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About this Report

Argo Blockchain’s annual Sustainability Report, 
covering the 2021 calendar year, is the first 
standalone document to provide an overview of 
the company’s climate-related performance 
since Argo published its initial Climate Strategy 
Report in August 2021.

At Argo, our stakeholders have high expectations of 
how we operate as a business. Our objective in 
publishing this report is to update those stakeholders 
on the company’s progress. We intend to publish 
this report annually.
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Transforming and democratizing the 
global financial ecosystem for a more 
equitable and sustainable world.

Our Vision



Our Commitment

Argo is Climate Positive.
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Argo has gone beyond achieving net-zero carbon 
emissions to create an environmental benefit by addressing 
our greenhouse gas (GHG) emissions and more.

The company has mitigated Scope 2 GHG emissions from 
electricity consumption associated with all of our 
crypto-related operations dating back to 2020.

As a member of the UNFCCC Climate Neutral Now 
Initiative, Argo plans to measure, reduce, and report 
emissions on an annual basis to help achieve a climate 
neutral world by 2050.
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Argo Blockchain
Developing sustainable blockchain infrastructure, 

the backbone of the digital asset economy.



A Message from Peter Wall
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Peter Wall
CEO

Additionally, Argo saw a 59% decrease in 
our emissions per dollar revenue and a 
89% decrease in emissions per sta� 
member from 2020 to 2021. We feel 
strongly that the company is growing 
responsibly and operating e�ciently as 
we do so. 

At Argo Blockchain, we continue to find 
ways to improve mining e�ciencies, 
reduce our impact on the planet, and 
increase our overall productivity. We’ve 
invested significant capital into e�cient 
OUE immersion cooling systems at our 
Helios facility in Texas, which shows our 
commitment to not only using clean power 
but also to using less power where possible. 
This is just one example of a sustainability 
initiative we have implemented at our 
facilities, and we’re excited to share more 

of these initiatives in the future.
Helios has, additionally, demonstrated 
its value as a flexible load on the Texas 
grid. At Argo, we continue to believe 
that one of the most unique 
attributes of Bitcoin mining is our 
large, flexible load that can be utilized 
quickly in situations where required. 
In times of high-power demand, 

people should always take priority 
over mining, which means when there’s 
a conservation alert, our team takes it 
seriously and curtails any mining 
operations. 

As we have experienced, operating in 
Texas won’t always be a walk in the 
park. The same can be said for 
Argo’s climate goals, which are 
expected to increase and become 
potentially harder to attain. If there’s 
one thing I am certain about, it is that 
Argo is steadfast in its mission to be a 
climate-positive miner and we are up 
for any challenge in the future.

Peter Wall
CEO, Argo Blockchain

This report o�ers an update on 
Argo’s progress, while also rea�rming 
the commitments the company 
made in Argo’s climate strategy 
issued in August of 2021.

Since the company’s inception, 
Argo’s goal has been to 
minimize our carbon footprint. 
That is the primary reason why 
we began our operations in 
Quebec, Canada where hydro 
and wind power more than 99% of 
the electricity.

As Argo has grown, the challenges 
associated with managing our 
greenhouse gas (GHG) emissions 
and overall footprint have also 
increased. As a company, however, 
our team is up to the task! In 2019, we 
initiated our expansion into the U.S. 
by using hosted facilities where 
approximately half of the electricity 
comes from emitting sources. Argo, 
along with our host, purchased 
renewable energy credits (RECs) in 
2021 for scope 2 emissions dating 
back to the beginning of 2020.

In 2021, we forecasted the year’s 
emissions based on 2020 results and then 
mitigated these emissions by purchasing 
RECs and verifiable emissions reductions 
(VERs). Looking back, and given the 
data collected through 2021, we can 
share that our forecasted emissions 
figures were exceeded by 62%, which 
we attribute to the significant growth of 
the company and the building of our 
Helios facility. Despite this  increase in 
overall emissions from 2020 to 2021, 
Argo's overall mining e�ciency 
improved by 34%.  

