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Daniel Smithwood from The strength, 

growth and 
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Delivering the 
outcomes, certainty 

and support you’ll 
need then.

Disclaimer: This information isn’t personalised 
specifically for you, but hopefully will still be useful. 
For expert advice, please call Daniel directly on 0225 305 034



Protect your 

most important 

business asset… 

your people

You probably have 
insurance for your 
buildings, vehicles and 
equipment, but have you 
protected your most 
important business 
asset, your key people? 

If you, a shareholder or 

a key person died, or had an 

illness or injury that prevented 

them from working, it could 

impact your business by causing:

• A drop in sales and revenue
• Insufficient cash flow to cover 
     your fixed expenses.
• Additional costs to recruit 
     and train a replacement.
• The loss of a key client or supplier.

With the right business insurance, you’ll have 
a customised contingency plan to address 

the areas of risk for your business.

Call Daniel to assess your needs.



 
Protect your income

If a main income earner or key individual 
is incapacitated due to illness or injury, 
your business will need to ensure the 
bills are paid and the business remains 
viable. A key person policy will pay 
a monthly benefit directly into the 
business in the event a key person 
is unable to work. This can be 
used to source and pay for a 
replacement person or locum, 
to cover fixed costs and 
overheads, or to provide 
a cash injection.

Client testimonial 

“It was an incredibly frustrating 
experience not being able to work for 
more than 6 months but Daniel was 

right there helping with each step of the 
claim. He liaised with both the insurer and 
ACC on my behalf and made sure I had the 

support I needed. Having Key Person cover, as 
well as personal Income Protection with ACC on 

top, meant that there were funds coming in to 
both my business and my household. The Key 

Person benefit enabled the business to survive 
without me for a time, while the personal 

Income Protection and ACC payments took the 
financial pressure off my family so that they 

did not suffer while I was off with surgery 
and rehabilitation.” 

Natasha McDowall 

Tael Solutions

You’re a business owner who 
is critical to trading operations

You have a specialist whose 
skills and knowledge are vital 

You have a top sales person 
who manages key relationships

Consider key person protection if:

Key person protection is 
like an income protection 
policy for your business.



Debt protection ensures the company’s debts are 
cleared if the unexpected happens. This leaves 
the business as an unencumbered asset, which is 
more easily sold or managed by the estate 
or inheritors. This is particularly vital if any 
business loans have been personally 
guaranteed, or personal assets have 
been used as security.

How much 

help will I get 

at claim time?

Claim time is the moment of truth for 
insurance. With significant disability, 
trauma, disablement or death claims 
you’ll want someone to advocate for 

you and help with the inevitable 
paperwork plus other insurance 

provider requirements. 

Daniel will ensure your circumstances 
and information are presented so 

your claim is accepted sooner 
rather than later, and with as 

little fuss as possible.

You’re a business owner with 
significant debt in the business

Your business may not be able to 
meet debt repayments if you, a 
shareholder or a key person were to 
die or become permanently disabled

You personally guaranteed major 
debt and want to protect your 
personal assets should you die

 
Clear business debt 
Debt protection cover is 
essentially life insurance 
for your business.

Consider debt protection if:



If you or a fellow shareholder 
dies or is disabled, a shareholder 
agreement together with shareholder 
protection cover can provide 
certainty and minimise the impact 
on the business by clearly setting 
out what is to happen. Typically the 
remaining partner(s) will purchase 
the shareholding from the estate 
or family with the proceeds of a 
shareholder’s protection insurance 
policy. This way the beneficiaries 
are fairly compensated for the 
value of the shares held, and the 
business can continue to be run by 
the remaining shareholder(s) with no 
need to raise capital or borrow funds 
at an inopportune business moment.

Where do I start?

Rather than going from company to 
company trying to work out what will 

suit you best,  we recommend seeking 
independent advice from an experienced 

insurance advisor. 

Daniel can provide formal written advice, 
tailored to your particular circumstances. 

He’ll not only take care of the application 
process, but in the event of a claim, will 

support you every step of the way. 

CLICK HERE TO CONTACT DANIEL

Protect your 
shareholders
Designed for businesses 
owned by multiple 
partners, shareholder 
cover protects your 
business, its shareholders 
and your beneficiaries.

Consider shareholder protection if: 

You’re a business owner, partner 
or shareholder

You would need to borrow to 
buy out a co-owner who was 
unable to work due to permanent 
disability or death

You need a financial solution to help 
execute a succession agreement 

http://ironoak.co.nz/contact-us-daniel-smithwood/


Need more help?

Daniel Smithwood
IronOak Financial Services are based in 
West Auckland, with clients New Zealand wide.

ironoak.co.nz

daniel@ironoak.co.nz
0225 305 034

Daniel Smithwood of IronOak Financial 
Services is committed to meeting 
his clients’ needs with appropriate, 
transparent and affordable risk 
management solutions. 

Please feel free to contact him with any 
further questions you have or to discuss 
your insurance needs.


