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Annual Accounts Helpdesk :

Tel. :(+352) 247 88 494
Email :centralebilans@statec.etat.lu

RCSL Nr.: B171059

Matricule: 20142210 267

BALANCE SHEET

eCDf entry date : §‘

Financial year from , 01/01/2017 to ,, 31/12/2017(n o EUR

4finance Holding S.A.

8-10, Avenue de la Gare

L-1610 Luxembourg

ASSETS

A. Subscribed capital unpaid
I.  Subscribed capital not called

Il.  Subscribed capital called but
unpaid

B. Formation expenses

C. Fixed assets
I.  Intangible assets
1. Costs of development

2. Concessions, patents, licences,
trade marks and similar rights
and assets, if they were

a) acquired for valuable
consideration and need not be
shown under C.1.3

b) created by the undertaking
itself

3. Goodwill, to the extent that it
was acquired for valuable
consideration

4. Payments on account and
intangible assets under
development

Il. Tangible assets
1. Land and buildings

2. Plant and machinery

1o

1103

1105

1107

1109

nn

3

115

mz

ms9

na

1123

1125

129

Reference(s)

103

105

102

m

m

ns

nz

M9

121

ns

27

129

Current year Previous year

102

104

106

108

151.103.018.24 10 160.009.294,07

14

ne

18

120

122

126

128

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B171059 Matricule: 2014 2210 267
Reference(s) Current year Previous year
3. Other fixtures and fittings, tools
and equipment "3 13) 132
4. Payments on account and
tangible assets in the course
of construction s 133 134
lll.  Financial assets 1138 3 45 151.103.018,24 136 160.009.294,07
1. Shares in affiliated undertakings .5, I 139.071.095,74 13 152.967.371,57
2. Loansto affiliated undertakings 115 139 140 =
3. Participating interests nay 1 214192250  1a 2.141.922,50
4. Loans toundertakings with
which the undertaking is linked
by virtue of participating
interests 1143 143 124
5. Investments held as fixed
assets 1145 145 9.890.000,00 146 4.900.000,00
6. Other loans nar 7 148
D. Current assets ns) 151 82.993.426,20 152 68.587.222,73
l. Stocks 183 153 154
1. Raw materials and consumables ., 155 156
2. Workin progress 1157 - 157 158
3. Finished goods and goods
for resale 1159 159 160
4. Payments on account 1161 161 192 g
Il. Debtors s i 81.986.08331 e 68.569.027,28
1. Trade debtors 165 165 166
a) becoming due and payable
within one year 167 167 168
b) becoming due and payable
after more than one year 1168 168 170
2. Amounts owed by affiliated
undertakings " 4 m 81.970.775,56 2 68.565.416,53
a) becomingdue and payable
within one year 73 173 28.427.388,66 174 34.176.159,90
b} becoming due and payabie
after more than one year n7s 175 53.543.386,90 176 34.389.256,63
3. Amounts owed by undertakings
with which the undertaking is
linked by virtue of participating
interests N7 177 178
a) becoming due and payable
within one year 179 179 180
b) becoming due and payabie
after more than one year 181 181 182
4. Other debtors nas 5 183 15.307,75 184 3.610,75
a) becoming due and payable
within one year hgs 185 15.307.75 186 3.610,75
b) becoming due and payable
after more than one year 1187 187 188

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B171059

Matricule : 2014 2210 267

1189

1. Shares in affiliated undertakings 1151

2. Own shares

1209

3. Other investments 195
IV. Cash at bank and in hand ne7

E. Prepayments

1199

Reference(s)

189

91

209

195

197

139

Current year

1.007.342,89

190

192

210

196

198

Previous year

18.195,45

12.705,01

200

41.215,41

TOTAL (ASSETS)

234.109.14945

282

228637.732,21

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B171059

Matricule: 2014 2210 267

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves
I. Subscribed capital
IIl.  Share premium account
lll.  Revaluation reserve
IV. Reserves
1. Legalreserve
2. Reserve for own shares

3. Reserves provided for by the
articles of association

4. Other reserves, including the
fair value reserve

a) otheravailablereserves

b) othernon available reserves
V. Profit or loss brought forward
VI. Profit or loss for the financial year
VII. Interim dividends

