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/¶REMHFWLI�GH�FH�PDQGDW�HVW�GH� IRXUQLU�GX� UHYHQX�HW�XQH�SURWHFWLRQ�GX�FDSLWDO�HQ� LQYHVWLVVDQW�GDQV�GHV� WLWUHV�QRUG��DPpULFDLQV�
OLTXLGHV��/¶REMHFWLI� GH� UHQGHPHQW�HVW�GH�VXUSDVVHU� O¶LQIODWLRQ DYHF�XQ� WDX[�DQQXDOLVp�GH���j�����1RXV�XWLOLVRQV�XQH�DSSURFKH�
DVFHQGDQWH�SRXU�OD�FRPELQDLVRQ�GH�WLWUHV�LQGLYLGXHOV�DYHF�XQH�DSSURFKH�GHVFHQGDQWH�SRXU�O¶DOORFDWLRQ�G¶DFWLIV�HW�OD�SRQGpUDWLRQ�GH�
FKDTXH�SRVLWLRQ��1RXV�XWLOLVRQV�O¶DQDO\VH�TXDQWLWDWLYH�SRXU�JpQpUHU�GHV�LGpHV�GH�WUDQVDFWLRQV��/H�WKqPH�HVW�EDVp�VXU�GHV�FULWqUHV�
FRQVHUYDWHXUV�HW�GH�UHQGHPHQW�HW�HVW�FKRLVL�HW�DMXVWp�HQ�IRQFWLRQ�GX�F\FOH�GH�PDUFKp��/¶DQDO\VH�WHFKQLTXH�HVW�DSSOLTXpH�SRXU�
GpWHUPLQHU�OD�IRUFH�GX�FKDQJHPHQW�GHV�SUL[�DLQVL�TXH�OHV�SUREDELOLWpV��/D�JHVWLRQ�GH�ULVTXH�HVW�FRQWU{OpH�HQ�DMXVWDQW�OD�SRQGpUDWLRQ�
GHV�SRVLWLRQV��O¶H[SRVLWLRQ�DX�PDUFKp�HW�XQH�DOORFDWLRQ�WDFWLTXH�DX[�GLIIpUHQWHV�FODVVHV�G¶DFWLIV�
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/HV�UHQGHPHQWV�VRQW�FDOFXOpV�DSUqV�GpGXFWLRQ�GHV�IUDLV�GH�JHVWLRQ��DLQVL�TXH�GHV�FKDUJHV�G¶H[SORLWDWLRQ�
HW�G¶RSpUDWLRQV��GpGXFWLRQ�GH�WRXV� OHV�IUDLV��� OD�JHVWLRQ�� OD�JDUGH�HW� OHV�FRPPLVVLRQV��HW�VRQW�SUpVHQWpV�
HQ�GROODUV�FDQDGLHQV��/HV�UHQGHPHQWV�RQW�pWp�FDOFXOpV�VHORQ�OD�PpWKRGH�GH�FDOFXO�GX�WDX[�GH�UHQGHPHQW�
SRQGpUp�VHORQ�OD�YDOHXU�PRQpWDLUH��&HWWH�PpWKRGH�HVW�XQ�FDOFXO�GH�OD�SHUIRUPDQFH�SUHQDQW�FRPSWH�j�OD�
IRLV�GX�PRPHQW�GHV�GpS{WV�HW�GHV�UHWUDLWV��DLQVL�TXH�GH�WRXV�OHV�FR�WV�LPSXWpV�DX�FRPSWH�VSpFLILTXH� (Q�
FRPSDUDLVRQ��OHV�UHQGHPHQWV�GHV�LQGLFHV�GH�UpIpUHQFH�QH�WLHQQHQW�SDV�FRPSWH�GHV�IUDLV�GH�JHVWLRQ�QL�GHV�
IUDLV�G¶H[SORLWDWLRQ��/HV�GRQQpHV��OD�PpWKRGH�GH�FDOFXO�HW�OHV�pOpPHQWV�GHV�FRPSRVLWHV�RQW�pWp�WUDQVIpUpV�
SDU�00��5D\PRQG�HW�3KLOLSSH�3UDWWH�GH�&DQDFFRUG�*HQXLW\�&RUS��j�3UDWWH�*HVWLRQ�GH�SRUWHIHXLOOHV�LQF��
ORUVTX¶LOV�RQW�LQWpJUp�FHWWH�GHUQLqUH�ILUPH HQ�QRYHPEUH�������/HV�UHQGHPHQWV�LQFOXHQW�GRQF�OD�SHUIRUPDQFH�
SDVVpH� GHV� FRPSWHV� TXL� pWDLHQW� GpWHQXV� SDU�&DQDFFRUG�*HQXLW\�&RUS� HW� JpUpV� SDU�00��5D\PRQG� HW�
3KLOLSSH�3UDWWH��/HV�SHUIRUPDQFHV�SDVVpHV�QH�VRQW�SDV�JDUDQWHV�GHV�UpVXOWDWV�IXWXUV��

/HV�LQGLFHV�GH�UpIpUHQFH�VRQW�EDVpV�VXU�OD�SHUIRUPDQFH�GX�FRPSRVLWH�GH�UpIpUHQFH�VXLYDQWH���&RQVHUYDWHXU��
����63���������6376;�����06&,�($)(������)76(�70;�8QLYHUVH�����FRPSWDQW�
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PRATTE INC FUND SE
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-0.50%      0.80%          0.70%              5.20%            -6.90%            -5.20%              1.80%             1.40%              4.80%

-2.30%       -1.10%            1.10%              1.70%             -7.70%            -3.40%             -0.40%              0.90%             1.80%

666.46%
32.22%
1.32%

666.46%
32.22%
1.32%




