@} FINANCE

RESULTS FOR THE THREE MONTH PERIOD ENDING 31 MARCH 2015 AND
AUDITED RESULTS FOR THE TWELVE MONTH PERIOD ENDING 31
DECEMBER 2014

4finance Holding S.A. (the ‘Group’), rated B3 by bty and B+ by Standard & Poor’s, which providesstoner finance
solutions to retail customers in eleven countriesay announced its unaudited results for the tihneath period ending 31
March 2015 (the ‘Quarter’) as well as audited ressfdr the twelve month period ending 31 Decemli@drd2(the ‘Period’).

KEY FINANCIAL AND OTHER INFORMATION FOR THE QUARTER
Financial Highlights

e In the Quarter, the Group originated 1.4 millioarcdtransactions (compared to 1.0 million in the¢hmonths ending
31 March 2014); the value of loans made increasdfliR 255.3 million (compared to EUR 16%wllion in the three months
ending 31 March 2014).

e Interest income grew by 42% EUR 69.2 million in the Quarter when comparethvtUR 48.6 million in the three
months ending 31 March 2014.

e General administrative expenses in the Quarter 8@%e of interest income (34% for the three monthigoeending 31
March 2014).

e The Group’s capital-to-assets ratio was 35% asld¥ldrch 2015 and 34% as of 31 March 2014.

e Consolidated adjusted EBITDA was EUR 23.9 million the Quarter ending 31 March 2015 (compared t&® 20.2
million for the same period in 2014), leading toiaterest coverage ratio of 3.4.

e The Group’s profit for the Quarter ending 31 Ma#fi15 was EUR 20.7 million, an increase of 51% wt@mpared to

EUR 13.7 million for the same period in 2014.

Key Financial Ratios

As of As of

31 March 31 December

2015 2014 2014 2013 2012
Capital/assets rafi® 35% 34% 35% 29% 35%
Profit margir¥? 28%  32% 27% 35% 43%
Interest coveragd 3.4 4.6 35 45 7.3
EBITDA margir® 35%  42% 38% 45% 50%
Return on average ass@ts 17%  21% 17% 26% 32%
Return on average equifty 51%  66% 54% 82% 88%
Operating expenses/interest income f&tio 38%  34% 37% 38% 33%
Net loans portfolio (in Euro million$) 271.2 133.8 241.4 177.9 110.2
Non-performing loan/total gross portfolio raio 34%  33% 34% 31% 17%
Non-performing loans as a share of value of loasgdd™” 9.0% 9.6% 8.8% 9.2% 6.3%

Notes:

(1) Total equity/total assets

(2)  Profit before tax/interest income.

(3) Consolidated EBITDA/interest expense.

(4) Consolidated EBITDA/interest income.

(5) Profit from continuing operations/average asggital assets as of the end of each period divijetwo)/assets excluding the effect from 2015
Notes’ defeasance.

(6) Profit from continuing operations/average egivtal equity as of the end of each period diditg two)/equity.

(7)  General administrative expenses/interest income

(8) Gross loan portfolio less provisions for bathtde

(9) Non-performing loans with a delay of over 9§si¢total gross portfolio.

(10) Non-performing loans with a delay of over Hysivalue of loans issued. The value of loans &sslate represent loans issued for the two-year
period before commencement of the 90 day past-dtiech Therefore, the applicable period for eagioréng date is as follows: for 31 March 2015: 1
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January 2013 to 31 December 2014; for 31 March 20D&nuary 2012 to 31 December 20ft8;31 December 2014: 1 October 2012 to 30 Septembe
2014; for 31 December 2013: 1 October 2011 to 30ebeber 2013; for 31 December 2012: 1 October 2080 September 2012.

Other Financial Data

As of As of
31 March 31 December
2015 2014 2014 2013 2012

Profit for the period per IFRS

Loss/(income from discontinued operations)
Goodwill write-off

Non-cash gains/losses due to market valuation dding
obligations under IFRS

Provision for corporate income tax

Interest expense

Depreciation and amortization

Consolidated EBITDA®Y

Note:

20.7  13.7
(5.1) (1.7)

0 0
(3.1) 0
4.0 3.6
7.1 4.4
0.3 0.2
239 202

(in millions of EUR)

46.3 358 255

2.1 88 07
0 0.6 0
(15  (0.1) 0

11.6 8.3 6.2
23.8 15.3 5.2

0.9 0.7 0.3
83.2 69.4 37.9

(1) Consolidated EBITDA is a non-IFRS measure tiegiresents profits from continuing operations ghs plus interest, plus depreciation and
amortization, as adjusted to income/loss from ditnoed operations, non-cash gains and lossedwthle to movement in the mark-to-market
valuation of hedging obligations under IFRS anddyath write-offs. Such a measure is not a financieasure that is calculated in accordance with
IFRS, but in compliance with the definitions settire Offering Memorandum of 4finance S.A. USD 200liom 11.75% Senior Notes due 2019.

Consolidated EBITDA, as presented in this reporymot be comparable to similarly-titted measutes &are reported by other companies due to

differences in the way these measures are caldulate

THE MANAGEMENT'S DISCUSSION AND ANALYSIS
OF OPERATIONS RESULTS AND FINANCIAL CONDITION FOR T HE QUARTER

Condensed Consolidated Statement of Profit and Losand Other Comprehensive Income for the

Quarter

The table below sets out the condensed consolidatedm statement of profit and loss and other pmhensive income

for the three months ending 31 March 2015 and 3dciva014.

