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OVERVIEW: 
The Ludwig Institute for Shared Economic 
Prosperity (LISEP) has issued its monthly 
True Rate of Unemployment (TRU) for June 
2022, in conjunction with the quarterly True 
Weekly Earnings (TWE) report for Q2 2022. 
The TRU, which measures the percentage 
of “functionally unemployed” Americans 
– defined as those unable to find a full-
time job that pays above the poverty level 
– stands at 22.1% for the month of June. 
This is a decrease of 0.9 percentage points 
over the May rate. TWE, a measure of real 
median weekly earnings after adjusting 
for inflation that includes all participants 
in the workforce (including part-time 
and unemployed job seekers), remained 
unchanged from Q1 2022 to Q2 2022 after 
adjusting for inflation, at $895 a week.

• The percentage of the American workforce finding 
full-time, living-wage jobs is at the highest level in 
25 years. The rate of “functional unemployment,” as 
defined by LISEP, plummeted nearly a full percentage 
point, from 23.0% to 22.1%, the lowest level since 
January 1995, the first year for which LISEP has 
calculated TRU.

• Living-wage employment improved for most every 
major demographic, with the exception of Black 
workers, who saw a slight increase in functional 
unemployment, from 25.2% to 25.5%. Hispanic 
workers saw the biggest improvement at 1.9 
percentage points, dropping from 27.1% to 25.2%, 
while White workers improved 0.4 percentage points, 
dropping from 21.1% to 20.7%. Both male and female 
workers saw improvement, down 1.5 percentage 
points to 17.7% and 0.6 percentage points to 
26.9%, respectively.

KEY TAKEAWAYS:
• Overall median weekly earnings remained unchanged 

over the second quarter of 2022 at $895 after 
adjusting for inflation, as determined by TWE. By 
comparison, the U.S. Bureau of Labor Statistics reported 
a drop in median earnings, from $1,063 to $1,041, and a 
steady official unemployment rate for June, holding at 
3.6% for the fourth consecutive month. 

• Q2 weekly median wages as reported by TWE, while 
completely flat compared to Q1 at $895, saw some 
notable gains for lower-income workers. The lowest 
quartile of earners was up $18 a week (3.3%), from $552 
to $570. The upper decile of earners was also up, from 
$2,364 to $2,381, a 0.7% increase. However, this was 
offset by a decline in inflation-adjusted earnings for the 
third quartile of earners – representing the middle and 
upper-middle class – by 1.3%, dropping from $1,500 
to $1,479.


