new vehicles closer to the time they are expected to generate revenue, saving data, cloud, and people costs
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Summary

Wejo is the clear leader in a high-growth market, has a track record of execution, and 
has reached an inflection point of growth in the business

Forefront of the Mobility 
Data Transformation

Market Leader in 
Traffic Management

Positioned for Accelerated 
Growth in Revenue and 

Profitability
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