We are excited to share our 2021 
Sustainability Report. 
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Additionally, Argo saw a 59% decrease in 
our emissions per dollar revenue and a 
89% decrease in emissions per sta� 
member from 2020 to 2021. We feel 
strongly that the company is growing 
responsibly and operating e�ciently as 
we do so. 

At Argo Blockchain, we continue to find 
ways to improve mining e�ciencies, 
reduce our impact on the planet, and 
increase our overall productivity. We’ve 
invested significant capital into e�cient 
OUE immersion cooling systems at our 
Helios facility in Texas, which shows our 
commitment to not only using clean power 
but also to using less power where possible. 
This is just one example of a sustainability 
initiative we have implemented at our 
facilities, and we’re excited to share more 

of these initiatives in the future.
Helios has, additionally, demonstrated 
its value as a flexible load on the Texas 
grid. At Argo, we continue to believe 
that one of the most unique 
attributes of Bitcoin mining is our 
large, flexible load that can be utilized 
quickly in situations where required. 
In times of high-power demand, 

people should always take priority 
over mining, which means when there’s 
a conservation alert, our team takes it 
seriously and curtails any mining 
operations. 

As we have experienced, operating in 
Texas won’t always be a walk in the 
park. The same can be said for 
Argo’s climate goals, which are 
expected to increase and become 
potentially harder to attain. If there’s 
one thing I am certain about, it is that 
Argo is steadfast in its mission to be a 
climate-positive miner and we are up 
for any challenge in the future.

Peter Wall
CEO, Argo Blockchain

This report o�ers an update on 
Argo’s progress, while also rea�rming 
the commitments the company 
made in Argo’s climate strategy 
issued in August of 2021.

Since the company’s inception, 
Argo’s goal has been to 
minimize our carbon footprint. 
That is the primary reason why 
we began our operations in 
Quebec, Canada where hydro 
and wind power more than 99% of 
the electricity.

As Argo has grown, the challenges 
associated with managing our 
greenhouse gas (GHG) emissions 
and overall footprint have also 
increased. As a company, however, 
our team is up to the task! In 2019, we 
initiated our expansion into the U.S. 
by using hosted facilities where 
approximately half of the electricity 
comes from emitting sources. Argo, 
along with our host, purchased 
renewable energy credits (RECs) in 
2021 for scope 2 emissions dating 
back to the beginning of 2020.

In 2021, we forecasted the year’s 
emissions based on 2020 results and then 
mitigated these emissions by purchasing 
RECs and verifiable emissions reductions 
(VERs). Looking back, and given the 
data collected through 2021, we can 
share that our forecasted emissions 
figures were exceeded by 62%, which 
we attribute to the significant growth of 
the company and the building of our 
Helios facility. Despite this  increase in 
overall emissions from 2020 to 2021, 
Argo's overall mining e�ciency 
improved by 34%.  

“At Argo Blockchain, 
we continue to find 
ways to improve mining 
efficiencies, reduce our 
impact on the planet, 
and increase our 
overall productivity.”



Since the company’s inception, Argo 
has been committed to sustainability. 
We’ve selected sustainable energy 
sources and taken measurable steps 
to reduce our overall impact on the 
planet.

This is a decisive decade for the world to 
take urgent and meaningful action to ward 
o� the worst e�ects of climate change.

Argo has taken on a leadership role in 
paving the way to reducing greenhouse 
gas (GHG) emissions in the industry. We 
believe that cryptocurrency mining will 
lead the way towards renewable 
energy innovation.

At Argo, we believe in preserving the planet 
because it not only makes business sense, 
it’s also the right thing to do.

Our Approach
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Argo is taking action against 
climate change.