Interest income

Interest expense

Net interest income

Net impairment losses on loans and receivables
General administrative expenses

Other income/(expense)

Profit before tax

Corporate income tax for the reporting period
Profit from continuing operations

Discontinued operations

Profit/(loss) from discontinued operations, netaf

Profit for the period

I nterest income

Three months ending 31

March

2015 2014

(in millions of EUR)
69.2 48.6
(7.2) (4.4)
62.1 44.2
(17.2) (12.3)
(26.6) (16.8)
1.3 0.5
19.6 15.6
(4.0) (3.6)
15.6 12.0
5.1 1.7
20.7 13.7

Interest income for the Quarter was EUR 69.2 niillia 42% increase compared to EUR 48.6 milliortlierthree months
ending 31 March 2014, reflecting an increase inaerage balance of outstanding net loans. Theagedralance of outstanding
net loans in the Quarter was EUR 256.3 million6&3ncrease compared to EUR 188.0 million in theehmonths ending 31
March 2014. The increase in the average balancemeasly attributable to the growth in loan amouissued to EUR 255.3
million in the Quarter from EUR 169.4 million inglthree months ending 31 March 2014 which, in turas mainly due to the
expansion of operations. The average interesoratbe Group’s loans to customers increased t®O¥h the Quarter compared
to 103.4% in the three months ending 31 March 20dd¢ch was mainly driven by the Group’s expansiorPbland, Denmark,
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Georgia and Spain, where average interest rates rgatively higher than in more mature jurisdiopsuch as Latvia, Sweden
and Lithuania.

I nterest expense

Interest expense for the Quarter was EUR 7.1 millo61% increase compared to EUR 4.4 million ffier three months
ending 31 March 2014. This reflects an increagbénaverage balance of the Group’s overall levéhdébtedness to EUR 229.7
million in the Quarter compared to EUR 131.5 millim the three months ending 31 March 2014. Partidfsetting this increase
in the average balance of indebtedness was a decirethe average interest rate charged on thep&rtmans and borrowings to
12.3% in the Quarter compared to 13.5% in the thmesths ending 31 March 2014.

Net interest income

The Group’s net interest income for the Quarter BA&R 62.1 million, a 41% increase compared to EUR 4million for
the three months ending 31 March 2014, reflectivggdorresponding increases in interest income atiedeist expense discussed
above.

The ratio of interest expense to interest inconeeeiased from 9% in three months ending 31 March20110% for the
Quatrter.

Net impairment losses on loans and receivables

Net impairment losses for the Quarter were EUR hiilRon, a 40% increase compared to EUR 12.3 onillfor the three
months ending 31 March 2014. The increase in nphirment losses primarily reflects the expansiothefGroup’s operations in
both existing and new jurisdictions, as well asaipglication of prudent, conservative impairmeriligies and is in line with the
overall increase in revenues. The Group’s non-periftg loan coverage ratio, which is the ratio dbahnces for doubtful debts
on non-performing loans to total non-performingrisawas 57% as of 31 March 2015 and 49% as of 3tiM2014. As of 31
March 2015, the average loss given default ratéciwis the share of loans and receivables loshénetvent of a default, across
the Group’s portfolios increased to 43%, compacedit® as of 31 March 2014.

General administrative expenses

General administrative expenses for the Quartee \E&fR 26.6 million, a 58% increase compared to HBR million for
the three months ending 31 March 2014, primarifiecting an increase in personnel costs and instments in marketing and
brand awareness, as well as growth in debt calleatosts and IT expenses. The increase in persocnstd and investments in
marketing were mainly attributable to the Grouppansion, as it hired new employees and commenegleating campaigns in
new jurisdictions in order to generate business.

The table below sets out a breakdown of the Grogeigeral administrative expenses for the Quartér2éi 4.
Three months ending 31 March
2015 2014

(in millions of EUR)

Marketing and sponsorship 11.6 6.8
Personnel costs 6.3 5.0
IT expenses 24 0.9
Application inspection costs 0.9 0.9
Debt collection costs 14 0.7
Legal and consulting 0.9 0.4
Communication expenses 0.7 0.5
Bank services 0.4 0.5
Rent and utilities 0.5 0.4
Depreciation and amortization 0.3 0.2
Travel 0.3 0.1
Other 0.9 0.4
Total 26.6 16.8

For the Quarter and 2014, marketing and sponsoestppnses accounted for 44% and 40%, respectiaetypersonnel
costs accounted for 24% and 30%, respectivelyenépl administrative expenses.

For the Quarter and 2014, variable costs,(all marketing and sponsorship costs, personnascapplication inspection
costs, IT expenses, debt collection costs, comnatinit expenses and bank services) accounted fora8@P®1%, respectively;
such costs directly correlate to movements in keas.



Other income/(expense)

Other income for the Quarter amounted to EUR 1/8amiand other income for the three month periadieg 31 March
2014 was EUR 0.5 million.

Increase in other income mainly reflects increasenterest income from loans of EUR 0.6 millidor the Quarter
comparing to EUR 0.03 million for the three monéimsling 31 March 2014.