VIll. Capital investment subsidies

B. Provisions

1. Provisions for pensions and
similar obligations

2. Provisions for taxation

3. Other provisions

C. Creditors
1. Debenture loans
a) Convertibleloans

i} becoming due and payable
within one year

ii) becoming due and payable
after more than one year

b) Non convertible loans

i) becoming due and payable
within one year

ii) becoming due and payable
after more than one year

2. Amounts owed to credit
institutions

a) becoming due and payable
within one year

b) becoming due and payable
after more than one year

1301

1303

1305

1307

1309

RER] "

1313

1315

1429

14N

1433

1319

1321

1323

1325

1331

1333

1335

1337

1435

1437

1439

1441

1443

1445

1447

1449

1355

1357

1359

Reference(s}

30

303

305

307

309

s

429

433

318

ERd

323

325

335

337

435

449

3sz

359

Current year

68.556.125,23

302

Previous year

85.085.472,95

35.750.000,00

304

~35.751.000.00

000 e 1.941.517,46
308
2.538001,08 3o 177.214,00
2360.787,08 4, 0,00
s1a
316
17721400 a0 177.214,00
17721400 & 177.214,00
4
1885495441 1 -2.567.289,72

11.413.169,74

332

49.783.031,21

165.553.024,22

334

336

338

436

143.552.259.26

438

440

442

446

a3

450

35

358

360

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B171059 Matricule : 2014 2210267
Reference(s) Current year Previous year
3. Payments received on account
of orders in so far as they are
shown separately as deductions
from stocks 1361 361 362
a) becoming due and payable
within one year 1363 163 364
b) becoming due and payable
after more than one year hes ) w5 366
4. Trade creditors 1367 8 7 307.805,23 368 176.281,18
a) becoming due and payable
within one year 1368 369 307.805,23 370 176.281,18
b) becomingdueand payable
after more than one year o 37 72
5. Bills of exchange payable = 373 374
a) becoming due and payable
within one year 1375 375 — e -
b) becoming due and payable
after more than one year 1377 ) 378
6. Amounts owed to affiliated
undertakings 1379 9w 165.118.361,99 30 143.366.286,08
a) becomingdue and payable
within one year 1381 ) 381 51.076.521,91 382 143.366.286,08
b) becoming due and payable
after more than one year V383 383 114.041.840,08 384 _ 0,00
7. Amounts owed to undertakings
with which the undertaking is
linked by virtue of participating
interests 1385 385 186
a) becoming due and payable
within one year 1387 387 388
b) becoming due and payable
after more than one year 1389 389 390
8. Other creditors 1as) 10 126.857,00 s, 9.692,00
a) Taxauthorities 1393 1 126.857.00  sa 9.692,00
b) Social security authorities 1395 B 95 396
¢} Other creditors 1397 397 398
i)  becomingdue and
payable within one year 300 399 400
i) becoming due and
payable after more than
one year 1201 401 402
D. Deferred income 1403 403 404
TOTAL (CAPITAL, RESERVES AND LIABILITIES) a0s 234.109.149,45 e 228.637.732,21

The notes in the annex form an integral part of the annual accounts
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Annual Accounts Helpdesk :

Tel. :(+352) 247 88 494
Email :centralebilans@statec.etat.lu

RCSL Nr.: B171059

|Matricule - 2014 2210 267

|

{eCDF entry date :

PROFIT AND LOSS ACCOUNT

Financial yearfrom ,, 01/01/2017 to ,, 31/12/2017(n o EUR

4finance Holding S.A.

8-10, Avenue de la Gare

L-1610 Luxembourg

PROFIT AND LOSS ACCOUNT

1. Net turnover

2. Variation in stocks of finished
goods and in work in progress

3. Work performed by the undertaking
for its own purposes and capitalised

4. Other operating income

5. Rawmaterials and consumables and
other external expenses

a) Raw materials and consumables

b) Otherexternal expenses

6. Staff costs
a) Wages and salaries
b) Social security costs
i} relating to pensions
ity other social security costs
c) Other staff costs

7. Valueadjustments

a) inrespect of formation expenses
and of tangible and intangible
fixed assets

by inrespect of currentassets

8. Other operating expenses

1701

1703

1705

1713

167

1601

1603

1605

1607

1609

1653

1655

1613

1657

1659

1661

w21

Reference(s)

701

73

]] 6N

459

661

Current year

702

Previous year

704

706

-883.209,17

672

-1.614.290,43

-883.209,17

02

604

-1.614.290,43

622

The notes in the annex form an integral part of the annual accounts




10.

