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RICCARDO CANEVARI
Chief Executive Officer
and Managing Director

Since I last wrote to you in July, we 
continue to move forward on all 
six project platforms as planned, 
have raised additional capital and 
continue to build value through 
additional strategic partnerships and 
collaborations.

Our diagnostic and therapeutic 
protocols continue to be 
acknowledged by regulatory 
authorities, centres of academic 
excellence, and innovative and 
forward leaning corporates who have 
joined forces with us.

Of significance these past 
few months:
• We raised an additional $10m via 

an entitlement offer, attracting 
continued support from both retail 
and institutional money. Adding 
to our existing cash balance of 
$21m, we have enough runway to 
the end of YE 2023. Thank you to 
our shareholders, old and new, 
for participating. We very much 
appreciate your support.

• In September, we received 
Orphan Drug Status and Rare 
Paediatric Disease Designation 
from the FDA, for our LRRC15 
antibody “DUNP19” technology in 
osteosarcoma.

• F-18 Pivalate (RAD101) positive 
Phase 2a data was released in 
October. The results in patients 
suffering from brain metastases 
were presented to delegates by 
Professor Eric Aboagye, Imperial 
College London, at the 
EORTC-NCI-AACR (the European 
Organisation for Research and 
Treatment of Cancer, the National 
Cancer Institute, and the American 
Association for Cancer) conference 
in Barcelona.

• We entered into a collaboration 
with Lantheus™ Corporation, 
for the mutually beneficial 
development of NanoMabs in  
non-small cell lung cancer 
(RAD204). Lantheus™ is developing 
the imaging product and RAD is 
developing the therapeutic version. 
We plan to exchange clinical data to 
accelerate development.

• In December, we announced 
a new strategic research 
partnership with GenesisCare 
to develop new therapies on 
Australian Soil.

• We launched a Joint Venture with 
one of the world’s most innovative 
institutions in cancer research, 
the MD Anderson Cancer Center in 
Texas, in order to develop together 
novel radiopharmaceuticals.

We continue to 
move forward 
on all six project 
platforms as 
planned, have 
raised additional 
capital and 
continue to build 
value through 
additional strategic 
partnerships and 
collaborations.

Message from the CEO
Welcome to our December update. I would like to take 
this opportunity again to thank you for your support of 
Radiopharm.
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• We continue to forge 
collaborations with key isotope 
suppliers so that our clinical 
programs grow unimpeded. We 
have negotiated an additional 
three supply agreements for 
isotopes with US based SHINE™ 
Technologies and NorthStar® 
Medical Radioisotopes and with 
Australia’s own ANSTO. Together 
with previous supply agreements 
signed with Isotopia and TerraPower, 
we can now rely on three global 
suppliers for Lu-177 and two global 
suppliers for Ac225.

• Third party advocacy is a key 
building block in a company’s 
development and we have had  
our share of acknowledgement 
in this regard. The most recent of 
which was a report analysing the 
role of LRRC15 in targeting a  
range of cancers, in the digital 
October/November 2022 edition  
of Nature Magazine.

• Our Ga-68 Integrin (RAD301) asset 
targeting pancreatic cancer was 
selected for an oral presentation 
at the 35th Annual Congress of the 
European Association of Nuclear 
Medicine (EANM).

I’m glad you’re along for the 
journey and Happy Holidays.

Riccardo Canevari
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DUNP15 Nature Article
The influential journal, Nature, 
published a report on LRRC15’s role 
in multiple cancers in their digital 
October/November 2022 edition. It is 
written by Dr. Shannon J. Turley and 
her team of more than 30 scientists 
provided an authoritative analysis on 
the role of LRRC15 in cancer growth. 
The report indicated that LRRC15 
proteins on cancer associated 
fibroblasts (CAF’s) are essential for 
protecting tumour cells from the 
immune system and are essential for 
enabling tumours to grow.

Orphan Drug Status and Rare 
Paediatric Drug Designation
We have received orphan drug designation and rare 
paediatric drug designation from the FDA, for our LRRC15 
antibody “DUNP19”, in recognition of the potential of this 
antibody to treat a rare bone cancer, osteosarcoma.
LRCC15 is produced by cancer cells 
and the surrounding tumour micro-
environment, but not by healthy 
tissues. It’s production is very 
high in aggressive and treatment 
resistant tumours. Whilst currently 
available antibodies for cancer 
treatment omit tumour  
micro-environment cells (TME’s) 
such as stromal and immune cells, 
which comprise >50% of tumour 
masses, our DUNP19 antibody has 
the unique ability to destroy both 
cancer and TME cells.

This is a singular achievement for 
us as it demonstrates independent 
validation of the potential in 
Dr. Ulmert’s work with DUNP19. 
We have an exclusive licensing 
agreement with the UCLA Technology 

Development Group to advance this 
technology.