Profit before tax

For the reasons stated above, the Group’s prdfirédax for the Quarter was EUR 19.6 million, &2Bcrease compared
to EUR 15.6 million for the three months ending I@arch 2014. The profit before tax margire., profit before tax as a
percentage of interest income, was 28% for the ®uand 32% for the three months ending 31 Mard#20
Corporate income tax

The Group’s corporate income tax expense increbgetl% to EUR 4.0 million for the Quarter, compatedEUR 3.6
million for the three months ending 31 March 20ieflecting an increase in the Group’s profit beftae which, in turn, was
driven by growth in interest income.

The table below sets out a breakdown of the Groogrporate income tax for the Quarter and 2014.

Three months ending 31 March

2015 2014
(in millions of EUR)
Current tax 5.2 3.8
Deferred tax (1.2) (0.2)
Total 4.0 3.6

For the Quarter and 2014, the Group’s effectiver#as was 20% and 23% respectively.
Profit from continuing operations

For the reasons stated above, the Group’s praiih ftontinuing operations for the Quarter was EUR Ifillion, a 29%
increase compared to EUR 12.0 million for the thremths ending 31 March 2014.

Profit/(loss) from discontinued operations, net of tax

In connection with the discontinuation of operasiam Estonia and decisions to sell the Russia,ddritingdom and North
America business segments, the results of opertinthese segments were reflected separatelysasrdinued operations in the
consolidated statement of profit and loss and atbemprehensive income for the Quarter. In the spen@d in 2014, the United
Kingdom and North America business segments wélected separately as discontinued operations.

For the Quarter, the Group recorded a profit frascahtinued operations, net of tax, of EUR 5.1 ionil] compared to a
profit of EUR 1.7 million for the three months endi31 March 2014. This change reflects a substantieease in gain on the
sale of discontinued operations to EUR 5.4 milliotthe first quarter of 2015 from EUR 2.3 milliom the first quarter of 2014.
Profit for the period

For the reasons stated above, profit for the Quarés EUR 20.7 million, a 51% increase compareBW&R 13.7 million
for the three months ending 31 March 2014.



Condensed Consolidated Statement of Cash Flows ftire Quarter
The table below sets out the Group’s condensedotidaged interim statement of cash flows.

Three months ending 31 March
2015 2014
(in millions of EUR)

Cash flows from/(used in) operating activities

Profit before taxes 24.8 17.4
Adjustments for:
Depreciation and amortization 0.3 0.2
Increase in impairment allowance on loans and azk@due from customers 115 12.0
Investment's disposals 3.2 -
Provisions (excluding doubtful debt allowance) 0.5 0.2
Interest and similar income (0.6) -
Interest and similar expenses 7.0 4.4
Profit before adjustments for the effect of ipas to assets and liabilities 46.7 34.2
Adjustments for:
Increase in loans and advances to customers (59.8) (32.2)
Increase in other assets 48.0 (2.9)
Increase in accounts payable to suppliers, comraeind other creditors (16.8) -
Net cash flows from operating activities 18.1 (0.9)
Corporate income tax paid (6.5) (3.0)
Net cash flows generated/ (used) in operating activities 11.6 (3.9)
Cash flows from/(used in) investing activities
Purchase of property, equipment and intangibletasse (2.6) (0.2)
Loans issued a.7) (1.2)
Net cash used in investing activities (4.3) (1.3)
Cash flows from/(used in) financing activities
Loans and notes received 28.3 11.2
Repayment of loans and notes (5.2) (6.3)
Interest payments (12.4) (4.9)
Net cash flows from financing activities 10.7 -
Net increase in cash and cash equivalents 18.0 (5.2
Cash and cash equivalents at the beginning of theepod 33.7 17.1
Effect of exchange rate fluctuations on cash (5.4) 1.0
Cash and cash equivalents at the end of the period 46.3 12.9

Cash flows used in operating activities

Net cash flows used in operating activities arewated as profit before taxes, adjusted for nahand other items and
the effect of changes to current assets and shiortdfabilities, less corporate income tax paid.

Net cash flows used in operating activities inceglato EUR 11.6 million generated cash inflow froperating activities
in the Quarter from EUR 3.9 million used cash awiflin the three months ending 31 March 2014. Thenghs resulted from a
EUR 7.4 million increase in profit before taxes amdlecrease in the impairment allowance on loadsaavances due from
customers by EUR 0.5 million, or 4.2%. Partiallfsetting these changes in net cash flows used émabpg activities was a
EUR 3.5 million increase in corporate income taidpand the positive effect of EUR 28.3 million finochanges in other assets
and accounts payable.

Cash flows used in investing activities

The Group’s cash flows which were used in investntvities mainly include the purchase and disjpasiof property,
equipment and intangible assets, loans issuedoams repaid.

Net cash used in investing activities increase@biR 3.0 million to EUR 4.3 million in the Quartenm EUR 1.3 million
in the three months ending 31 March 2014. Thisease was mainly due to the higher purchase of pyopsguipment and
intangible assets totaling EUR 2.6 million compa@@&UR 0.2 million in the three months ending 3arkh 2014.



Cash flows from financing activities

The Group’s cash flows from financing activities inia reflect proceeds that were received from baings, the
repayment of principal and interest on indebtedr@sd the payment of dividends.

