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The information contained herein, while obtained from sources we believe to be reliable, is not guaranteed as to accuracy or completeness. This Presentation is for information only and does not
constitute an offer to sell or a solicitation to buy the securities referred to herein. No securities regulator or stock exchange has reviewed or accepted responsibility for the adequacy or accuracy of
this Presentation. All figures in United States dollars unless indicated otherwise.

This Presentation contains “forward-looking statements” and “forward-looking information” within the meaning of applicable Canadian and United States securities legislation (together, “forward
looking information”). Except for statements of historical fact relating to Global, the statements contained herein constitute forward-looking information, including any information as to strategy,
plans or future financial or operating performance. Forward-looking statements are characterized by words such as “plan”, “expect”, “budget”, “target”, “project”, “intend”, “believe”, “anticipate”,
“estimate” and other similar words or statements that certain events or conditions “may” or “will” occur. Forward-looking information is based on the opinions, assumptions and estimates of
management that are considered to be reasonable at the time the statements are made, and are inherently subject to a variety of risks and uncertainties and other known and unknown factors that
could cause actual events or results to differ materially from those projected in the forward-looking information. These factors include the need for additional financing; reliance on key personnel;
the potential for conflicts of interest among certain officers, directors or promoters; the absence of dividends; competition; inability to secure required governmental, regulatory, stock exchange or
other such approvals; the completion of the licensing process, the ability to acquire aircraft on favorable terms and general economic, market or business conditions. In particular, this Presentation
contains forward-looking statements pertaining to the following: expectations as to future operations of Global and the timing and receipt of all regulatory approvals required for operations by
Global; desirability of operating aircraft on certain routes and the pricing of airfares on such routes; anticipated competitive response from existing airlines as well as potential new market entrants
which may compete with Global; impact of governmental regulation on Global; future development and growth prospects; expected operating costs, general administrative costs, costs of services
and other costs and expenses; ability to meet current and future obligations; projections of revenues and profits; ability to obtain equipment, services and supplies in a timely manner, including the
ability to lease or purchase aircraft; the destinations Global intends to service, the details of Global’s business partners; and ability to obtain financing on acceptable terms or at all.

With respect to forward-looking statements contained in this Presentation, Global have made assumptions regarding, among other things, the following: the completion of, and the expected closing
date of, the Jetlines Transaction and related matters; the timely receipt of governmental approvals, including the receipt of approval from regulators in the United States, Canada and other
jurisdictions where Global may operate; the timely commencement of operations by Global and the success of such operations; the ability of Global to implement its business plan as intended; the
legislative and regulatory environments of the jurisdictions where Global will carry on business or have operations; the impact of competition and the competitive response to Global’s business
strategy; availability of aircraft; timing and amount of capital expenditures; conditions in general economic and financial markets; and Global’s ability to obtain additional financing on satisfactory
terms. The actual results, performance or achievements of Global could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below,
including but not limited to: general economic conditions; the ability of management to execute its business plan; the competitive response from existing airlines in North America and potential new
market entrants which may compete with Global; the impact of the COVID-19 pandemic; the availability of sufficient financial resources to fund Global’s expenditures; the possibility that government
policies, regulations or laws may change or governmental approvals may be delayed, withheld or conditioned; stock market volatility and market valuations; and the availability of capital on
acceptable terms or at all.

Although Global has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking information, there may be
other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking information will prove to be accurate, as actual
results and future events could differ materially from what is anticipated in such information. The reader is cautioned not to place undue reliance on forward-looking information. The forward-
looking information contained herein is presented for the purpose of assisting investors in understanding Global’s expected financial and operational performance and Global’s plans and objectives
and may not be appropriate for other purposes. Management Global do not undertake to provide updates with respect to forward-looking information, except as may be required by law.

This Presentation also contains future-oriented financial information and financial outlook information (collectively, “FOFI”) about the pro forma revenue of the resulting issuer which are subject to
the same assumptions, risk factors, limitations and qualifications as set forth in the above paragraphs. FOFI contained in this Presentation was made as of the date of this Presentation and was
provided for the purpose of providing further information about Global’s anticipated future business operations. Global disclaims any intention or obligation to update or revise any FOFI contained in
this Presentation, whether as a result of new information, future events or otherwise, unless required pursuant to applicable law. FOFI contained in this Presentation should not be used for purposes
other than for which it is disclosed herein. Such future-oriented production information is provided for the purpose of providing information about management's current expectations and plans
relating to the future. Readers are cautioned that such outlook or information should not be used for purposes other than for which it is disclosed in this Presentation.