1

12.

13.

14.

15.

16.

17.

18.

Income from participating interests
a) derived from affiliated undertakings

b) other income from participating
interests

Income from other investments and
loans forming part of the fixed assets

a) derived from affiliated undertakings
b) other income not included under a)

.Otherinterest receivable and similar

income
a) derived from affiliated undertakings
b) otherinterestand similar income

Share of profit or loss of
undertakings accounted for under
the equity method

Value adjustments in respect of
financial assets and of investments
held as current assets

Interest payable and similar expenses
a) concerning affiliated undertakings
b) otherinterest and similar expenses

Tax on profit or loss
Profit or loss after taxation

Other taxes not shown under items
1to 16

Profit or loss for the financial year

1715

At

1799

1723%

1723

1725

1663

1665

1627

1629

1631

1635

1667

1637

1669

DBSBIUP20180328T11273301_001

Page 2/2

RCSL Nr.: B171059

Matricule: 2014 2210 267

Referencel(s)

12

72

723

729

731

663

665

667

637

669

Current year Previous year
49.759.237,02 716 58428.000,00
49.759.237,02 718 58.428.000,00

720

722

724

726
11.790311,89 728 542.716,63
8.122.895,67 730 321.250,18
3.667.416,22 732 221.466,45
-25.096.202,17 666 0,00
-24.039.802,83 628 -7.570.184,99
-20.342.038,68 630 -7.541.156,30
-3.697.764,15 632 -29.028,69

636

11.530334,74

49.786.241, 21

-117.165,00

638

-3.210,00

11.413.169,74

870

49.783.031,21

The notesin the annex form an integral part of the annual accounts




Hfinance Holding S.A.

Société anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

NOTE1 GENERAL INFORMATION

4finance Holding S.A., hereinafter the "Company", was incorporated on 24 July, 2012 and is organized
under the laws of Luxembourg as a "société anonyme" for an unlimited period.

The registered otfice of the Company is established in Luxembourg City.

On 20 November 2017, the registered oftice of the Company was moved trom 9, Allée Scheffer, L-2520
Grand Duchy of Luxembourg to 8-10, avenue de la Gare, L-1610 Grand Duchy of Luxembourg.

The financial year of the Company starts on | January, and ends on 31 December of each year.

The object of the Company is the acquisition of participations, in Luxembourg orabroad.inany companies
or enterprises in any form whatsoever and the administration, management, control and development of such
participations. The Company may in particular acquire by way of subscription, purchase, exchange or in any
other manner any stock, shares and/or other participation securities, bonds, debentures, certificates of deposit
and/or other debt instruments and more generally any securities and/or financial instruments issued by any
public or private entity whatsoever. It may participate in the creation. development. management and control
of any company or enterprise. [t may further make direct or indirect real estate investments and invest in the
acquisition and management of a portfolio of patents or other intellectual property rights of any nature or origin
whatsoever.

The Company may borrow and raise money in any form and in particular by way of private or public
offier. It may issue notes. bonds and debentures and any kind of debt which may be convertible and/or equity
securities, in particular by way of private or public placement. The Company may lend funds including the
proceeds of any borrowings and/or issues of debt securities to its subsidiaries, aftiliated companies or to any
other company. It may also give guarantees and grant security interests in favour of third parties to secure its
obligations or the obligations of its subsidiaries. aftiliated companies or any other company. The Company may
further mortgage. pledge, and transfer. encumber or otherwise hypothecate all or some of its assets.

The Company may generally employ any techniques and instruments relating to its investments for the
purpose of their efficient management, including techniques and instruments designed to protect the Company
against credit, currency exchange, interest rate risks and other risks.

The Company may generally carry outany operations and transactions, which directly or indirectly favour
or relate to its object.

The Company also prepares consolidated accounts as of December 31. 2017. which is subject to
publication in Luxembourg. 4finance Holding S.A. and its subsidiaries are a part of a wider group and are also
included in the consolidated accounts of 4finance Group S.A. which is the Company's parent.

