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The Volt Crypto Industry Revolution & Tech ETF is the first ETF to invest a
majority of its net assets in companies with exposure to Bitcoin and its
supporting infrastructure.


• Exposure to companies with exposure
to Bitcoin and its supporting infrastructure


The fund's investment objective is to seek capital appreciation.


• Active management informed by
Bitcoin stock-to-flow model


The fund employs a call options overlay designed to boost performance in
extreme run-ups of companies with high Bitcoin-correlation. BTCR is actively
managed and looks to indicators such as the stock-to-flow model to adjust
its level of Bitcoin-related investments. The fund does not invest directly in
Bitcoin.

• Call options overlay intends to boost
performance in extreme run-ups. 

• Put options overlay intends to hedge
against extreme tech sector drawdowns.


Strategy Design
Focused Exposure to Bitcoin Industry
Revolution Companies* and Tech

Options Overlay

+

• In our view, there are often just a few winners
that end up dominating a new industry

• Our first principles approach seeks to identify
those companies poised to be the theme’s
leaders
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• Potentially boost equity performance if focus
stock(s) makes a sudden move upward

• An intelligent put option overlay is deployed to
potentially mitigate some risk from a broad tech selloff

• Non-diversification risk from focus stock(s) is
capped via concentration limits


rtfolio Uses
actical Upside Exposure

Core Strategic Holding
• Focused exposure to the Bitcoin Industry

T

Asset Class Flexibility

• Option budget is designed to boost sudden
upward moves in focus stocks if the focus stocks
correlate to sharp movements in Bitcoin

• Tech sector put options seeks to offer some
risk mitigation without diversifying into asset
classes like bonds
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Bitcoin Industry Revolution Companies: The fund employs a call options overlay designed to boost performance in extreme run-ups of companies with high Bitcoin-correlation. BTCR is actively
managed and looks to indicators such as the stock-to-flow model to adjust its level of Bitcoin-related investments.
*
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Definitions
Focus Stock(s): The underlying securities of which Volt Equity has overlayed
call options

Expiry: The time until an option expires. In the context here expiry is used to
describe the length of time from when an option position is initiated to when it
will expire.

Market Price: The current price at which shares are bought and sold. Market
returns are based upon the last trade price.

Options: An option is a contract that gives the buyer the right to either buy (in
the case of a call option) or sell (in the case of a put option) an underlying
asset at a pre- determined price by a specific date. Options are a powerful
tool for creating a wide array of payoff profiles and can be used on a
standalone basis or integrated into a broader portfolio strategy.


OTMness: Stands for out-of-the-moneyness and represents how far the

option strike is from current market price. In the context here OTMness is
used to describe how far the option strike is from the market price when the
option position is initiated.


NAV: The dollar value of a single share, based on the value of the underlying
assets of the fund minus its liabilities, divided by the number of shares
outstanding. Calculated at the end of each business day.



Investors should consider the investment objectives, risks, charges, and expenses of the Fund before investing. The prospectus contains this and other
information about the Fund. A copy of the prospectus is available here or by calling Shareholder Services at 800-773-3863. The prospectus should be read
carefully before investing. Current and future holdings are subject to change and risk.

An investment in the Volt Crypto Industry Revolution and Tech ETF is subject to investment risks, including the possible loss of some or the entire principal
amount invested. There can be no assurance that the Fund will be successful in meeting its investment objective. Investment in the Fund is also subject to the
following risks (among others): Bitcoin Exposure Risk: The companies in which the Fund invests and the Fund’s indirect investment in bitcoin remain subject to
volatility experienced by the cryptocurrency exchanges and other cryptocurrency trading venues. Such volatility can adversely affect an investment in the Fund.
Option Risk: As the buyer of a put or call option, the Fund risks losing the entire premium invested in the option if the Fund does not exercise the option. Single
Issuer Investment Risk. The Fund focuses its assets (i.e., invests up to 25% of its assets)in securities of a single issuer and, as a result, the Fund may be subject
to greater volatility with respect to its portfolio securities than a Fund that is more broadly diversified. More information about these risks and others can be
found in the Fund’s prospectus.

