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Message from the CEO

RICCARDO CANEVARI
Chief Executive Officer
and Managing Director

2022 has been a challenging year 
for the biotech industry. I’m happy 
however to tell you that during these 
difficult times we are moving forward 
on all our projects as planned. We 
continue to build out a world class 
team and to establish working 
relationships with some of the 
world’s foremost cancer research 
organisations, which is something 
worth acknowledging.

We have been described as a 
company with a deep pipeline of 
projects, backed by the intellectual 
and administrative firepower to bring 
them to fruition.

Radiopharm Theranostics now 
have six distinct platforms:
• 1. Nano-mAbs – 82 patients dosed 

(HER-2 breast, non-small cell lung, 
TNBC and Ovarian.

• 2. Avb6 Integrin - 88 patients 
dosed, pancreatic and head and 
neck cancers.

• 3. PSA-mAb – potential indications 
for prostate cancer.

• 4. Pivalate – 58 patients dosed, 
brain metastasis and glioblastoma.

• 5. DUNP19 – potential indications 
for osteosarcoma.

• 6. PTPu – potential indications for 
Glioblastoma

Since we last reached out to you, 
we have initiated several remarkable 
transactions that have added, and 
will continue to add great value to 
the company. They are a letter of 
intent with global oncology provider 
GenesisCare; a collaboration with 
UCLA’s Technology Development 
Group; a collaboration with Case 
Western Reserve University; isotope 
supply agreements with the Bill Gates 
founded nuclear innovation company, 
TerraPower, and Israeli nuclear 
medicine company, Isotopia Medical 
Imaging.

We also welcome new executives 
and directors to the RAD team. 
Their collective expertise will not 
only reinforce our mission to deliver 
in areas of high unmet medical 
needs, but they will also lead us to 
new and innovative procedures as 
our radiation therapies enter the 
molecular age. More on them as you 
read on.

I’m glad you’re along for the 
journey.

Riccardo Canevari

I want to take this opportunity to thank you for all your 
continued support of Radiopharm and the confidence 
you have shown in our mission and our team.

We have been 
described as a 
company with a 
deep pipeline of 
projects, backed 
by the intellectual 
and administrative 
firepower to bring 
them to fruition.
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TerraPower is a leading nuclear 
innovation company that 
harnesses nuclear energy and 
science. Founded by Bill Gates, 
it is an incubator and developer 
of ideas and technologies that 
provide energy independence, 
environmental sustainability and 
medical advancement.

We are honoured to have signed up 
with them in an agreement that will 
help advance the next generation of 
radiopharmaceutical therapies for 
cancer patients.

Nuclear Vision 
We have entered into important isotope supply collaborations with TerraPower and 
Isotopia, in order to secure access to Actinium-225 and Lutetium-177 N.C.A respectively.

Isotopia Molecular Imaging Ltd  
is a dominant Lutetium-177 supplier 
out of Israel. Lutetium-177 radioisotope 
is its flagship product having shown 
significant promise in treating a variety 
of late-stage cancers.

What do they do?
Isotopia was established in 2006 
by renowned Israeli scientists and 
experts in radiopharmaceuticals. 
Their development team consists of:

• Nuclear pharmacists
• Radiochemists
• Nuclear engineers 
• Physicists

What do they do?
TerraPower have an alpha-emitting 
radionuclide, Actinium-225 that 
shows great promise in treating 
cancer patients. It can be attached 
to a targeting molecule which will 
then selectively target and destroy 
cancerous tissue.

Under our agreement they will supply 
us with Actinium-225 and we intend 
to use it in drug trials involving 
targeted alpha therapy in multiple 
disease areas.

The president of TerraPower 
Isotopes, Scott Claunch, said  
“Our collaboration with Radiopharm 
Theranostics aligns with our 
vision to provide broad industry 

access to Actinium-225 enabling 
partners to develop much needed 
radiopharmaceuticals.”

Our own CEO Riccardo Canevari 
responded:

“Access to high quality Actinium 
225 allows us to accelerate the 
clinical development of our 
broad pipeline,” he said, “we 
are privileged to be a part of 
this journey as we work with 
TerraPower to transform  
outcomes for patients suffering 
oncological disease.”

The team, together with its nuclear 
pharmacy and cyclotron facility, 
provides a collaborative platform 
from which the scientific and medical 
community can further research, 
develop and manufacture new 
imaging and therapeutic applications. 

We are privileged to collaborate 
with Isotopia. Under the agreement 
Isotopia will supply us with high 
quality Lutetium-177 N.C.A, for the 
purpose of conducting clinical 
research, development, manufacture 
and early-stage commercialisation 
of our diagnostic and therapeutic 
products. Lutetium-177 N.C.A is a 
key isotope required for multiple 
clinical trials in our pipeline and this 
agreement enables us to accelerate 
several of our assets.