As well as orphan status, the FDA has 
also designated our work to be in the 
category defined as “rare paediatric 
disease”(RPD). The RPD program is 
aimed at advancing the development 
of drugs with the potential to treat 
serious and rare paediatric diseases. 
Osteosarcoma primarily affects 
children, adolescents and young 
adults. Surgery and chemotherapy 
are the only currently available 
treatments. Because aggressive 
osteosarcoma has one of the highest 
expression’s of LRRC15, it’s an ideal 
candidate for proof-of-concept 
testing.

Krishnamurty, A.T., Shyer, J.A., Thai, M. et al. LRRC15+ myofibroblasts dictate the stromal setpoint to suppress tumour 
immunity. Nature 611, 148–154 (2022). https://doi.org/10.1038/s41586-022-05272-1

Pivalate Update
The ongoing contribution from 
Professor Eric Aboagye continues 
to receive international plaudits.

The F-18 Pivalate (RAD 101) study has 
produced positive and statistically 
significant data in its Phase 2a trials 
with patients suffering from brain 
metastases. In October, Professor 
Eric Aboagye presented results from 
this trial to delegates at the 
EORTC-NCI-AACR Symposium  
in Barcelona.

The data presented showed 
significant tumour uptake that was 
independent of the tumour origin.
The results are a reflection of the 
excellent work by Professor Aboagye 
and his team at Imperial College, 
London. We plan to discuss the  
data soon with Medical Experts  
and with the FDA to plan the next  
trial accordingly.

www.nature.com/articles/
s41586-022-05272-1

https://www.nature.com/articles/s41586-022-05272-1
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We entered into a strategic 
collaborative agreement with 
Lantheus™ Corporation for the 
mutually beneficial development 
of NanoMabs for targeting PDL1 
antigen expression in non-small 
cell lung cancer (RAD204).

Lantheus™ hold the exclusive rights 
to NanoMabs (NM-01) for imaging 
uses, apart from China, in non-small 
cell lung cancer and have agreed 

to cross-reference data with us, to 
accelerate the development plans 
for the NanoMabs PDL1 asset for 
therapeutic use. This includes the 
development and regulatory process 
with the FDA and other key regulatory 
agencies.

We plan to shortly initiate a PD-L1 
Phase 1 therapeutic study in Australia 
with patients with non-small cell lung 
cancer (NSCLC).

A joint venture with 
great promise
We are truly excited to join forces with such a prestigious institute in launching 
Radiopharm Ventures — dedicated to developing novel radiopharmaceutical products 
to target cancer.
“We are pleased to have this 
opportunity to collaborate with 
MD Anderson and its tremendous 
scientists as we work to make 
significant in-roads into cancer 
therapy for the benefit of patients”, 
Ricardo Canevari, Radiopharm 
Theranostics.

The JV brings two distinct but 
synergistic protocols to the  
table — MD Anderson’s innovative 
technologies in antigen discovery  
and molecular imaging, and 
our expertise in developing 
radiopharmaceutical products.

Our first joint effort will be a 
therapeutic candidate known as a 

humanised immunoglobulin antibody 
(Mill33B) that targets a tumour 
specific antigen B7-H3 which is 
highly expressed in several common 
tumours, but not in healthy cells.

Pre-clinical studies have shown this 
antibody is effective in eliminating 
resistant colorectal cancers in  
lab models.

“Based on our early pre-clinical 
data, B7-H3 represents a promising 
radiotherapeutic target, and 
we look forward to having the 
opportunity to work with the 
team at Radiopharm with the goal 
of advancing our therapeutic 
candidate toward future clinical 

studies”, Dr. David Piwnica-Worms, 
Chair of Cancer Systems Imaging at 
MD Anderson.

This remarkable direction is the 
work of Dr. David Piwnica-Worms, 
the Chair of Cancer Systems Imaging 
at MD Anderson.

Additionally, the JV has an opportunity 
to select additional novel targets  
from a catalogue of proteins that is  
the result of an extensive 
characterisation of the cancer 
surfaceome (proteins found 
specifically on the surface of cancer 
cells across different cancer types) by 
Samir Hanash MD PHD, professor of 
Clinical Cancer Prevention.

Collaboration

In December, we announced a new 
strategic research partnership with 
GenesisCare’s integrated Contract 
Research Organisation (CRO) and 
Sponsored Research Organisation 
(SRO) network to develop new 
therapies on Australian Soil.

Australia has become a world-leader 
in R&D for Theranostics and precision 
medicine, due to a favourable 
regulatory landscape and access to 
leading experts in the field. As part of 
the collaboration, GenesisCare’s CRO 
and Imagining Research Organisation 
(IRO), has already been awarded 
contracts to implement three Phase 1 
clinical trials in Australia involving 
RAD’s nanobody platform.
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Nuclear Vision
We have entered into an additional three important isotope supply collaborations:

“We look forward to applying 
our state of-the-art production 
technology to bring n.c.a. 
Actinium-225 to the team at 
Radiopharm Theranostics, with 
the aim of together making a 
difference...”