Net cash used in financing activities increasedEb\R 10.7 million to EUR 10.7 million in the Quarteompared to the
three months ending 31 March 2014. In the Quatter, Group received net proceeds from borrowing&dR 28.3 million
compared to net proceeds from borrowings of EUR iillion in the three months ending 31 March 20IHe Group’s interest
payments on loans and borrowings increased to EXJRrillion in the Quarter from EUR 4.9 million the three months ending
31 March 2014. There were no Group dividend paymanthe Quarter and in the three months endinil&ich 2014. See more
information about changes in indebtedness in tleeéRt Development’ section.

Condensed Consolidated Statement of Financial Posih at the end of the Quarter

The following discussion compares the Group’s ctdated financial position as of 31 March 2015 aasl of 31
December 2014. The table below sets out the Grawgridensed consolidated interim statement ofnnitial position.

31.03.2015 31.12.2014
(in millions of EUR)
Cash and cash equivalents 46.3 33.7
Loans and advances due from customers 271.2 241.4
Assets held for sale - 4.4
Property and equipment 2.6 2.1
Intangible assets 4.6 2.8
Deferred tax asset 12.1 10.7
Current tax assets - 4.7
Financial instruments at fair value through profitoss 24.0 18.6
Other assets 185 51.6
Total assets 379.3 370.0
Loans and borrowings 227.8 231.6
Liabilities held for sale - 0.7
Corporate income tax payable 0.4 6.4
Provisions 1.4 -
Other liabilities 17.8 18.3
Total liabilities 247.4 257.0
Share capital 35.8 35.8
Retained earnings 128.2 107.6
Reorganization reserve (32.6) (32.6)
Currency translation reserve (0.5) 0.9
Share based payment reserve 0.1 0.1
Obligatory reserve 0.1 0.1
Total equity attributable to the Group’s equity holders 131.1 111.9
Non-controlling interests 0.8 1.1
Total equity 131.9 113.0
Total shareholders’ equity and liabilities 379.3 370.0

Assets

The Group held total assets of EUR 379.3 milliono&s31 March 2015, compared to EUR 370.0 million adis31
December 2014, representing an increase of EURnBIiBn, or 3%. This increase was mainly due toinorease of EUR
29.8 million in loans and advances due from custsraad an increase of EUR 12.6 million in cash,ciwhias partially offset by
a decrease of EUR 4.4 million in assets held fte aad a decrease in other assets of EUR 33.Jomils of 31 March 2015 and
31 December 2014, 84% of the Group’s assets wdfdicgadating (i.e., loans and advances from customers and cash as a
percentage of total assets).



Loan Portfolio

As of 31 March 2015, the Group’s total loan poitfatqualed EUR 271.2 million, compared to EUR 24tilion as of
31 December 2014, representing an increase of EVJ&million, or 12%. The Group’s loan portfolio acmted for 72% of total
assets as of 31 March 2015 and 65% of total aasei§31 December 2014.

Classification of the Group’s Loan Portfolio

The following table sets out the classification tbé Group’s total loan portfolio in terms of perfung and non-
performing loan portfolios as of the dates indidate

31.03.2015 31.12.2014
Allowance Allowance
Gross for doubtful Net % of Gross for doubtful % of
Amount debts Amount  Portfolio Amount debts Net Amount  Portfolio
Performing
loan portfolio 237.9 (18.9) 219.0 80.8% 208.3 Q7.0 191.3 79.2%
Non-
performing
loan portfolio 121.4 (69.2) 52.2 19.2% 108.5 (58.4) 50.1 20.8%
Total loan
portfolio 359.3 (88.1) 271.2 100% 316.8 (75.4) 241.4  100.0%
Note:

(1) Loan amounts include accrued interest.

Performing Loan Portfolio
The following table sets out the Group’s performiogn portfolio (including performing interest) pyoduct as of the
dates indicated.

31.03.2015 31.12.2014
% of % of
Amount Portfolio Amount  Portfolio
Performing loan portfolio by product: (in millions of EUR, except percentages)
Single Payment Loans 165.3 69.5% 150.4 72.2%
Installment Loans 72.6 30.5% 57.9 27.8%
Total performing loan portfolio 237.9 100% 208.3 100.0%

Note:
(1) Loan amounts include accrued interest.

Non-performing Loan Portfolio
The Group has written off any loans which have beerdue for more than 730 days.

As of 31 March 2015, the Group’s total non-perfargnloan portfolio was EUR 121.4 million, which repents 9.0% of
the value of loans issued between 1 January 20@33&nDecember 2014. Taking into account the slonttnature of the
Group’s loan portfolio, the performing loan portéohs of the end of each reporting period consiptadarily of loans maturing
in 30 days, while non-performing loans are accutedldor 730 days. As a result, the Group’s nongrenfng loan portfolio as of
31 March 2015 represented 34% of total loans audstg as of such date. EUR 8.9 million, or 7.3%thié was non-performing
interest. The Group’s total non-performing grosmlgortfolio increased by EUR 12.9 million, or 1%.9n the Quarter mainly as
a result of the increase in loan amounts issued.

As of 31 December 2014, the Group’s total non-pemnfog loan portfolio was EUR 108.5 million, a totafl 8.8% of the
value of loans issued between 1 October 2012 an8ei@ember 2014. The Group’s non-performing loarif@®m as of 31
December 2014 represented 34% of the total loaaswere outstanding as of such date. Of the tadalperforming loan
portfolio as of 31 December 2014, EUR 8.0 milliam, 7.4%, was non-performing interest. The followitadple sets out an
analysis of the Group’s non-performing loan poitfdincluding non-performing interest) by produstaf the dates indicated.