How Argo is Climate Positive
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Additional VERs purchased to become 
climate positive (going above and 
beyond carbon neutral)

Additional VERs

04

VERs purchased for all Argo activities in 
its value chain

Scope 3 Emissions

Intentionally locating our own operations 
on grids with low CI (emissions)
Investing in energy saving and e�ciency 
measures at our own facilities

Minimizing Emissions at the Outset

01

No scope 1 due to no power generation 
or generator use at our own facilities 

Scope 1 Emissions

02

06

Argo assessment validated by an 
accredited third-party verification 
consultant

Third-Party Validation

RECs purchased at owned (Argo) or 
hosted facilities for emissions created by 
electricity use

Scope 2 emissions

03



2021 Climate Related Results
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While assessing its 2020 emissions, Argo forecasted that its 2021 emissions would 
remain the same as they had been in 2020.  Argo invested early during the year 
to address emissions for 2021.

Scope 1 
Results 

Argo does not produce Scope 
1 emissions.

Scope 2 
Results 

Most of Argo’s GHG emissions 
(66%) come from Scope 2 
(electricity use).

Scope 3 
Results 

Scope 3 GHG emissions come 
mostly from capital goods related 
to construction and equipment for 
Helios as well as fuel and energy 
related activities.



Forecasted GHG Emissions Inventory
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Share of Total
(%)

81.9%
81.9%

18.1%
0.1%
0.5%

13.5%
4.0%

100%

46,880
46,880

10,388
89

281
7,705
2,314

57,268

Category Total Emissions
(MTC02e)

Scope 2
 Electricity Use

Scope 3
 C1: Purchased Goods & Services
 C2: Capital Goods
 C3: Fuel & Energy Related Activities
 C4: Upstream T&D

Total (Market-Based)

2021 Forecasted Emissions by Scope & Category 2021 Forecasted GHG Inventory

C1: Purchased 
Goods & Services

0.1%

C2: Capital Goods
0.5%

C3: Fuel & Energy 
Related Activities

13.5%

C4: Upstream T&D
4%

Electricity Use
81.9%



Actual GHG Emissions Inventory

2021 Sustainability Report 10

Share of Total
(%)

Category Total Emissions
(MTC02e)

65.7%
65.7%

34.3%
0.4%

22.2%
8.2%
3.4%

100%

61,077 
61,077

31,819 
378

20,597
7,653
3,191

92,896

Scope 2
 Electricity Use

Scope 3
 C1: Purchased Goods & Services
 C2: Capital Goods
 C3: Fuel & Energy Related Activities
 C4: Upstream T&D

Total (Market-Based)

2021 Actual Emissions by Scope & Category 2021 Actual GHG Inventory

C1: Purchased 
Goods & Services

0.4%

C2: Capital Goods
22.2%

C3: Fuel & Energy 
Related Activities

8.2%

C4: Upstream T&D
3.4%

Electricity Use
65.7%



Argo’s Helios Facility

Commenced operation on May 5, 2022.

200 MW site located in region with primarily 
wind energy.

Facility uses high-e�ciency immersion 
cooling technology.

Argo currently uses grid electricity in a low 
carbon part of the ERCOT market.¹

1. Source: Electric Reliability Council of Texas (ERCOT), 2021 112021 Sustainability Report



Argo is the First Climate Positive Miner
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We’ve gone beyond achieving net-zero carbon emissions 
to create an environmental benefit by addressing our GHG 
emissions and more.

As a member of the UNFCCC Climate Neutral Now Initiative, 
Argo will measure, reduce, contribute, and report emissions on a 
yearly basis in order to achieve a Climate Neutral world by 2050.

Argo has mitigated Scope 1, 2, and 3 GHG emissions 
associated with all of its respective crypto-related 
operations. 



The Path Forward

Argo continues to innovate on its path to being a 
climate action leader in the crypto and Bitcoin 
mining space.  Since embarking on its climate 
strategy, the company has set an extremely fast 
pace to becoming climate positive.  In choosing to 
lead by example, we hope to motivate other 
companies to join the mission.

Argo’s commitment to sustainability is further 
demonstrated by our ongoing and planned initiatives 
in energy e�ciency, reducing e-waste, use of waste 
heat in partnership with local municipalities, and 
supporting the industry with sustainability standards.

2021 Sustainability Report 13


