WK18 20-21: 71.07 Wk18: 12,090 Nov: 8.57 -11,832 (t CWE)

Wk18 19-20: 72.58 Wk17: 11,674 Oct: 8.54

MARKET COMMENTARY

Wholesaler

Our wholesaler contacts report “there has been no change to the pork pricing since November”. “Christmas sales were good and steady”. Sales are “definitely a little
quieter on the food services side of it as people are back home.” Contacts say, “Generally this time of year there are other high costs for families paying off credit cards
and back to school costs”. “The new year has been slow as per normal, we expect this to start to pick up this week as this is the usual trend”. “We tend to get better
sales during this next week” (February). “All seems to be as normal as expected”.

Retailer

Our retail contacts report that “Pork sales are stable”. They are finding “business is trending as normal for this time of year”. Early new year usually has a slight
downturn in sales “as kids return to school” and “people are paying off bills”. They report “there is a bit of beef on the market at the moment.” “The beef kill is well
ahead of last year”. This provides competition with pork sales.

Imports
Our import contact reports that “not a lot has changed since November/December” 2020. Product is still “slow coming into New Zealand”. They indicate they “had
thought that shipping constraints would be easing off by now, but it is still remaining the same”.

The European market is still slow moving. Its reported that “some cuts of pork are slow moving and backing up due to a low demand off the back of European
lockdowns and the Chinese New Year”. “Pork for Chinese New Year has already been pre-purchased”. Chinese New Year is Friday February 12, 2021. The festival will
last to February 26th, about 15 days in total. Our contact is “not sure how much (pork) is in warehouse and how much is going to be needed to be eaten after the
Chinese New Year holiday”. “It’s a bit up in the air” trying to forecast what demand will be.
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31/1/2021 Week 18

NUMBER OF WEIGHT  AVG. WEIGHT YEAR TO DATE YEARTO DATE % CHANGE IN WHOLE TOTAL LASTWK % CHANGE CUMULATIVE CUMULATIVE % CHAMGE IN
CARCASSES (KG) (KG) WEIGHT WEIGHT LAST WEIGHT CARCASSES KILL? YEARTO YEARTOQ DATE PIG NOS
TOMME YEAR COMPARED TQ CONDEMMNED DATE® LAST YEAR COMPARED TO
TOMMNE LAST YEAR LAST YEAR

PIGS < 50 KG 5,646 134 6.5% 3,265 3,263 0.1%
8,325 161 12.4% 5,313 4,953
13,971 295 9.7% . 8,578 8,216

PIGS 50-64.9KG 64,165 1,493 7.9% 23,978 25,214
105,495 1,809 19.0% ) 35,924 30,286
169,660 3,307 6.8% . 59,202 55,500

PIGS 65-74.9 KG 141,245 2194 28,841 31,675

241,371 4,088 : . 60,900 58 572
382,616 6,283 ) . 89,741 90,147

PIGS 75-84.9 KG 66,231 899 10,911 11,048

143,823 2,437 25,923 30,870
210,054 12, : 36,834 41,918

PIGS 85-94.9 KG 5,538 444 531

52.077 7.435 10,053
NZ 57,615 ) 25, ' 7,879 10,584

PIGS =95 KG NTH IS 0 8 43
STHIS 5,088 856 1,297
NZ 5,088 ' . 864 1,215

TOTAL PRIME PIGS NTH IS 282,825 66.747 71679
STHIS 556,179 . . 136,351 135,961
NZ 839,004 203,098 207,640

CHOPPERS NTH IS 48 7,354 48 63 894 753
STHIS 227 31,251 229 4,036 4055

NZ 275 38,605 681 662 . 217 293 4,930 4,808

TOTAL NZ 12,349 877,609 14,485 14,945 12,367 11,967 . 208,028 212,448

1 Information gathered weekly from all abattoirs licensed to kill pigs.
2 Includes carcasses (after removal of condemned parts) inspected and passed for human consumption, and whole carcasses condemned up to and at scales
2 Meat Year {1 October — 20 September) week to date
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