31.03.2015 31.12.2014
(in millions of EUR, except percentages)

Non-performing loan portfolio by product

Single Payment Loans 95.8 84.9
Installment Loans 25.6 23.6
Total non-performir:é%loan portfolio 121.4 108.5
Value of loans issu 1343.2 1226.0
Non-performing loans as a share of value of loanssued 9.0% 8.8%

Notes:

(1) Loan amounts include accrued interest.

(2) The value of loans issued as of a particulée depresent loans issued for the two-year perégdre commencement of the 90 day past-due period.
Therefore, the applicable period for each reportiate is as follows: for 31 March 2015: 1 Janudy¥2to 31 December 2014; for 31 December 2014:tbl@c
2012 to 30 September 2014.

Liabilities

The Group had total liabilities of EUR 247.4 millias of 31 March 2015, compared to EUR 257.0 millés of 31
December 2014, representing a decrease of EUR ifliénmor 3.7%. The decrease was driven by a desmen the value of loans
and borrowings lead by the issuance of ‘2019 Naied defeasance of ‘2015 Notes'.

Loans and borrowings

As of 31 March 2015, the Group had loans and badrrgsvof EUR 227.8 million, compared to EUR 231.@liom as of 31
December 2014. The Group’s loans and borrowingewated for 92% of total liabilities as of 31 Mar2@15 and 90% of total
liabilities as of 31 December 2014.

The table below sets out the loans and borrowingsiider as of the dates indicated.

31.03.2015  31.12.2014
(in millions of EUR)

Long term
AS Trasta Komercbanka - 6.2
2019 Notes 178.7 157.9
2018 Notes 23.1 -
Othef® 12.6 12.6
Total long term 214.4 176.7
Short term
AS Trasta Komercbanka 6.1 -
2019 Notes 2.8 7.3
2015 Notes 0 43.4
Othef® 45 4.2
13.4 54.9
Total 227.8 231.6
Note:

(1) ‘Other’ consists primarily of loans with retak parties.

In May 2011, AS 4finance entered into credit lingreement No. KL-11/2011 (the ‘TKB CLA’) with AS Tsta
Komercbanka (‘TKB’), which allows borrowings of up EUR 7.7 million (the ‘TKB Credit Line’). As of BMarch 2015, the
amount outstanding under the TKB Credit Line wasRE&J1 million. The TKB Credit Line is subject tonamber of covenants.
As of the date of this Report, it is believed tA& 4finance is in compliance with all such covesant

In July 2013, AS 4finance listed USD 170.0 millioh13% notes (the ‘2015 Notes’) on the Irish Sté&oichange, which
were due on 31 January 2015 and which were semiall its future subordinated debt, if any. Theesowere fully repaid at
maturity.

In August 2014, 4finance S.A. issued USD 200.0iamilbf 11.75% notes (the ‘2019 Notes’) which astdd on the Irish
Stock Exchange and are senior to all of the Grofuilge subordinated debt. As of 31 March 2016,amount outstanding and
accumulated interest under the 2019 Notes was ERIESImillion. The 2019 Notes will mature in Aug2§t19.

In March 2015, 4finance S.A. issued SEK 225.0 oillof 11.75% notes (the ‘2018 Notes’) which arei@eto all of the
Group’s future subordinated debt. The 2018 Notdst bei listed on the corporate bond list of NasdagckEholm within six
months from the issue date. As of 31 March 20k4&,amount outstanding and accumulated interestriuhde2018 Notes was



EUR 23.1 million. The 2018 Notes will mature in Mhr2018. See more information about the 2018 Nuotethe ‘Recent
Development’ section.

Equity

As of 31 March 2015, the Group’s total equity amednto EUR 131.9 million, compared to EUR 113.0ionil as of 31
December 2014, representing an increase of EURM#BiBN, or 16.7%, which was mainly attributable the profits generated
during the Quarter. The Group has not paid anyddivils to its major shareholders within this pegad its capital to assets ratio
as of 31 March 2015 was 35%.

Off-Balance Sheet Arrangements for the Quarter

The Group currently does not employ any off-balastoeet arrangements.

KEY FINANCIAL AND OTHER INFORMATION FOR THE TWELVE = MONTH PERIOD
ENDING 31 DECEMBER 2014 (the ‘Period’)

Financial Highlights

e During the Period, the Group originated 4.6 milliorloan transactions (compared to 3.1 millionhie twelve months
ending 31 December 2013); the value of loans madeedsed to EUR 804.9 million (compared to EUR 338illion in the
twelve months ending 31 December 2013).

e Interest income grew by 45% EUR 220.8 million in the Period compared with EEU52.8 million in the twelve
months ending 31 December 2013.

e General administrative expenses during the Perietck v87% of interest income (38% for the twelve rhopériod
ending 31 December 2013).

e The Group’s capital-to-assets ratio was 35% asldd@&ember 2014 and 29% as of 31 December 2013.

e Consolidated adjusted EBITDA was EUR 83.2 milliar the Period (compared to EUR 69.4 million for g@me
period in 2013), leading to an interest coverage & 3.5 (3.8 excluding the effect from the 2046tes’ defeasance).

e The Group’s profit for the Period was EUR 46.3 ioill, an increase of 29% when compared to EUR 38I®mfor

the same period in 2013.

