
COLLATERAL
LOANS

Home equity loans let you use the

equity or financial worth in your

real estate property to help get a

loan. If you have a house or a

mortgage, there's a possibility

you can use it to apply for

additional loans. Your home is a

major asset with lots of lucrative

value. In general, real estate

property is a huge financial

resource.

HOME EQUITY
LOANS

Collateral loans are taken out for many reasons. They

can help pay bills, pay for groceries, consolidate debts,

fix your car, pay medical bills, renovate part of your

house, or even help pay for a wedding.

HOW DO COLLATERAL LOANS WORK?

People needed personal loans

in the US last year.114.4 MILLION
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Getting approved for a loan can be difficult

when you don't have a great credit score.

Luckily, there are other forms of collateral

you can use to secure a loan.

Car Title Loans are the

most common type of

collateral loan. They work

by allowing lenders to take

out a lien on your vehicle.

This means that the

lender's name is on the

title of the car during the

loan term. This will allow

them to take your car away

in the event you cannot

pay back the loan.

CAR TITLE
LOANS

 Own the property you want to use as collateral outright. If you are

still paying off another loan on your house or your car then you

can't use that asset as collateral. 

 Find a lender that offers collateral loans. Check City is one of

those lenders. At Check City, you can take out a collateral loan on

your vehicle. 

 Once you get approved for the loan, sign the papers and allow the

lender to take out a lien on your property.
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