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Forward Looking Information

This presentation includes certain statements that may be deemed "forward looking statements". All statements in this presentation, other than
statements of historical facts, that address events or developments that Orogen Royalties (the "Company“) expects to occur, are forward looking
statements. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words "expects",

"plans", "anticipates", "believes", "intends", "estimates", "projects", "potential" and similar expressions, or that events or conditions "will", "would", "may",

"could" or "should" occur.

Although the Company believes the expectations expressed in such forward looking statements are based on reasonable assumptions, such statements are
not guarantees of future performance and actual results may differ materially from those in the forward looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploitation and exploration successes, and continued
availability of capital and financing, and general economic, market or business conditions. Investors are cautioned that any such statements are not
guarantees of future performance and actual results or developments may differ materially from those projected in the forward looking statements.
Forward looking statements are based on the beliefs, estimates and opinions of the Company's management on the date the statements are made. Except
as required by securities laws, the Company undertakes no obligation to update these forward looking statements in the event that management's beliefs,

estimates or opinions, or other factors, should change.
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Location and Land

Low-sulfidation epithermal gold
in the Northern Nevada rift

- 100% owned by Orogen Royalties

- 98 unpatented lode mining claims
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Nearby Gold Mines

+  Located on
western margin of
Northern Nevada Rift

- Similar geologic
setting to other gold
mines
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Geophysics

Gravity (cbg 255) - 2011 Survey

- Jake claim block on geology
and gravity

« Drilled area adjacent to
“Midas trough” NE structure
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Drill Results

Thirteen RC
holes

Multiple
mineralized
zones,
epithermal veins

Banded quartz
and sooty pyrite

Gold system
over 550 meters
diameter

System still
open

Similar to
nearby Ken
Snyder and
Sleeper deposits
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Drill Results

Completed 4,793 Looking North
meters in 13 RC

1600m RL JC-004 JC-008  JC-003JC-005
holes JC-009 JC-007 &

JC-002 JC-013

Gold system over
550m wide, open to
the north/south/east

Bonanza-style veins
with grades to 11.3
g/t Au

1300m RL
45.7 meters of 0.96
g/t Au in JC-005

Eastward thickening
of favorable tuff host
unit, increasing
alteration intensity
and veining

1100m RL

e Collar = === Normal Faults [:] Gravel and Alluvium - Basalt

Trace [ Rhyolite [ ] crystal Tuff

I Au >=0.300 ppm I Banded Epithermal Vein [JJlj Paleozoic Undifferentiated
Intrusive
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Gold intercepts

M Looking North
130°'@0.87 g/t, e
includin g 1600m RL JC-004‘J‘C-008 JC-003
10:@2 13 g/t JC-009 JC-007

JC-005

150°'@0.96 g/t,

including

5'@11.3 g/t

JC-006

65'@0.68 g/t, including

15'@1.36 g/t 1300m RL

JC-008

40'@0.41 g/t, including
5'@1.87 g/t and
40'@0.93 g/t, including
5'@1.22 g/t

1100m RL
JC-013
55'@0.61 g/t, including * Collar -=-=-- Normal Faults [ | Gravel and Allwvium [l Basalt
5'@3 " 1 0 g / t Trace l:] Rhyolite |:| Crystal Tuff

I Au >=0.300 ppm Il Banded Epithermal Vein [JJl] Paleozoic Undifferentiated

Intrusive
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Style of Mineralization

Silicified tuff breccia chips
from 284.9-286.5 meters in
JC-002, assayed 1.28 g/t Au.

i
4

OROGEN

Silicified chips and banded
silica veins from 243.84 -
245.36 meters in JC-013.

Mineralized
basaltic dike
with calcite
amygdules in JC-
013.

JC-005 mineralized zone,
including 11.3 g/t Au at 236.22 -
237.74 Paleozoic contact at
254.50 meters