THE MANAGEMENT'S DISCUSSION AND ANALYSIS
OF OPERATIONS’ RESULTS AND FINANCIAL CONDITION FOR THE PERIOD

Condensed Consolidated Statement of Profit and Losand Other Comprehensive Income for the
Period

The table below sets out the condensed consolidatedm statement of profit and loss and other pmhensive income

for the twelve month periods ending 31 December2id 31 December 2013.
Twelve months ending 31

December

2014 2013

(in millions of EUR)
Interest income 220.8 152.8
Interest expense (23.8) (15.3)
Net interest income 197.0 137.5
Goodwill write-off - (0.6)
Net impairment losses on loans and receivables (54.2) (27.0)
General administrative expenses (81.0) (57.3)
Other income/(expense) (1.8) 0.2
Profit before tax 60.0 52.8
Corporate income tax for the reporting period (11.6) (8.3)
Profit from continuing operations 48.4 44.5
Discontinued operations
Profit/(loss) from discontinued operations, netaf (2.1) (8.7)
Profit for the period 46.3 35.8

Profit attributable to:



Equity holders of 4finance Group 457 35.2

Non-controlling interest8 0.6 0.6
Other comprehensive income/(expenses):

Foreign currency translation differences on foregerations 1.3 (0.6)
Total comprehensive income for the period 47.6 35.2
Total comprehensive income attributable to:

Equity holders of 4finance Group 47.4 34.3
Non-controlling intere$? 0.1 0.9
Note:

(1) Non-controlling refers to minority shareholslevho own 3% of the shares in each of the Groug'sd&h and Lithuanian operating subsidiaries.

I nterest income

Interest income for the Period was EUR 220.8 niillia 45% increase compared to EUR 152.8 milliontlier twelve
months ending 31 December 2013, reflecting an asmen the average balance of outstanding net.l@dmesaverage balance of
outstanding net loans in the Period was EUR 209ll&m a 46% increase compared to EUR 144.0 millio the twelve months
ending 31 December 2013. The increase in the agdratance was mainly attributable to the growthosn amounts issued
amounting to EUR 804.9 million during the Periodngared to EUR 538.3 million in the twelve monthslieg 31 December
2013 which, in turn, was mainly due to the expam&ib operations. The average interest rate on tloeii3s loans to customers
decreased to 105.2% in the Period compared to ¥t the twelve months ending 31 December 2013¢hviias mainly driven
by an increase in the installment loan proportiothe Group’s portfolio which, on average, has algninterest rate compared
to single payment loans. At the same time, the @soexpansion in Poland, Denmark, Georgia and Spaiere average interest
rates were relatively higher than in more maturésglictions, such as Latvia, Sweden and Lithualeid,to an average interest
rate increase that partially offset the decreasa fihe installment loans’ expansion effect.

I nterest expense

Interest expense for the Period was EUR 23.8 milli@ 56% increase compared to EUR 15.3 milliontfa twelve
months ending 31 December 2013. This reflects arease in the average balance of the Group’s dveval of indebtedness to
EUR 180.4 million in the Period compared to EUR7illion in the twelve months ending 31 Decemb@l2 as a result of
issuing USD 170 million 13.0% of Senior Notes dae015 (‘2015 Notes’) in July 2013 and USD 200 imill11.75% of Senior
Notes due in 2019 in August 2014. The Group raiadditional debt to fund loan portfolio growth asrtpaef its business
expansion, and at the same time, the 2015 Notes efézctively defeased with the issuance of the92Qates. Money to settle
remaining liabilities from the 2015 Notes was higldain escrow account until full settlement in Jagu2015. Partially offsetting
this increase in the average balance of indebtednas a decrease in the average interest rateecthargthe Group’s loans and
borrowings to 13.2% during the Period comparedst@% in the twelve months ending 31 December 2013.

Net interest income

The Group’s net interest income for the Period B@& 197.0 million, a 43% increase compared to EBR.A million for
the twelve months ending 31 December 2013, refigcthe corresponding increases in interest incontk iaterest expense
discussed above.

The ratio of interest expense to interest inconweeiased from 10% in the twelve months ending 3lebBwer 2013 to
11% for the Period, partially reflecting the effec¢the 2015 Notes defeasance.

Goodwill write-off

The Group initially recognized goodwill in the velwf EUR 0.7 million upon the acquisition of two $3ian entities,
which were purchased in the first quarter of 20d 3gearhead expansion into Russia. However, in Ma@d 3, the Group re-
evaluated this goodwill to the value of EUR 0.6limi (the goodwill having been revised downwardsirEUR 0.7 million due
to adjustments made in the historical figures far two Russian entities after 31 March 2013), anmdertainty in the Russian
market and also in the future profitability of ttveo acquired entities.

The management made a decision to sell the Grayg@gations in the Russian Federation in Decemb®4.20
Net impairment losses on loans and receivables

Net impairment losses for the Period were EUR Siion, a 101% increase compared to EUR 27.0 anillfor the
twelve months ending 31 December 2013. The incremaet impairment losses primarily reflects th@a@xsion of the Group’s
operations in both existing and new jurisdictioas,well as its application of prudent, conservatiapairment policies. As the
Group has expanded, it has increased the loan @mdhat have been issued to new customers, inguthinse in new
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jurisdictions who, on average, represent a slightyher default risk than returning customers ow reistomers in existing
jurisdictions. The new jurisdictions represent ghier default risk because the Group generally ladbks same quality of
behavioral evidence about customers in new juriggtis than it has about customers in existing glictions. Over time, as the
Group acquires more information about customersew jurisdictions, its underwriting and debt colien policies in those
jurisdictions will generally improve.