Director of Business Development 
at Isotopia, Keren Moshkoviz said:

“We are honoured to support 
Radiopharm together with 
their great leadership team and 
innovative approach to advance 
the field of radiopharmaceuticals. 
Isotopia has demonstrated, over 
the past three years, its unique 
ability to support pharmaceutical 
companies from pre-clinical 
and clinical development all the 
way to commercialisation with a 
committed team of experts, 24/7 
support, high quality product and 
global weekly supply. We look 
forward to further strengthening 
our collaboration with Radiopharm 
to improve patients’ outcomes”.
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Recent in-licensing 
Dual Action antibody
We secured from UCLA’s 
Technology Development Group, 
a license for their promising 
DUAL ACTION LRRC15 targeting 
antibody, “DUNP19”. Our agreement 
with them gives us the right to 
develop DUNP19, an antibody-
drug conjugate (ADC) within our 
radiotherapy protocols.

How does it work?
Currently available antibodies for 
cancer treatment omit tumour 
micro-environment (TME) cells 
such as stromac and immune cells. 
They make up over 50% of tumour 
masses. The DUNP19 antibody has 
outstanding potential to be “first in 
class” due to its unique “dual action” 
targeting of both tumour cells and 
the surrounding TME cells. 

It targets a broad range of currently 
untreatable cancers. 

Our first priority here is a study 
of osteosarcoma, a type of bone 
cancer. This is a particularly invidious 
cancer as it primarily targets children, 
adolescents and young adults. To 
date, only surgery or chemotherapy 
are available for treatment. 
Aggressive osteosarcoma expresses 
high levels of LRRC15 making it an 
ideal target for our antibody.

Leading the charge from UCLA is 
David Ulmert, MD, PhD and assistant 
professor in residence, UCLA 
Molecular and Medical Pharmacology 
Department. He is the lead inventor 
of DUNP19. His department is 
the operations centre for the 
development of novel compounds to 
battle malignant disease.

We have extended 
our Agreement with 
GenesisCare to now 
include two Australian 
Phase 1 trials which will be 
our first therapeutic trials 
worldwide.

We have signed a letter of intent 
(LOI) with GenesisCare, Australia’s 
largest provider of integrated cancer 
care. They have over 440 locations 
in Australia, UK, the USA and Spain, 
and their defined aim is to bring novel 
therapies and precision medicine to 
oncology patients worldwide.

For our all important first trial, we are 
currently waiting on ethics approval 
from Australian authorities, but work 
has already commenced and the 
corresponding services agreement is 
under negotiation. 

Under the terms of the LOI, we are 
using our proprietary nanobody from 
the Nano-mAbs platform, targeting 
PDL1 positive expression in patients 
with non-small cell lung cancer, the 
most common type of lung cancer. 

This is currently an area of high 
unmet medical need and there is 
potential for the treatment to be the 
“first in class” radiopharmaceutical 
therapy targeting PDL1. Patient 
recruitment will occur at Australian 
clinical research centres secured by 
GenesisCare. 

The second Phase 1 trial will be 
in prostate cancer, using our PSA 
targeting antibody technology. 
The innovative approach and novel 
mode of action, compared with 
other treatments currently under 
development, make this technology 
highly prospective. 

This significant step in the  
company’s evolution highlights the 
focus on supplying the unmet need 
reality we have set our sights on.

DAVID ULMERT, M.D., PHD 
Assistant professor in residence, 
UCLA Molecular and Medical 
Pharmacology Department

GenesisCare & Radiopharm trial in Australia 
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New brain tumour technology negotiated
The company has negotiated the sub-licensing of a highly promising imaging and 
therapeutic radiopharmaceutical from the leading US university, Case Western Reserve 
(CWRU) in Ohio.
Their unique biomarker PTPu is found 
only in tumour cells and importantly, 
not in healthy tissue. We signed the 
exclusive, sub-licensing agreement 
with NeoIndicate LLC, founded by 
the inventor of our new agent, Dr. 
Susan Brady-Kalnay PhD, who is also 
professor of molecular biology and 
microbiology at the CWRU School of 
Medicine. Dr Brady-Kalnay has also 
been appointed to Radiopharm’s 
Scientific Advisory Board.

Her work spans thirty years of 
research into the cell adhesion 
molecules that regulate cancer 
cell progression and metastasis. 
The creation and development of 
agents to improve tumour detection, 
imaging and treatment led her to 
form NeoIndicate, that licensed the 
technology from CWRU.

We have been given the rights to 
develop the PTPu biomarker as an 
imaging diagnostic and as a targeted 
radiopharmaceutical theranostic.

Highly specific, targeted agents for 
the detection, imaging and treatment 
of tumours are the future of precision 

medicine and this new collaboration 
puts RAD in the foreground of such 
activity. When combined with low 
level energy radiation, the PTPu 
biomarker functions as a highly 
specific PET (Positron Emission 
Tomography) imaging agent. When 
combined with high level energy 
radiation, the PTPu biomarker 
functions as a therapy to destroy 
tumours.

How does it work? 
In therapeutic mode, the biomarker 
labels tumour cells far away from 
the main tumour mass, achieving 
specific recognition of the full extent 
of an invasive tumour. The biomarker 
recognises PTPu in multiple 
tumour types including brain and 
gynecological tumours.

