Key Information Document
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is
required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it
with other products.

Product

European Loan & Bond Fund - Class F (GBP)
ISIN: LU1499703988 A Sub-Fund of Capital Four Invest
This product is managed by Capital Four AIFM A/S, which is regulated by the Danish FSA
Please refer to: www.capital-four.com or call +45 3525 6100 for more information.
This Key Information Document is accurate as of 30/09/2020.
You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?
Type
The Fund is a Luxembourg public limited liability company with variable share capital ("SICAV-SIF"). It has an umbrella structure and
therefore consists of several sub-funds, including the European Loan & Bond Fund (the 'Sub-Fund').
Objectives
The Sub-Fund invests in a diversified portfolio of loans to European companies. Loans referred to herein include bonds, loans or other
debt and debt-related instruments. These instruments typically have a medium term investment horizon and show low correlation to
traditional asset classes such as shares and bonds. Loans to companies also typically offer higher return than other types of fixed
income instruments.
The Sub-Fund targets a total return in excess of Euribor 3 months + 3%.
Given their characteristics, the instruments in the portfolio may have relatively large movements in their prices that may have an
impact on the return of your investment.
Intended retail investor
You will need to demonstrate that you meet the definition of a 'well informed investor' before subscribing (please refer to the Offering
Document in this respect).
Term
The Sub-Fund has been established for an unlimited period of time and is open-ended.
However, it may be dissolved by the Board of Directors of the Fund if they deem it useful to protect your interest.
Please refer to the Offering Document of the Fund for further details on closure of sub-funds.

What are the risks and what could I get in return?
Risk Indicator
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The actual risk can vary significantly if you cash in at an early stage.
The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the
product will lose money because of movements in the markets or because we are not able to pay you.
We have classified this Sub-Fund as 4 out of 7, which is a medium risk class.
This rates the potential losses from future performance at a medium level, and poor market conditions could impact the Fund's capacity
to pay you.

Investing in this Sub-Fund entails important financial risks as well as other risks.
There is no guarantee that you will get your invested money back when investing in the Sub-Fund.
The Sub-Fund also does not include any protection against movements in financial markets, interest rates or other factors.
Other risks materially relevant to the PRIIP not included in the summary risk indicator:
More details on the risks you may face by investing in this Sub-Fund are fully described in the Offering Document of the Fund.
Performance Scenarios
Investment GBP 10,000.00

Stress scenario

Unfavourable scenario

Moderate scenario

Favourable scenario

1 year

3 years

5 years
(Recommended
holding period)

What you might get back after costs

3,556.35 GBP

4,943.69 GBP

4,021.71 GBP

Average return each year

-64.44 %

-20.93 %

-16.65 %

What you might get back after costs

9,073.64 GBP

8,819.58 GBP

8,814.02 GBP

Average return each year

-9.26 %

-4.10 %

-2.49 %

What you might get back after costs

10,478.14 GBP

11,094.55 GBP

11,747.22 GBP

Average return each year

4.78 %

3.52 %

3.27 %

What you might get back after costs

11,214.71 GBP

12,935.20 GBP

14,511.01 GBP

Average return each year

12.15 %

8.96 %

7.73 %

This table shows the money you could get back over the next 5 years, under different scenarios, assuming that you invest GBP 10,000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.
The scenarios presented are an estimate of future performance based on evidence from the past, and may not anticipate any future
performance. What you get back will vary depending on how the markets perform and how long you keep the investment. The
stress scenario shows what you might get back in extreme market circumstances and does not take into account the situation where
we are not able to pay you. The figures shown include all the costs of the product itself, but may not include all the costs that you pay
to your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you
may get back.

What happens if the Fund is unable to pay out?
There is no compensation or guarantee scheme in case of default of the PRIIP Manufacturer. However, the assets of the Sub-Fund are
segregated by law from the assets of other Sub-Funds of the Fund. The assets of the latter are also segregated by law from those of
Capital Four AIFM A/S. The assets of the Sub-Fund are under custody and supervision of the Fund's depositary bank, The Bank of New
York Mellon SA/NV, Luxembourg Branch.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total
costs take into account one-off, ongoing and incidental costs.
The amounts shown here are the cumulative costs of the product itself, for three different holding periods. They include potential
early exit penalties. The figures assume you invest GBP 10,000. The figures are estimates and may change in the future.
Costs over time
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information
about these costs, and show you the impact that all costs will have on your investment over time.

.

Investment 10,000.00 GBP Scenarios

If you cash in after 1
year

If you cash in after 3
years

If you cash in after 5
years

Total costs

139.33 GBP

337.69 GBP

562.34 GBP

Impact on return (RIY) per year

1.39 %

1.04 %

0.97 %

Composition of Costs
The table below shows:
- the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding
period
- the meaning of the different cost categories

One-off costs

Recurring costs

Incidental costs

Entry costs

0.10 %

The impact of the costs you pay when entering your investment.
This is the most you will pay, and you could pay less.

Exit costs

0.00 %

The impact of the costs of exiting your investment.

Portfolio transaction
costs

0.29 %

The impact of the costs of us buying and selling underlying
investments for the product.

Other ongoing costs

0.58 %

The impact of the costs that we take each year for managing
your investments.

Performance fees

0.00 %

The impact of the performance fee.

Carried interests

N/A

N/A

How long should I hold it and can I take money out early?
This Sub-Fund has no required minimum holding period. It may be suitable to you if you are contemplating a medium to long term
investment. You may sell your shares on any dealing day, as further described in the Fund's Offering Document. The value of your
investment may go down as well as up, depending on general financial market conditions, foreign exchange rates versus the euro, the
level of interest rates and/or movements in loan prices. Other factors, as further described in the "Risk Factors" section of the Offering
Document, may influence the value of your investment.

How can I complain?
Should you wish to complain about this Fund, you should address a written request to Capital Four AIFM A/S, Per Henrik Lings Allé 2,
8. Floor, DK-2100 Copenhagen Ø, or email info@capital-four.com.

Other relevant information
Copies of the latest Offering Document and latest audited annual accounts of the Fund may be obtained free of charge from Capital
Four Invest AIFM A/S.