Assay Tabulation

Hole ID Azimuth Inclination Assay Highlights (Au ppm) Included intervals
over 1.0 ppm Au
JC-001 0 -90 2340 5@ 0.36 ppm, 1935 - 1940’
JC-002 270 -60 1020 130' @ 0.87 ppm, 840 - 970" 5 @ 1.09 ppm
10' @ 2.13 ppm
JC-003 033 -60 1300 5@ 0.39 ppm, 1015 - 1020’
JC-004 090 -60 765 15' @ 0.32 ppm, 745 - 760’
JC-005 0 -90 1640 150' @ 0.96 ppm, 690 - 840’ 5'"@ 11.3 ppm
5 @ 1.14 ppm
5 @ 1.16 ppm
JC-006 090 -60 1030 65' @ 0.68 ppm, 725 - 790' and 15" @ 1.36 ppm
10' @ 0.62 ppm, 890 - 900'
JC-007 090 -60 800 10' @ 0.35 ppm, 680 - 690'
JC-008 090 -60 1100 40' @ 0.41 ppm, 820 - 860' and 5 @ 1.87 ppm
40' @ 0.93 ppm, 880 - 920' 5 @ 1.22 ppm
JC-009 059 -65 1230 5'@ 0.37 ppm, 610 - 615'
JC-010 100 -45 1200 10' @ 0.41 ppm, 930 - 940'
JC-011 095 -50 880 5'@ 0.62 ppm, 525 - 530' and
25' @ 0.55 ppm, 595 - 620'
JC-012 066 -65 1040 20' @ 0.34 ppm, 530 - 550' and
20' @ 0.37 ppm, 565 - 585'
JC-013 090 -60 1380 55' @ 0.61 ppm, 1055 -1110' 5’ @ 3.10 ppm
Modified from Evolving Gold NI 43-101 Technical Report




Continuing Target Generation

2018 Ionic Leach soil survey

Provides support for NE trending vein targets
Interpretation projects into historic high-grade intercepts
Interpretation coincides with gravity edge

2020 Alteration studies (ongoing)

Suggests alteration zoning
Provide vector to guide next drilling?
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lonic Leach Soill
Geochemistry
Program - 2018

- 1006 samples
« 200m x 25m sampling

- Previous partner utilized IL
survey to help guide follow-
up drilling

- Partner unsuccessful in
raising money to fund
drilling, deal terminated
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Au (ppb)

@ 59 to 7.331
4.47 to 5.9
® 3.04 to 4.47
o 1.61 to 3.04

0.18 to 1.61

) mapped faults

potential concealed
vein targets

Jake Creek Project

IL Geochemistry
Au (post) and Au/Mn (contours)
on DEM
Drawn By: GTH
Date: 1 March 2019
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Au (ppb)

5.9 to 7.331
4.47 to 5.9
3.04 to 4.47
1.61 to 3.04

0.18 to 1.61

mapped faults

potential concealed
vein targets

Jake Creek Project
IL Geochemistry Au (post)
on IL Ag (color contours)

Drawn By: GTH
Date: 12 March 2019
UTM NADS83 Zone 11N




Au (ppb)

@ 5907331
© 447 to 5.9
® 3.04 to 4.47
o 161 to 3.04
- 0.18 to 1.61

) mapped faults

potential concealed
vein targets

Jake Creek Project

IL Geochemistry
Au (post) on Gravity (CBG255)

Drawn By: GTH
Date: 1 March 2019




Alteration Mineralogy [ xrr potassium k. peak |
Studies - 2020
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Alteration Mineralogy Studies - 2020

K-rich zone (adularia) corresponds with gold zone and presence of buddingtonite
(NH,-feldspar) mapped with short-wave infrared spectrometer (ASD)

Feldspar zone overlain by illite, kaolinite, and zeolite zones
Mercury anomalies extend above precious metal zone

Alteration mineralogy and trace elements can be used to optimize drill
targeting of potential bonanza-grade veins

Alteration mineralogy revealed by infrared spectrometer and XRF analyses
of hole JC-005 (next slide)
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Jake Creek Drill Hole JC-005: felsic tuff portion of intercept

lored | it Aul Ag| A
colored | xrf u 8 S

2l Numbepth From = 7 Lithology Alteration_Clas. Au_Final  Pg ppm ICPME: ppm ICF14E Dy
JC-006 | 520 625 bazalt 0.003 -2 B