The main focus of our activity will 
initially be on glioblastoma tumour 
models, the most devastating form 
of brain cancer. Current treatment 
protocols involve surgery followed 
by non-specific radiation and 
chemotherapy. Due to limited 
treatment options and poor 

prognosis, there is an immediate 
need for targeted therapies with high 
sensitivity and specificity, in this area.

We plan for the manufacturing 
process to begin in December 2022. 

The company is eager to bring this 
highly sensitive and tumour specific 
agent to our clinical pipeline and our 
aim is to begin Phase1 trials within 
twelve months.

DR. SUSAN BRADY-KALNAY PHD
Professor of Molecular Biology  
and Microbiology, CWRU School  
of Medicine
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Team RAD… a strong bloodline

Dr Vittorio Puppo joins us as 
Chief Operating Officer. Based 
in New York, he has thirty years’ 
experience in the pharmaceutical 
and medical devices industry. 

He has worked extensively in the 
United States and Europe and ran the 
North American operation for the Italy 
based Bracco Imaging, a world leader 
in its field. On the business side of the 
ledger, he is equally well qualified to 
work on the continuing development 
of RAD as he was a board member of 
Life Science Capital, one of the lead 
investors in Advanced Accelerator 

Applications (AAA) right through to 
its successful IPO.

His decision to join us attests to the 
quality of the technology portfolio 
we’ve built and the advanced stage of 
our developing assets.

Dr. Leila Alland joins us on the 
Board. She is an internationally 
acclaimed Paediatric 
hematologist/oncologist with a 
history in developing oncology 
related drug products. 

She has worked at AstraZeneca, 
Bristol-Meyers Squibb and Novartis. 
She is currently the chief medical 
officer of PMU Pharmaceuticals, 
a precision focused clinical stage 
oncology company.

She is a member of the scientific 
advisory council of Columbia 
University’s Center for Radiological 
Research (CRR), and has served as 
assistant professor of Paediatrics 
at The Albert Einstein School of 
Medicine.

She received her post-doctoral 
training at The Children’s Hospital of 
Philadelphia, The New York Hospital, 
and The Sloane-Kettering Cancer 
Center.

During her academic tenure, she was 
awarded the James S, McDonnell 
Foundation scholar award whilst 
she was pursuing cancer research 
projects and also finding time to care 
for children with cancer and blood 
disorders.

Our kind of scientist!

The measure of a company as an entity can only be adjudged by the calibre of the people 
working within it. At RAD, we are fortunate indeed to have attracted professionals of 
great substance, character and ability. In addition to the aforementioned Dr Susan 
Brady-Kalnay, from Case Western Reserve University who recently joined our Scientific 
Advisory Board, we have also appointed two additional team members.

DR VIT TORIO PUPPO
Chief Operating Officer

DR. LEILA ALLAND
Non-Executive Director
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As we enter the new financial year, 
biotech capital markets around the 
world continue to remain choppy.

There is no need for me to remind 
you that RAD has felt the sting of the 
negative sentiment with a substantial 
fall in the share price since the IPO 
late last year.

It is no consolation, but RAD is not 
unique in this regard with almost 
every biotech having experienced 
very substantial declines in share 
price over the past 6 months.

It’s important to remind ourselves of 
our goal to find life savings drugs, 
in addition to providing attractive 
returns to shareholders – this takes 
time.

I can assure you, your company is 
staying the course, and Riccardo 
and his team are cementing the 
foundations of what I believe 
will be an important player in the 
radiopharmaceutical industry.

We are carefully building out 
the management team with 
appointments of executives from 
some of the leading companies in 
the industry, and we have selectively 

added to our technology portfolio 
having cautious regard to the impact 
on our cash flows.

Very recently a major US biotech 
fund, ARCH Venture Partners, raised 
US$3.0 billion in the midst of these 
very challenging times for biotechs.

I found it very telling to read the 
remarks of ARCH Co-founder and 
Managing Director Robert Nelsen 
who said, “Science doesn’t care 
what markets are doing, and science 
moves forward.” 

I can’t predict when markets will 
improve, but eventually they will.

In the meantime we face a very 
exciting year ahead focusing on the 
science, and building the company.

Thank you for your support

Paul Hopper

What we do
Radiopharmaceutical diagnostics 
and therapeutics are attracting 
attention as a new frontier in 
the $US290 billion oncology 
marketplace. Our protocols involve 
the attachment of a radioactive 
isotope to a targeting agent such 
as a small molecule or antibody 
that specifically bind to tumour 
cells. These small molecules and 
antibodies are loaded with low 
energy imaging radioisotopes 
to enable us to “see” the tumour 
cells and high energy therapeutic 
radioisotopes to then very 
selectively damage and break down 
the cancerous cells whilst not 
damaging healthy cells.

From The Chair

PAUL HOPPER
Chairman and Founder

Radiopharm Board,  
Scientific Advisory 
& Management Team



T +61 3 9824 5254 
E info@radiopharmtheranostics.com 
W radiopharmtheranostics.com

A S X : R A D