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

These annual accounts have been prepared in accordance with Luxembourg legal and regulatory
requirements under the historical cost convention. Accounting policies and valuation rules are, besides the ones
laid down by the law of 19 December. 2002. as amended by the law of 10 December, 2010 (the "Law"), determined
and applied by the directors of the Company (the "Board of Directors") .

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires
Managementtoexerciseits judgement in the processof applying the accounting policies. Changes inassumptions
may have a significant impact on the annual accounts in the period in which the assumptions changed.
Management believes that the underlying assumptions are appropriate and that the annual accounts therefore
present the financial position and results fairly.




Hfinance Holding S.A.

Société anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities
in the next financial year. Estimates and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of tuture events that are believed to be reasonable under
the circumstances.

The Company maintains its books and records in EUR and prepares its annual accounts in accordance with
applicable laws and regulations in Luxembourg as well as with the generally accepted accounting principles in
torce in the Grand Duchy of Luxembourg. The annual accounts are prepared in accordance with the going
concern principle.

Going concern

Management of the Company believe that. considering all factors including the financial resources and
commitments of the Company, the Company will carry on its business as a going concern. The annual accounts
are prepared on the going concern basis of accounting.

Significant accounting policies
The main valuation rules applied by the Company are the following:
Financial assets

Shares in aftiliated undertakings or participating interests. investments held as tixed assets and loans to these
undertakings are valued at purchase price and nominal value respectively, including the expenses incidental
thereto.

In case of durable depreciation in value according to the opinion of the Management. value adjustments
are made in respect of financial assets, so that a lower value is attributed to them at the balance sheet date. These
value adjustments are not continued if the reasons for which they were made have ceased to apply.

Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is
uncertain. These value adjustments are reversed if the reasons for which they were recognised have ceased to

apply.
Foreign currency translation

The Company maintains its accounting records in EUR and the balance sheet and the profit and loss
accounts are expressed in this currency.

Transactionsexpressed in currencies other than EUR aretranslated into EUR at the exchange rateeffective
at the time of the transaction.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange losses and
gains are recorded in the profit and loss account of the year.

In accordance with prudence principles found within generally accepted accounting principles in
Luxembourg ("LuxGaap"). other assets are translated separately, at the lower of the value converted using the
historical exchange rate and the value converted using the exchange rate at the balance sheet date. Conversely,
other liabilities are translated separately, at the higher of the value converted using the historical exchange rate
and the exchange rate at the balance sheet date. Consequently both realised and unrealised exchange losses are
recorded in the protit and loss account while exchange gains are recorded in the protit and loss account at the
moment of their realisation only.

Where there is an economic link between an asset and a liability. these are valued in total according to
the method described above and any netunrealised loss is recorded in the protit and loss account whilst any net
unrealised exchange gains are not recognised.




4finance Holding S.A.

Société anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

Prepayments

Thisassetitem includes expenditure incurred during the financial year but relating to a subsequent financial
year:
Provisions

Provisions are intended to cover losses or debts, the nature of which is clearly detined and which, at the
date of the balance sheet are either likely to be incurred or certain to be incurred but uncertain as to their amount
or as to the date on which they will arise.

Provisions may also be created to cover charges which originate in the financial year under review or in
a previous financial year, the nature of which is clearly denied and which at the date of the balance sheet are
either likely to be incurred or certain to be incurred but uncertain as to their amount or the date on which they
will arise.

Current tax provision

Provisions tor taxation corresponding to the tax liability estimated by the Company for the financial years
for which the tax return has not yet been filed are recorded under the caption "Other creditors".

The advance payments are shown in the assets of the balance sheet under the "Other debtors" item.
Debts

Debts are recorded at their reimbursement value. Where the amount repayable on account is greater than
the amount received, the difference is shown as an asset and is written otf over the period of the debt based on
a linear method.

The ditference must be entirely written off when the debt is repaid. Debts are recorded under subordinated
debts when their status is subordinated to unsecured debts.




4finunce Holding S.A.

