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Purpose: This document provides you with key information about this investment product. It is not marketing material. The information is
required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with
other products.
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You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type The Fund is a mutual fund. It is not a legal entity, but consists of assets formed pursuant to an agreement
between the Fund Manager, the Legal Owner and each of the Unit holders. Because of the limited transferability
of Units, the Fund is considered to be “fiscally transparent” for corporate tax purposes. It is therefore not liable
for Dutch corporate income tax. The product concerns a participation in the Fund of an investment institution
governed by Dutch law.

Objectives The Fund itself will not trade or invest in securities, but only participate in professional crypto-related funds and/
or managed accounts with a demonstrable and verifiable track record with the aim to achieve above-average
investment results in a market that is (often) characterised by excessive volatility. In order to mitigate the
associated risks as much as possible, the crypto-related funds are selected on the basis of for instance, and
above all, complementary strategies in order to compile the most optimally balanced and diversified crypto
portfolio. More specifically, ‘long/short’ strategies can be added, for example in order to also be able to benefit
from a (temporary) downward trend, in contrast to ‘long-only’ strategies. In addition the Fund Manager may
decide to reinvest part of the assets under management in the Topfund Arbitrage Fund, with the

Intended retail
investor

An investment in the Fund is particularly suitable for investors: (1) who have significant experience in investing;
(2) who are prepared to take the risk of (significant) impairment of the investment and are able to bear that risk
if (significant) impairment occurs; (3) who do not need income from this investment; (4) who accept a limited
liquidity of their investment as leaving after subscription is only possible once a month; (5) who intend to hold
their investment in the Fund for a longer period.

Maturity date The Fund has no maturity date and is established for an indefinite period of time. Furthermore, the Fund cannot
be terminated automatically.

What are the risks and what could I get in return?

1 2 3 4 5 6 7

Lower risk  Higher risk

The risk indicator assumes you keep the
product for 5 years. 

The actual risk can vary significantly if you
cash in at an early stage and you may get
back less. You may not be able to sell your
product easily or you may have to sell at a
price that significantly impacts on how much
you get back. 

The summary risk indicator is a guide to the level of risk of this
product compared to other products. It shows how likely it is that the
product will lose money because of movements in the markets or
because we are not able to pay you. 

We have classified this product as 7 out of 7, which is the highest
risk class. This rates the potential losses from future performance at
a very high level, and poor market conditions will impact the
capacity to pay you. 

This product does not include any protection from future market
performance so you could lose some or all of your investment. 

If we are not able to pay you what is owed, you could lose your
entire investment. 



Investment EUR 10 000 

Scenarios 1 Year 3 Years
5 Years 
(Recommended
Holding Period)

Stress scenario
What you might get back after costs 342.16 94.31 4.78

Average return each year -96.58% -78.87% -78.33%

Unfavourable scenario
What you might get back after costs 4 810.34 3 215.65 1 113.69

Average return each year -51.90% -31.49% -35.53%

Moderate scenario
What you might get back after costs 12 608.29 17 463.17 9 782.07

Average return each year 26.08% 20.42% -0.44%

Favourable scenario
What you might get back after costs 33 212.66 95 311.46 86 350.53

Average return each year 232.13% 112.02% 53.91%

This table shows the money you could get back over the next 5 Years, under different scenarios, assuming that you invest EUR 10 000. 

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. 

The scenarios presented are an estimate of future performance based on evidence from the past on how the value of this investment varies,
and are not an exact indicator. What you get will vary depending on how the market performs and how long you keep the investment/
product. 

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where
we are not able to pay you. 

Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of
the possible outcomes based on recent returns. Actual returns could be lower. 

This product cannot be easily cashed in. This means it is difficult to estimate how much you would get back if you cash in before the end of
the recommended holding period. You will either be unable to cash in early or you will have to pay high costs or make a large loss if you do
so. 

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The
figures do not take into account your personal tax situation, which may also affect how much you get back. 

What happens if Topfund B.V. is unable to pay out?

Participants may suffer a financial loss in the event of default by the Manager and/or the legal owner of the Fund. Furthermore, participants
may incur a financial loss as a result of default by the broker and/or bank, where the investment assets and other assets of the Fund are
held. The loss referred to above is not covered by any compensation or deposit scheme for participants.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs
take into account one-off, ongoing and incidental costs. 

The amounts shown here are the cumulative costs of the product itself, for three different holding periods. They include potential early exit
penalties. The figures assume you invest EUR 10 000. The figures are estimates and may change in the future. 

Costs over time 

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information
about these costs, and show you the impact that all costs will have on your investment over time. 



Investment EUR 10 000 

Scenarios If you cash in
after 1 year

If you cash in
after 3 Years

If you cash in
after 5 Years

Total costs 1 907.09 6 520.17 10 165.36

Impact on return (RIY) per year 19.07% 18.21% 15.06%

Composition of costs
The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the
recommended holding period and the meaning of the different cost categories. 

This table shows the impact on return per year. 

One-off costs
Entry costs 0.00% The impact of the costs you pay when entering your investment. This

is the most you will pay, and you could pay less. 

Exit costs 0.00% The impact of the costs of exiting your investment when it matures. 

Ongoing costs

Portfolio transaction
costs 0.00% The impact of the costs of us buying and selling underlying

investments for the product. 

Other ongoing costs 2.00% The impact of the costs that we take each year for managing your
investments. 

Incidental costs
Performance fees 10.92% The impact of the performance fee. 

Carried interests 0.00% The impact of carried interests. 

How long should I hold it and can I take my money out early?

The Fund has no maturity date and is established for an indefinite period of time. Furthermore, the Fund cannot be terminated
automatically.

How can I complain?

Complaints about the Fund, the Manager, the Legal Owner or the Administrator can be submitted to the Manager in writing (or by e-mail).
The Manager will confirm receipt within 5 working days and inform the complainant about the procedure to be followed. The address to
which complaints can be sent is: Topfund B.V. Sandenburg Estate Langbroekerdijk A26 3947 BH Langbroek, The Netherlands, +31 (0) 343
725 166.
 

Other relevant information

Further information about the Fund can be found in the Information Memorandum and in the annual accounts and reports of the Fund.
These documents, as well as any other applicable documents, are available at: www.topfund.nl or can be requested, free of charge, from
the Manager via info@topfund.nl or +31 (0) 343 725 166. Since the Manager is registered with the AFM under Section 2:66a of the
Financial Supervision Act, there is no legal obligation to provide an Information Memorandum. Furthermore, the Manager is not legally
obliged to provide annual accounts and annual reports. Nonetheless, the Manager does provide an Information Memorandum, setting out
the terms and conditions of the Fund.