Cryptocurrencies are digital assets designed to act as a medium of exchange. Cryptocurrency is an emerging asset class. There are thousands of
cryptocurrencies, the most well-known of which is bitcoin. Cryptocurrency generally operates without central authority (such as a bank) and is not backed by
any government. Cryptocurrency is not legal tender. Federal, state and/or foreign governments may restrict the use and exchange of cryptocurrency, and
regulation in the United States is still developing. The market price of bitcoin has been subject to extreme fluctuations. If cryptocurrency markets continue to be
subject to sharp fluctuations, the Fund’s shareholders may experience losses. Similar to fiat currencies (i.e., a currency that is backed by a central bank or a
national, supra-national or quasi-national organization), cryptocurrencies are susceptible to theft, loss and destruction. Cryptocurrency exchanges and other
trading venues on which cryptocurrencies trade are relatively new and, in most cases, largely unregulated and may therefore be more exposed to fraud and
failure than established, regulated exchanges for securities, derivatives and other currencies. The companies in which the Fund invests and the Fund’s indirect
investment in bitcoin remain subject to volatility experienced by the cryptocurrency exchanges and other cryptocurrency trading venues. Such volatility can
adversely affect an investment in the Fund.

Options are a derivative investment. The use of derivative instruments involves risks different from, or possibly greater than, the risks associated with investing
directly in securities and other traditional investments. These risks include the risk that the counterparty to a derivative transaction may not fulfill its contractual
obligations; risk of mispricing or improper valuation; and the risk that changes in the value of the derivative may not correlate perfectly with the underlying asset,
rate or index.

An investment in companies actively engaged with blockchain technology (which underpins bitcoin and the Bitcoin network) may be subject to the following
risks: (i) the technology is new and many of its uses may be untested and a lack of expansion in the usage of blockchain technology could adversely affect an
investment in the Fund; (ii) theft, loss or destruction of private or public keys needed to transact on a blockchain could impair the value of ownership claims users
have over the relevant assets being represented by the ledger and it could adversely affect a company’s business or operations; (iii) the development and
acceptance of competing platforms or technologies may cause consumers or investors to use an alternative to blockchains; (iv) cyber security incidents may
compromise an issuer, its operations or its business. They may also specifically target a user’s transaction history, digital assets, or identity, thereby leading to
privacy concerns; (v) blockchain technology may never develop optimized transactional processes that lead to realized economic returns for any company in
which the Fund invests; (vi) the possibility of conflicting intellectual property claims could be a risk to an issuer, its operations or its business. Regardless of the
merit of any intellectual property or other legal action, any threatened action that reduces confidence in the viability of blockchain may adversely affect an
investment in the Fund; (vii) lack of liquid markets, and possible manipulation of blockchain-based assets; (viii) digital commodities are largely unregulated and
the regulatory environment is rapidly evolving. As a result, companies engaged in such blockchain activities may be exposed to adverse regulatory action,
fraudulent activity or even failure; (ix) third party product defects or vulnerabilities; (x) the blockchain functionality relies on the Internet and a significant
disruption of Internet connectivity affecting large numbers of users or geographic areas could impede the functionality of blockchain technologies and adversely
affect the Fund; and (xi) some of the companies in which the Fund may invest are engaged in other lines of business unrelated to blockchain and these lines of
business could adversely affect their operating results.

Volt Crypto Industry Revolution & Tech ETF is distributed by Capital Investment Group, Inc., Member FINRA/SIPC, 100 E. Six Forks Road, Suite 200, Raleigh, North
Carolina 27609. There is no affiliation between Volt Equity, LLC, including their principals, and Capital Investment Group, Inc.

© 2021 Volt Equity LLC. All rights reserved.
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