Société anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

NOTE 3

FINANCIAL ASSETS

a) The movements for the year are as follows:

Gross book value - opening balance
Additions for the year
Disposals for the year
Transfers for the year

Gross book value - closing balance

Value ad justments - opening balance
Allocations for the year

Reversals for the year

I'ransfers for the vear

Value ad justments - closing balance

Net book value- closing balance

Net book value - opening balance

Aftiliated
undertakings

Shares
EUR

152.967.371,57
£0.428.926.36

163.396.297,93

24.325.202.19)

—

(2-4.325.202,19)

139.071.095,74

152.967.371,57

Participating
interests

Shares
EUR

2.141.922,50

2.1:41.922,50

2.141.922,50

2.141.922,50

Investments held
as fixed asscts

EUR

4.900.000,00
4.990.000.00

9.890.000,00

9.890.000,00

4.900.000,00

Total

EUR

160.009.294,07
15.418.926.36

175.428.220,43

(24.325.202.19)

(24.325.202,19)

151.103.018,24

160.009.294,07




dfinunce Holding S.A.

Société anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

b) Undertakings in which the Company holds interests in their share capital or in which it is a general partner
are as follows:

Undertaking's name Percentage Percentage Last Net cquity at Result for Net book Net book
of holding  of holding balance the last the last value value
sheet date balance sheet financial 31.12.2017 31.12.2616

date vear
EUR EUR EUR EUR
4finance A/S Latvia 100.00% 31 12 2017 98005 549.76 80776 722,71 35 750.000.00 35.750000.00
ZaploSPZ 0.0 Poland 100,00% 31 12.2017 595 930,30 168 005,93 1.149 474,44 [ 149 474,44
SIA VIVUS Latvia 100.00% 31122017 14 537 853,19 6314.980.22 425 000.00 425000,00
SIA ONDPO Latvia 100,00% 3112.2017 237904993 835.616.54 425 000.00 425000,00
4Finance IT S1A Latvia 100,00% 3112.2017 (3152438.45)  (2247962.53) 1 180014,00 1180.014,00
Zaplo IFN SA Romama 99.90% 31.122017 175223900  (1659860.53) 7208373.57 203 840.57

Intersale Services

Limited Ghibraltar 100,00% 31122017 (1008 369.25) (540 710.34) 128.00 128.00
SIA 4Fmance Media Latvia 100.00% 31.122017 1118.929.91 563092.82 2.800,00 2.800,00

GoodCredit Universal
Credit Orgamizatom

CIsC Armenia 100.00% 31122017 398 290.70 24 772,43 1.624 403.56 1.624 403,56
Prestamo Mowvil S A Argentina 98.75% 31122017 (2547273.47) (4 805 324.62) 6248 279.25 2.907.895.58
4Finance SADeC V

Sofom EN R Mexico 99.99% 31122017 (10336 16193) (5923 523.72) — 47320220
41 Sales USA 100.00% 31 12.2017 (9017 779.88) (605962 .69) 182 577.89 182 577.89

Integrated Management
Services Mexico S A de
CWV; Mexico 99.00% 31 12 2017 15.912,05 (14 622.70) 2.296.,56 2 296.56

4 F Servicos de
Correspondentc

Bancario Ltda. Brazil 99.99% 31 122017 (384 790.48) (420 296,78) — 430.000.00
Vivus SR.L. Domnucan 99.90% 31122017 (298348637 (238925393 403 726.30 403 726.30
Credit Service UAB Lithuara 100,00% 31.12 2017 (5345784.78) (3367627.30) 56 915,67 56.915.67
Finansu

admunistravimas UAB Lithuana 100,00% 31.122017 2292012.24 2703 531,05 2 500,00 2 500.00
Friendly Finance OU Estoma 80.00% 31122017 8.169 206.27 (4 419 159.50) 5.378 000.00 28800 000,00
TBIF Financial

servicces B.V. Netherlands 100.00% 31122017 56 387 488.99 (1 347980.61) 78 947 396.80 78 947 596 80
Debt Solution SIA Latvia 100.00% 31122017 (35 625.78) (65625.78) 10 000,00 —
Monetago PL. SP.ZO O.  Poland 100.00% 31 12.2017 42005.87 (5215.86) 49 009.69 —
Finstar Labs GimbH Germany 100.00% 31 12.2017 (479924 41) {89656.67) 25.000.00 o

139.071.095.73 152.967.371.57

The figures in relation to “Net Equity™ and “Result for the last financial year™, presented in the table above are
extracted from the consolidation table which formed pait of the audit of the consolidated financial statements
of the company as at December 31, 2017.




dfinance Holding S.A.