b It JC-005 | 526 530 bazalt 0.003

asa JC-005 | 530 535 0.2587 bazalt weak 0003

JC-005 | 535 540 579 bazalt weak 0.003
JC-006 | 540 645 673 Felsic tuff zeolite 0.003
JT-005 | 545 550 4555 Felzic tuff | zeolite 0.003
JC-005 | 550 555 4552 Felzic tff | zeolite i n.ooz
JC-006 | BEE BED BEEZ Felsic tuff zeolite ZeOIIteS near basalt ContaCt 0.003
JC-005 | 560 565 575 Felsic tuff zeolite 0.003
JC-005 | 5EG 570 0541 Felzic tuff | weak silica 0003
JC-005 | 570 578 LTE2E Felzic tufF | weak illite n.ooz
JC-006 |BT7E 680 0.EG24 Felsic tuff we k. illite 0.003
JT-005 | S&0 555 01472 felsic tuff | kaolinite 0003
JC-005 | Bah 590 Felzic tuff | kaolinite ini n.ooz
JC-006 | 530 Felsic tuff kaolinite KaOI n Ite 0.003
JC-005 | 535 Felsic tuff kaolinite 0.003
JC-005 (B00 Felsic tuff [ weak kaolinite 0.003
JO-005 (B0 Felzic tufF [ weak kaolinite 0.002
JC-0068 | B10 Fel=ic tuff weak kaclinite ooz
JT-005 | 615 Felsic tff | illite m 0.003
JO-005 (B20 Felsic tuff [ ammcnium illie
JC-006 |E2E Felsic tuff illite
JC-005 (630 Felsic tuff | weak illite .
JC-005 [835 Felsic tuFf | weak ilite — Tllite
JCT-005 (E40 Felzic tuff weak
JCT-005 [ EB45 Fel=ic tuff weak illite
JT-005 | 650 felsic tff | illite
JC-005 | BBE Felsic tuFF weak, illite _J
JC-005 | EED Felsic: tuFF weak kaolinite n 150 ft @ 0'96 g/t
JC-005 (665 Felsic tuff [ weak kaolinite 14
JC-005 (E70 Felsic tuff [ kaolinite (690-840 )

felsic JC-0058 [ETE Fels?c tuFf weak ?c:aolinite
JT-0068 (B20 Fel=ic tuff weak illite
JC-005 635 Felsic tuff [ weak kaolinite

thf JC-008 | B30 Felzic tuff weak kaolinite

JCT-0058 (B35 Fel=ic tuff weak kaclinite
JC-005 | FO0 felsic wif | kaolinite 1 ini
JO-005 [ F05 Felsic tuff [ kaolinite — Weak adUIarIa/kaOIInlte Zone’
JC-005 | 710 felsic U [weak some buddingtonite
JC-005 | TI5 Felzic tuff weak kaclinite
JT-005 T20 Felsic tuff [ weak kaolinite
JO-005 (725 Felzic tufF [ weak kaolinite
JT-008 | 730 Fel=ic tuff weak kaclinite
JC005 | T35 Felzic tuff buddingtonite
JO-005 740 Felsic tuff [ weak kaolinite
JCT-005 | 745 Felzic tuff weak kaclinite
JT-005 | FEOD Felzic tuff weak kaclinite
JC-005 | 755 silceaus  |weak buddingtonity ) 35 ft of 0.655 ppm Au —
JC-008 | TED giliceous weak buddingtonit,
JC-006 | TER silieous buddingtonite
JC-008 | 70 siliceouzs buddingtonite
JO-005 (77 siliceous weak kaolinite . H
JC-008 | 720 felzic tuff | buddingtanite Adularia with 11.3 A
JC-005 | TEE Felzic tuff buddingtonite L b u d d | n ton |te - p p m u
JC-008 | 7A0 Felsic tuff buddingtonite g
JC-008 | 795 Felzic tuff buddingtonite
JC-006 | 200 Felsic tuff buddingtonite zone
JC-005 | #05 Felzic tuff buddingtonite —
JC-008 |10 Felzic tuff buddingtonite
JC-006 | 316 Felsic tuff buddingtonite 0'860 ppm Au
JC-008 | 320 Felsic tuff buddingtonite _
JO-005 825 Felsic tufF [ weak
JO-005 (230 Felsic tufF [ weak kaolinite
JC-006 | 236 FZ weak
JT-005 | 540 FZ weak

Pa |eOZ JE-005 [845 FZ unaltersd
JC-006 | 260 FZ




Summary

Jake Creek project lies on the margin of the Northern Nevada Rift, host to other
world-class epithermal Au-Ag deposits

Historic drilling encountered significant gold mineralization, which has never been
followed up

Drilling encountered both thick intervals of gold mineralization as well as high
grades

Subsequent surface geochemical survey and alteration studies provide additional
data to guide follow-up drilling

Project available for JV
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Contact

DAN PACE

Exploration Manager
dan@orogenroyalties.com
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