Stephen Merrick, CEO of NorthStar® 
Medical Radioisotopes®

“We are fortunate to lock in 
another outstanding partner such 
as NorthStar®, who has proven 
itself as a reliable, high-quality 
supplier of medical radioisotopes.”

Ricardo Canevari, 
Radiopharm Theranostics

NorthStar® Medical Radioisotopes, 
a US based emerging leader in the 
production and commercialisation 
of radiopharmaceuticals, for the 
supply of Actinium-225.

“ANSTO is committed to work 
that improves human health and 
saves lives through technologies 
for diagnostic, therapeutic and 
innovative treatments for current 
and emerging diseases. We are 
excited that the isotopes we will 
supply to Radiopharm Theranostics 
will go toward expanding this vision 
at it seeks to revolutionise cancer 
treatment.”

Shaun Jenkinson, 
CEO of ANSTO

“ANSTO is one of Australia’s largest 
public research organisations 
and is widely recognised as an 
international leader in the field of 
nuclear science and technology. 
Partnering with ANSTO for the 
supply of Lutetium-177 is an 
important step as we move forward 
on our trials in Australia.”

Ricardo Canevari, 
Radiopharm Theranostics

Australia’s Nuclear Science and 
Technology Organisation (ANSTO) 
for the supply of Lutetium-177 
(Lu-177), for use in RAD’s 
Australian Phase 1 therapeutic 
trial in patients with non-small 
cell lung cancer expected to start 
in early 2023 in collaboration with 
GenesisCare. ANSTO operates 
much of Australia’s landmark 
infrastructure including one of 
the world’s most modern nuclear 
research reactors, OPAL.

“One way or another, nearly 
everyone has been affected 
by cancer. SHINE™’s efforts 
in Lutetium-177 are all about 
prolonging the lives of those 
affected most directly. We are 
excited that our isotopes will 
play a critical role in Radiopharm 
Theranostics’ programs that aim to 
revolutionise cancer treatment.”

Chris Vessell, General Manager of 
SHINE™’s Therapeutics Division

“Ensuring supply of key isotopes 
continues to be a priority for our 
team, allowing us to accelerate 
our clinical programs unimpeded. 
Lutetium-177 is required for three 
of our more advanced assets and 
this clinical supply agreement with 
SHINE™, an experienced player 
in nuclear technology, is another 
important step in de-risking our 
business plan.”

Ricardo Canevari, 
Radiopharm Theranostics

SHINE™ Technologies, a US next 
generation fusion technology 
company, for the supply of 
Lutetium-177 (Lu-177) for use 
across multiple programs in our 
pipeline.
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From The Chair
As 2022 draws to a close, we look back at this year with 
mixed emotions.
RAD’s team have done an 
extraordinary job advancing the 
company’s technologies closer to the 
clinic, in pursuit of the holy grail of 
cracking the scourge of cancer.

At the same time, investment 
markets for biotech have remained 
skittish, demanding careful capital 
management in the deployment of 
our cash.

Shareholders and new investors 
supported our recent ‘top-up’  
raise, and we are grateful for the 
support of the additional $10 million  
in funds received.

The 2023 year promises to be action 
packed, with the commencement of 
several clinical trials, and news flow, 
which hopefully will be recognised by 
the investment community.

Thank you for your support

Paul Hopper

Our Integrin tech endorsed at 
the 35th Annual Congress of 
the European Association of 
Nuclear Medicine
Our Ga68-Integrin 
(RAD301) asset targeting 
pancreatic cancer (PDAC) 
was independently 
endorsed by a medical 
team in Dresden, in a 
presentation at the 35th 
Annual Congress of the 
European Association of 
Nuclear Medicine (EANM).

The presentation titled “PET/CT and 
PET/MRI imaging with Ga68-TVH in 
patients with pancreatic cancer – first 
clinical experience”, was delivered 
by Dr. Jana Rehm at the University 
Hospital Carl Gustav Carus Dresden, 
Nuclear Medicine Department. 
Furthermore, the clinical evaluation 
of Ga68-Integrin in PDAC by the team 
of Professor Jorg Kotzerke, was also 
selected for the Congress Highlights.

Radiopharm and TRIMT entered into 
an exclusive license agreement in 
August 2021 to develop Ga68-Integrin 
(RAD301).

“We’re thrilled to see this 
independent endorsement 
highlighting the significance 
of our Trivehexin technology at 
a major radiopharmaceutical 
meeting, and we look forward to 
reporting continued progress of 
the program.”

Dr. Jakub Simecek, 
CEO and Co-Founder of TRIMT

“It is a pleasure to see the excellent 
work of the medical team from 
Dresden receive this recognition by 
the EANM committee for their first 
translation of TRIMT’s Trivehexin 
(RAD301) in the clinical setup.”

Ricardo Canevari, 
Radiopharm Theranostics

PAUL HOPPER
Chairman and Founder
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