Societé anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

NOTE 4

This item is detailed as follows:

Becoming due and payable within one year
Interest from Loan to 4finance Group S.A.

Loan and interest from loan to BillFront GmbH
Loan to Piressa Holdings Limited

Dividends receivable from 4finance AS

Total

Becoming due and payable after more than one year
TBIF share capital decrease from previous shareholders
Loan to 4finance Group S.A.

Total

AMOUNTS OWED BY AFFILIATED UNDERTAKINGS

2017
EUR

6.985.523.43
150.895.83
5.100.000,00
16.190.969.40

2016
EUR

48.159,90

34.128.000.00

28.427.388,66

34.176.159,90

2.866.414.00
50.676.972.90

2.866.414.00
31.522.842.63

53.543.386,90

34.389.256,63

Loan to 4tinance Group SA located in Luxembourg with interest 13,75% per year and maturity 9 July,

2019.

Loan to BillFront GmbH located in Germany with interest 5,00% per year and maturity 19 October, 2018.

Loan to Piressa Holdings Limited located in Cyprus with interest 13,75 % per year and maturity 2 May,

2018.

NOTES OTHER DEBTORS

Other debtors consist of Tax Advances amounting to EUR 15.307.75

NOTE 6 PREPAYMENTS

Prepayments are mainly composed of following expenses:

Annual surveillance fee

Communication advisors

2017 2016
EUR EUR

— 28.510.41
12.705.00 12.705.00
12.705,00 41.215.41




4finance Holding S.A.

Société anonyme

Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

NOTE7 CAPITALAND RESERVES

As at December 31, 2017 the share capital of the Company amounted to EUR 35.750.000,00 and is
represented by 3.575.000.000 shares fully paid up with a nominal value of EUR 0.0! each.

The movements on the "Subscribed capital™ item during the year are as follows:

12.31.2017
EUR
Subscribed capital - opening balance 35.750.000,00

Subscription for the year

Subscription for the year

Subscribed capital - closing balance 35.750.000,00

Share premium and similar premiums

The movement on the 'Share premium' item during the year are as follows:

Share premium and similar premiums - opening balance
Additions for the year

Reductions for the year

Number of
Shares

3.575.000.000

3.575.000.000

Share
premium

2017
EUR

LI4LSI7.44

(1.941.517.44)

Total number

of Shares

3.575.000.000

3.575.000.000

Share
premium

2016
EUR

1.941.517.44

Share premium and similar premiums - closing balance

194151744

Legal Reserve for Other Loss

reserve own shares reserves brought

forward

EUR EUR EUR EUR

As at the beginning of the year

2017 — 177.214,00 (2.567.289,70)
Movements tor the vear — — — 49 783.031.21
Appropniation to the legal reserve 2360 787.08 — — (2 360 787.08)
Dividend — — - - (26 000 000.00)
Other movements —_ - — e
Result fer the timancial year — = — —
As at the end of the year 2017 2.360.787,08 -— 177.214.00 18.854.954.43

Profit or loss
for the financial
year

EUR

49.783.031,21

(49783 031.21)

11 413.169.74
11.413.169.74

Interim
dividends

EUR

0,00

In accordance with Luxembourg Law of 10 August. 19135, as amended. on commercial companies,
the Company is required to transter a minimum of 5% of its net profit for each financial year to a legal
reserve. This requirement ceases to be necessary once the balance of the legal reserve reaches 10% ot the
issued share capital. The legal reserve is not available for distribution to the sole shareholder
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Notes to the annual accounts
As of December 31. 2017
Denominated in EUR

NOTE 8 TRADE CREDITORS

Trade creditors consist of following expenses:

2017 2016

EUR EUR

Audit and accounting fees 163.473.80 176.036,83

Legal fees 141.304.45 181.35

Other fees 3.026.98 —

307.805.23 176.218,18

NOTE9 AMOUNTS OWED TO AFFILIATED UNDERTAKINGS

Within one After more Total Total
year than one year 2017 2016
EUR EUR EUR EUR
4Finance S.A. 50.251.692.28  114.041.840.08  164.293.532.36  141.969.605.48
4Finance Group S.A. 779.737.35 — 938 975.804,00
4Finance AS 18.721.83 — 18.721.83 392.491.46
Credit Service UAB 22.983.39 — 22.983.39 22.983.39
Integrated Management Services Mexico 2.296.54 — 2.296.,54 2.296,54
Vivus S.R.L. — — — 2.014,69
1.090.,52 — 1.090.,52 1.090.52

4Finance IT SIA

Total 51.076.521.91

114.041.840,08

165.118.361,99

143.366.286,08

NOTE 10 OTHER CREDITORS

Other Creditors consist of Tax and social security debts amounting to EUR 126.857.00.
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Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

NOTE 11 OTHER EXTERNAL EXPENSES

Legal fees

Other fees

Audit and other fees to auditors
Other insurance fees

Bank account charges
Accounting fees

Data processing

Rental fees

Publications

Advisory fees

Tax consultancy fees
Luxembourg Chamber of Commerce contribution
Total

Other fees includes IFRS 9 impact assessment, communication advisors fee. monthly surveillance fee.

NOTE 12 INCOME FROM PARTICIPATING INTERESTS

Derived from affiliated undertakings:

Dividends received from 4finance AS

Dividends received from UAB Finansu Administravimas

2017 2016

EUR EUR
445.699.37 977.752,79
66.187.02 308.496,29
149.918.98 258.443,59
ces 21.666,67
3.455.75 20.684,13
21.051.28 10.030.42
3.209.80 8.550.66
11.235.45 3.410.01
7.835.83 3.415,29
24.850.40 —
149.415,29 1.490.58
350.00 350,00
883.209.17 1.614.290,43

2017
EUR

49.295.012.02

2016
EUR

58.428.000,00

NOTE 13 OTHER INTEREST RECEIVABLE AND SIMILAR INCOME

a) derived from affiliated undertakings

Interest income and similar income
Total

b) other interest and similar income

Foreign currency exchange gains
Total

464.225.00 -
49.759.237,02 58.428.000,00
2017 2016
EUR EUR
8.122.895.67 321.250.18
8.122.895,67 321.250,18
2017 2016
EUR EUR
3.667.4106,22 221.466.45
3.667.416,22 221.466.,45
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Notes to the annual accounts
As of December 31, 2017
Denominated in EUR

NOTE 14 INTEREST PAYABLE AND SIMILAR EXPENSES

a) concerning aftiliated undertakings

4f Exchange liquidation

Interest charge on loan amounts owed to aftiliated undertakings

b) other interest and similar expenses

Foreign currency exchange losses

Bank interest

NOTE 15 TAXES

2017 2016

EUR EUR
42.743.93 —
20.299.294.75 541.156,30
20.342.038.68 541.156,30
2017 2016

EUR EUR
3.697.744.95 25.028.69
19,20 4.000,00
3.697.764.15 29.028,69

The Company is subject to the general tax regulation applicable to the commercial companies residing in

Luxembourg.

NOTE 16 AUDITOR FEES

The total fees accrued by the Company and paid to the auditor/ audit firm are presented as follows:

Audit fees KPMG Baltics
Audit tees KPMG Luxembourg
Other fees

2017
EUR

[SS I 18
el
) W
I
[ A=)
[SSIEEN]
oo

2016
EUR

92.093.63

382,20 115.902,16
— 50.447.80
149.918,98 258.443,59
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Notes to the annual accounts
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Denominated in EUR

NOTE 17 ADVANCESAND LOANSGRANTED TO THE MEMBERS OFTHE MANAGEMENT
AND SUPERVISORY BODIES

During the year ended December 31, 2017 the Company did not grant any loans to the management or
supervisory bodies (2016: nil).

NOTE 18 OFF BALANCE SHEET COMMITMENTS AND CONTINGENCIES

On 28 April 2017, the Company and the subsidiaries entered into an indenture according to the terms and
conditions of which, the Company and the subsidiaries guarantee the validity and enforceability of the
indenture, issued USD 325,000.000 10.75% Senior Notes due 2022 and the obligations of the issuer under
the indenture.

