
Security Deposit 
Replacement
Welcome to TheGuarantors! If you are reading this, you are looking for 
an apartment on Roomi and have found a roommate. Below are the 
full details of the Security Deposit Replacement you will purchase.



Reduce your upfront moving costs!

Do I have to be approved to purchase this 
product?

How much does it cost?

By purchasing our Security Deposit Replacement, you skip the cash deposit for 
your new apartment and use it for the things you actually want to spend your 
money on!

Yes, you must have a FICO score of at least 630. If you don’t have a credit score, 
you can still apply. You must also show that you can afford the apartment by 
showing one of the following: annual income of 27x the monthly rent, savings of 
27x the monthly rent, or a parent that signs onto our agreement and has an 
annual income of 45x the monthly rent. 

The cost of the Security Deposit Replacement is usually about 10-35% of one 
month’s rent for US citizens, paid by you, the Mover.
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*** All coverage and liability are governed by the General Agreement of 
Indemnity and Lease Guarantee Bond.



How does it work?

1 Find an apartment on Roomi

Once you settle on a place and both you and the Lister are fully 
committed to each other, you can start your application for our 
Security Deposit Replacement. This means that the Lister has 
selected you to live in the unit and has stopped showing the 
apartment to other prospective renters. If you start your 
application before you and the Lister are fully committed to 
each other, we will not review it.

2  to start your application

In the field “Your Next Building Address” enter “Roomi 
Application '' and select the Roomi Application, 7 World Trade 
Center from the drop down menu. Then enter the actual unit 
number of the apartment in the field Unit #. As you progress 
through the application, you will be asked if you are the only 
lease holder, select “Yes.” Once you complete the application, 
we will reach out via email within 48 hours to let you know if you 
are approved, denied, or more documentation is required. We 
will also email you an invoice and our contract, The General 
Agreement of Indemnity, so that you can easily sign and pay 
online. 


Click here
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https://theguarantors.com/renters


4  to download the Roommate 
Agreement

This is a contract between you and the Lister that outlines your 
obligations to each other such as the rent amount and how long 
you’ll be living in the apartment. In order for the Security Deposit 
Replacement to take effect, both you and the Lister must sign 
the Roommate Agreement. Any amendments or alterations to 
the Roommate Agreement will nullify any and all coverage. You 
do not need to send us a copy of the signed Roommate 
Agreement at this point, we only need a copy in the event the 
Lister files a claim.

Click here

3 Security Deposit Replacement payment and 
agreement signature

Once you are approved, pay for the Security Deposit 
Replacement, and sign the The General Agreement of 
Indemnity, we will send the Security Deposit Replacement Bond 
(the insurance policy) to the Lister. At that point, you both just 
need to sign the Roommate Agreement and you’re all set!
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https://f.hubspotusercontent00.net/hubfs/3982252/Roomi/TheGuarantors_Roommate%20Agreement_Template_Roomi.pdf



