
Dear Shareholders

It is my great pleasure to deliver my first annual update to 
shareholders as Chairman of BerGenBio. I’m very excited  
and pleased to have joined the Company at such a pivotal time 
in our development. I would like to take this opportunity to 
extend my gratitude to my predecessor Sveinung Hole for 
 his service as Chairman since 2019. I look forward to working 
alongside Sveinung as he continues his role on the Board.

My own background comprises over 35 years of senior roles in 
the life-sciences industry, spanning from large pharmaceutical 
and small/mid-size biotech companies where I was responsible 

“I have been impressed with the 
depth of knowledge and expertise  
at all levels of the Company.”

 Chair’s Statement

for global development and commercialization of several 
different products mainly within speciality care. During my 
career, I have been fortunate to have worked with several 
virology and oncology products and to have led the successful 
launch of the Bristol Myers Squibbs immuno-oncology portfolio 
in several countries around the world.

This experience, gained over a long career, led me to recognize 
the great potential and opportunity offered by BerGenBio’s 
strategy of utilizing selective inhibitors of the tyrosine kinase 
target AXL as a potential therapies in oncology and 
infectious diseases. 

The biology of AXL itself is intriguing, with a growing body of 
published research demonstrating the important role it can play 
in several diseases: promoting immune evasion, drug resistance 
and the spread of cancer cells, and in immune cells where it 
suppresses tumor recognition and cell-killing. 

Crucially, AXL does not mutate, and selectively blocking its 
activity represents a novel and credible approach to interfere 
with the survival mechanisms utilized by cancer and infectious 
diseases, thus holding the promise to improve the efficacy of 
chemotherapy, targeted therapies and immuno-oncology drugs.

BerGenBio pioneered the research and development of AXL 
as a potential target, and during my brief time here I have been 
impressed with the depth of knowledge and expertise at all 
levels of the Company. In addition to extensive research 
conducted in-house and with academic partners, we have 
gained clinical experience in over 600 patients dosed with our 
lead candidate bemcentinib, which has been shown to be safe 
and well tolerated across a broad patient population in several 
indications. The acquired understanding provides a strong 
basis for optimizing our ongoing and future clinical trial 
programs and to help us to forge a long-term vision for 
the Company.

Under the leadership of CEO Martin Olin, I believe we now 
have a clear strategy in place to achieve our vision and to 
maximize the potential of bemcentinib by focusing our efforts 
on highly specific patient populations underserved by current 
treatments within oncology and respiratory infections. 

Areas of focus within oncology include Non-Small Cell Lung 
Cancer (NSCLC) patients harboring STK11 mutations and 
potentially patients with relapsed Adult Myeloid Leukemia 
(AML). Within respiratory infections, we are encouraged by 
bemcentinib’s potential as an antiviral agent, particularly in 
severe respiratory infections, as evidenced by encouraging  
data from recent phase II trials undertaken in COVID-19. 

Further details on the specific steps we will be undertaking to 
progress bemcentinib’s development in these areas is outlined 
elsewhere in this report. I have full confidence in the ability of 
our senior management and staff to execute this strategy and 
deliver on the potential of our pipeline. 

I am optimistic about the future prospects of our company and 
our ability to continue building BerGenBio, creating value for 
our shareholders while conducting our business in line with our 
responsibilities as a good corporate citizen. On behalf of the 
Board, I would like to extend my appreciation to all of our staff, 
shareholders and partners for their continued support as we 
continue to work to realize our vision to help patients suffering 
from aggressive diseases. 

Anders Tullgren
Chair of the Board of Directors
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