On 23 May 2016, the Company and the subsidiaries entered into an agreement whereby the Company
and the subsidiaries guarantee the validity and enforceability of the indenture, issued EUR 150,000,000
11.25% Senior Notes due 2021 and the obligations of the issuer under the indenture.

On 14 August 2014, the Company and the subsidiaries entered into an indenture according to the terms
and conditions of which, the Company and the subsidiaries guarantee the validity and enforceability of the
indenture, issued USD 200,000.000 11.75% Senior Notes due 2019 and the obligations of the issuer under
the indenture. Since 28 April 2017 outstanding amount of hereby mentioned Senior Notes is USD
68,000.000.

The Company acts as a guarantor for leases of office space:

1) Guaranty in respect of lease agreement concluded between SIA 4finance IT Branch in UK and Lawnpond
Limited;

2) Guaranty in respect of lease agreement concluded between 4f Sales Inc. and Aventura Harbour Borrower
LLI=G:

3) Guaranty in respect of lease agreement concluded between 4finance. S.A. de C.V.SOFOME.N.R.andBanca
Mifel, S.A.;

4) Guaranty in respect of lease agreement concluded between 4finance EOOD and Art Build-Up Ltd.;

5) Guaranty in respect of lease agreement concluded between VIVUS, S.R.L. and COLE. S.R.L.

NOTE 19 SUBSEQUENT EVENTS

On 14 December. 2017, 4finance Holding S.A. entered into the share purchase agreement on acquisition
0f20% of the share capital of Friendly Finance OU. Conditions precedent for the completion of the transaction
are fulfilled and the completion is planned in May 2018. After completion 4finance Holding S.A. will become
owner of 100% of the share capital of Friendly Finance OU.

4finance Holding S.A. has issued comfort letters confirming that if needed, will, to the extent
commercially reasonable, support its indirect subsidiary Credit Management LLC and subsidiary 4f Sales Inc.
to ensure that their liabilities arising out the transactions concluded with 4finance S.A.. SIA 4finance Media
and SIA 4finance IT and its branches are fulfilled when due.
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KPMG Luxembourg, Société coopérative Tel: +35222 5151 1
39, Avenue John F. Kennedy Fax: +35222 51 71
L - 1855 Luxembourg E-mail: info@kpmg.lu

Internet: www.kpmg.lu

To the Shareholders of
4finance Holding S.A.
8-10, avenue de la Gare
L-1610 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the audit of the annual accounts
Opinion

We have audited the annual accounts of 4finance Holding S.A. (the *Company”), which
comprise the balance sheet as at 31 December 2017, and the profit and loss account for
the year then ended, and notes to the annual accounts, including a summary of
significant accounting policies.

in our opinion, the accompanying annual accounts give a true and fair view of the
financial position of the Company as at 31 December 2017, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the annual accounts.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit
profession (“Law of 23 July 2016") and with International Standards on Auditing (“ISAs”)
as adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier”
(“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further
described in the « Responsibilities of “Réviseur d’Entreprises agree” for the audit of the
annual accounts » section of our report. We are also independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (“lESBA Code”) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the annual
accounts, and have fulfiled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these
annual accounts in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts, and for such internal
control as the Board of Directors determines is necessary to enable the preparation of
annual accounts that are free from material misstatement, whether due to fraud or error.

KPMG Luxembourg. Société coopérative, 8 Luxembourg entity and a T.VA LU 27351518

mamber firm of tha KPMG network of independent member firms R.C.S. Luxembourg B 149133
affikated v ith KPMG International Cooperative (“KPMG International*),

a Sviiss entity.
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In preparing the annual accounts, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the Réviseur d’Entreprises agréé for the audit of the annual
accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual
accounts as a whotle are free from material misstatement, whether due to fraud or error,
and to issue a report of "Réviseur d'Entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the annual accounts,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

— Conclude on the appropriateness of Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of “Réviseur
dEntreprises agrée” to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of “Réviseur d’Entreprises agrée”.
However, future events or conditions may cause the Company to cease to continue
as a going concern.
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— Evaluate the overall presentation, structure and content of the annual accounts,
including the disclosures, and whether the annual accounts represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Luxembourg, 7 May 2018 KPMG Luxembourg
Société coopérative
Cabiret de réyision agréé