DISCLAIMER
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2021 – A successful launch setting the stage for high growth

From “Airliner World” magazine, April 2022
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GlobalX is a highly attractive opportunity

• Q4/2021 Revenue = $11.2 million

• Q1/2022 will exceed 2021 revenues of $14.3 million

• Expect revenue to exceed $90M in 2022 with half secured today under long term contracts

• $161M in Long Term Contracts and LOIs Secured in Q1 for 2022 and beyond

• Year end cash of $8 million 

• Year end aircraft deposits of $2.6M

• Forecast profitability as of Q3/2022

• Will seek to up list to NASDAQ or NYSE in 2022

• Current market cap $53 million

Highlights



p5.

GlobalX Current Status

Fleet
Passenger
• 5 A320
• 1 A321
• 1 A319 (April 2022) 
• 1 A320 (May 2022) 
• 1 A321 (June 2022)
Cargo
• 18 A321F on lease/firm LOI with deposit
• 5 A321F in LOI Negotiation

GlobalX Overview
Team
• 63 Pilots (includes 20 in training)
• 120 Flight attendants
Bases
• Miami (Operating)
• Atlantic City (Operating)
• Las Vegas (Operating)
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2021 and Q4 Financial Highlights

• Full year revenue (5 
Months) of $14.3M

• Operated 1,679 block hours 
in 2021

• Loss of $19.8M in 2021
• Include $12.9M for costs 

associated with certification, 
training, aircraft acquisition, 
share compensation and 
warrant revaluation 

GlobalX Overview

Year end cash balance of $8M
(Additional $2.6M in Aircraft deposits)

• Q4 Revenue of $11.2M 
• Operated 1,293 block hours 

in Q4
• Loss of $4.5m in Q4 2022

• Include $1.8M for costs 
associated with training, 
aircraft acquisition, share 
compensation and S1 
completion
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Outlook

Q1 revenue (3 months) will exceed 2021 Revenue (5 months)
Average 30%+ revenue growth every quarter (quarter over quarter) 
projected in 2022
Expect revenue to exceed $90M in 2022 with half secured today under 
long term contracts
Addition of A321F in Q4 will help accelerate growth and revenue  

Strong Growth Trajectory 
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$161M in Long Term Contracts and LOIs Secured in Q1 for 2022 and 
Beyond

Key Contracts
• US Government Contractor

• 4950 Hours in 2022
• 9360 Hours years 2023 & 2024

• Cuba Contract Renewed 
• Represents an additional 960 Hours in 

2022 (subject to DOT approval) to the 
800 hours already contracted

• Collegiate Tournament & Fan Travel
• 170 Hours

GlobalX Overview
LOI’s 
• Major European Tour Operator

• 1600 Hours in Summer 2022

• Latin American Major Airline Operator
• 600 Minimum Hours in 2022 
• 2400 Hours in both 2023 & 2024

• Caribbean Cargo/Logistics Operator
• 390 Hours in 2022
• Expected 2400 hours in both 2023 & 2024

Secured contracts represents half of 2022 Revenue outlook
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CAPITOL Airlines
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Diversification of Risk – Fleet Buildout

Global Overview

10, 
77%

3, 23%

2022
Passenger Cargo

13, 
62%

8, 38%

2023
Passenger Cargo

19, 
56%

15, 
44%

2024
Passenger Cargo

25, 
50%

25, 
50%

2025
Passenger Cargo

Target of 50 Aircraft by 2025

At year end, Target of aircraft by expected revenue type

We are moving towards a 50/50 split between passenger and cargo aircraft
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Diversification of Revenue Streams – Broad Customer base

2022 Revenue profile

40% of our revenue is on long term contracts and 2/3 of our contracts are 
long term or repeat clients

Long Term Multi Flight 
(40%)

• US Government
• Cuba

Short Term 
Repeat Business (22%)

• Collegiate 
Tournament & Fan 
Travel

• Football/Basketball 
Seasons

Ad Hoc
(24%)

• Meetings & Incentive
• Brokered Flying

Cargo
(14%)

• 3 x 321F by Q4
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In Summary…

Resilient and Diverse Business Model

Assets Still Being Acquired at Post-Covid Prices

On track for Oct 1 launch of cargo revenue service

Major long term contracts provide solid revenue 
foundation
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