
The Economic Impact of 
Applied Research Centers

A Rounds Consulting Group, Inc. (RCG) impact study found the advanced research, business growth, and additional 
high-tech jobs created as a result of investment in PEI’s Applied Research Centers are projected to generate significant 
economic benefits for the Arizona, Maricopa County, and Greater Phoenix region. 

Investment in Applied Research is projected to generate a 
positive ROI for Arizona taxpayers within approximately 2 years.

$83.4M Over 10 years, approximately $83.4M in labor income (i.e., the total cumulative wages and benefits) 
is created by Applied Research activity.

A total of $355.7M in economic output (i.e., the value of goods or services produced in an area) is 
generated by Applied Research over 10 years.

Applied Research investment generates a total of $7.2M in state and local tax revenues over a 
10-year period.

$355.7M

$7.2M

PEI’s Applied Research Centers are 
propelling Greater Phoenix and Arizona to 
be a leader in technology and innovation. 

Projected 10-Year ROI on Current Investment

Projected 10-Year ROI on $3M Investment  

PEI’s investment generates a total of $26.8M in state and local tax revenues over a 10-year period.

A total of $1.3B in economic output (i.e., the value of goods or services produced in an area) is 
generated by PEI over 10 years.

Over 10 years, approximately $311M in labor income (i.e., the total cumulative wages and benefits) 
is created by PEI’s activity.

$1.3B

$26.8M

THE CASE FOR INCREASED INVESTMENT

$311M



How Public Investment in
Arizona's Innovation Ecosystem 

Powers a Thriving Economy 

Partnership for Economic Innovation (PEI) is a passionate collective of business and community leaders dedicated to accelerating 
economic opportunities for Greater Phoenix. We believe innovation’s next challenge isn’t exponential growth, it’s exponential impact
—which is why PEI is investing in community-building technology and R&D designed to make Arizona more resilient and empower 
innovators to bring world-changing ideas to market. 

Applied Research Centers

There is an immediate need for continued funding to the Applied Research Fund. Both the WearTech Applied Research Center and 
the Blockchain Applied Research Center are prepared to request funds for new and expanding projects.

Applied Research Fund

The Applied Research Fund administered by ACA provides a match to industry funding to develop the products of the future.  
The funding accelerates economic growth, job creation and enhances the new economy ecosystem. 

Creating the Innovation Ecosystem for a Thriving Economy

$3-5M

Companies will benefit from the application of 

research and the increase in highly skilled workforce 

Arizona families and students will benefit from 

higher paying jobs and enhanced prosperity

Arizona students will benefit from local, best 

in class educational opportunities at all levels

Applied 
Research

Business Acceleration

Workforce Training

A continued investment of $3-$5 million in the Applied Research Fund will allow for the 
continued growth and expansion of Arizona's ARCs to fuel economic acceleration and provide a 
significant return on investment for the entire economy. 

Applied Research Centers (ARCs) are industry-led centers activating the intellectual capital developed at the university by applying it 
to advanced industry challenges creating the products of the future.    

WearTech Applied
Research Center

Blockchain Applied
Research Center

The Arizona WearTech Applied Research Center is already successfully working on products requested 
from industry

The Arizona Blockchain Applied Research Center is developing Blockchain solutions for some of Arizona’s 
most dynamic global companies

Industry-led, intentional investment will spur business growth within advanced industries and next-generation growth industries, 
creating a multiplier effect benefitting Arizona.