The Group’s non-performing loan coverage ratio,clhis the ratio of allowances for doubtful debtsram-performing
loans to total non-performing loans, was 54% a8loDecember 2014 and 46% as of 31 December 2018f 8% December
2014, the average loss given the default rate, wisithe share of loans and receivables lost iretlent of a default, across the
Group'’s portfolios increased to 45%, compared % 28 of 31 December 2013.

General administrative expenses

General administrative expenses for the Period &&fR 81.0 million, a 41% increase compared to EUR Bnillion for
the twelve months ending 31 December 2013, primagillecting an increase in personnel costs aridviestments in marketing
and brand awareness, as well as growth in debéatmh costs, IT expenses, and application inspeatosts. The increase in
personnel costs and investments in marketing wetialynattributable to the Group’s expansion, asiied new employees and
commenced marketing campaigns in new jurisdictionsrder to generate business. During the Peridignacompared to the
twelve months ending 31 December 2013, general r@dirative expenses grew at a slower rate thamesténcome, reflecting,
in part, such economies of scale.

The table below sets out a breakdown of the Grogeieral administrative expenses for the twelvetmperiods ending
31 December 2014 and 2013.

Twelve months ending 31 December
2014 2013

(in millions of EUR)

Marketing and sponsorship 34.2 24.8
Personnel costs 23.1 16.0
IT expenses 35 2.6
Application inspection costs 3.7 3.1
Debt collection costs 3.8 15
Legal and consulting 3.8 1.9
Communication expenses 2.4 2.0
Bank services 1.1 1.5
Rent and utilities 1.5 1.3
Depreciation and amortization 0.9 0.7
Travel 0.8 0.6
Other 2.2 1.3
Total 81.0 57.3

For the twelve month periods ending 31 Decembed 201 2013, marketing and sponsorship expensesiatecbfor 42%
and 43%, respectively, and personnel costs accodiote9% and 28%, respectively, of general adrtriaiive expenses.

For the twelve month periods ending 31 Decembe#r 20 2013, variable cosise(, all marketing and sponsorship costs,
personnel costs, application inspection costs, Xpeases, debt collection costs, communication esgemnd bank services)
accounted for 89% and 90%, respectively; such cbststly correlate to the movements in loan sales.

Other income/(expense)

Other expenses for the Period amounted to EUR 1ll®mand other income for the twelve month periedding 31
December 2013 was EUR 0.2 million.

The increase in other expenses mainly reflectsnitrease in net losses from FX amounting to EURMilBon in income
for the twelve months ending 31 December 2013 coetptd EUR 3.9 million in losses for the PeriodeTespective losses were
mainly driven by FX losses from the Group’s expesarRussian Rubles.

Profit before tax

For the reasons stated above, the Group’s prdfiréeax for the Period was EUR 60.0 million, a 1##drease compared
to EUR 52.8 million for the twelve months ending B&cember 2013. The profit before tax margie,, profit before tax as a
percentage of interest income, was 27% for theoBexnd 35% for the twelve months ending 31 Decerb&B.
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Corporate income tax

The Group’s corporate income tax expense increbget% to EUR 11.6 million for the Period, compatedEUR 8.3
million for the twelve months ending 31 Decembefl20reflecting an increase in the Group’s profitobe tax which, in turn,
was driven by growth in interest income.

The table below sets out a breakdown of the Groogrporate income tax for the twelve month periedding 31 December
2014 and 2013.

Twelve months ending 31 December

2014 2013
(in millions of EUR)
Current tax 18.4 11.3
Deferred tax (6.8) (3.0)
Total 11.6 8.3

For the twelve month periods ending 31 December2&id 2013, the Group’s effective tax rate was 1% 16%
respectively.

Profit from continuing operations

For the reasons stated above, the Group’s praifih fcontinuing operations for the Period was EURL48illion, a 9%
increase compared to EUR 44.5 million for the twefvonths ending 31 December 2013.

Profit/(loss) from discontinued operations, net of tax

In connection with the decisions to sell the Nohtiherica, United Kingdom and Russia business segném results of
operations in these segments were reflected sepaes discontinued operations in the consolidatatement of profit and loss
and other comprehensive income for the Period laadame period in 2013.

The Group recorded a loss from discontinued opmratior the Period of EUR 2.1 million, net of taogmpared to a loss of
EUR 8.7 million for the twelve months ending 31 Beter 2013. This change reflects a substantialdeetease in other
expenses to EUR 9.8 million for the Period compdceBUR 14.9 million for the twelve months endinfy Becember 2013, as
well as a decrease in the impairment allowancédé&at debts from EUR 11.5 million for the twelve ntmending 31 December
2013 to EUR 4.3 million for the Period and a deseci interest income from EUR 17.5 million for tineelve months ending 31
December 2013 to EUR 10.1 million for the Periodatdition, the change was positively affected LR 2.3 million gain on
the sale of the North America business segmentaritst quarter of 2014.

Profit for the period

For the reasons stated above, profit for the Pasiasl EUR 46.3 million, a 29% increase comparedW&B5.8 million
for the twelve months ending 31 December 2013.
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Condensed Consolidated Statement of Cash Flows ftire Period
The table below sets out the Group’s condensedotidaged interim statement of cash flows.

Twelve months ending 31 December
2014 2013
(in millions of EUR)

Cash flows from/(used in) operating activities

Profit before taxes 57.9 42.7
Adjustments for:
Depreciation and amortization 1.2 0.8
Goodwill write-off - 0.6
Net losses on foreign exchange from borrowings 18.7 -
Increase in impairment allowance on loans and azk@due from customers 39.3 33.7
Provisions (excluding doubtful debt allowance) 0.2 0.5
Write off and disposal of intangible, property asglipment assets - 0.4
Interest and similar income (0.8) -
Interest and similar expenses 23.8 16.7
Profit before adjustments for the effect ofipes to assets and liabilities 140.3 95.4
Adjustments for:
Increase in loans and advances to customers (105.6) (112.5)
Increase in other assets (3.7) (3.1)
Gains from sale of portfolio 1.9 -
Increase in accounts payable to suppliers, coraeind other creditors (12.3) 4.3
Net cash flows from operating activities 20.6 (15.9)
Corporate income tax paid (20.9) (12.3)
Net cash flows generated/(used) in operating activities (0.3) (28.2)
Cash flows from/(used in) investing activities
Purchase of property and equipment and intangdseta (4.2) (2.6)
Loans issued (0.2) -
Interest received 0.8 -
Acquisition of subsidiaries, net of cash acquired - 0.5
Net cash used in investing activities (3.6) (2.2)
Cash flows from/(used in) financing activities
Loans and notes received 86.6 137.0
Repayment of loans and notes (52.5) (65.2)
Interest payments (18.7) (15.0)
Dividend payments (0.3) (12.1)
Net cash flows from financing activities 15.1 44.7
Net increase in cash and cash equivalents 11.2 14.4
Cash and cash equivalents at the beginning of theepod 21.1 7.3
Effect of exchange rate fluctuations on cash 2.1 (0.6)
Cash and cash equivalents at the end of the period 34.4 21.1

Cash flows used in operating activities

Net cash flows used in operating activities arewated as profit before taxes, adjusted for na@fi@nd other items and
the effect of changes to current assets and shiortdtabilities, less corporate income tax paid.

Net cash flows used in operating activities de@ddsy EUR 27.9 million, or 99%, to EUR 0.3 milli@am cash outflow
from operating activities in the Period comparedetdR 28.2 million in cash outflow in the twelve ntha ending 31 December
2013. The changes resulted from a EUR 15.2 milinmnease in profit before taxes and an increage@rimpairment allowance
on loans and advances due from customers by EUR#i6n, or 17%. Partially offsetting these chaede net cash flows used
in operating activities was a EUR 8.6 million inase in corporate income tax paid, and the negaffeet of EUR 14.8 million
from changes in other assets and accounts payable.

Cash flows used in investing activities

The Group’s cash flows which were used in investgyvities mainly include the purchase and disjimsiof property,
equipment and intangible assets, loans issuedoams repaid.
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Net cash used in investing activities increasedEbfR 1.5 million to EUR 3.6 million in the Period mpared to EUR
2.1 million in the twelve months ending 31 DecemP@t3. This increase was mainly due to greaterrepaes in the purchase
of property, equipment and intangible assets wiotdled EUR 4.2 million compared to EUR 2.6 million2013.

Cash flows from financing activities

The Group’s cash flows from financing activities ima reflect proceeds that were received from baings, the
repayment of principal and interest on indebtedrmsd the payment of dividends.

Net cash used in financing activities decreasedEbA\R 29.6 million to EUR 15.1 million in the Periddom EUR
44.7 million in the twelve months ending 31 Deceni2@13. In the twelve months ending 31 December28ie Group received
net proceeds from borrowings of EUR 86.6 millionmpared to net proceeds from borrowings of EUR 1&1llon in the
twelve months ending 31 December 2013. The Granpésest payments on loans and borrowings increes&4tJR 18.7 million
in the twelve months ending 31 December 2014 frdsiREL5.0 million in the twelve months ending 31 Daber 2013. The
Group'’s dividend payments decreased to EUR 0.3amilh the twelve months ending 31 December 20afEUR 12.1 million
in the twelve months ending 31 December 2013.

Condensed Consolidated Statement of Financial Powit for the Period

The following discussion compares the Group’s ctidated financial position as of 31 December 20hd as of 31
December 2013. The table below sets out the Gragridensed consolidated interim statement ofrinitial position.

31.12.2014 31.12.2013
(in millions of EUR)
Cash and cash equivalents 33.7 17.1
Loans and advances due from customers 241.4 177.9
Assets held for sale 4.4 17.4
Property and equipment 2.1 1.8
Intangible assets 2.8 0.5
Deferred tax asset 10.7 4.4
Current tax assets 4.7 -
Financial instruments at fair value through profitoss 18.6 -
Other assets 51.6 6.3
Total assets 370.0 225.4
Financial instruments at fair value through profitoss - 2.4
Loans and borrowings 231.6 129.2
Liabilities held for sale 0.7 14.0
Corporate income tax payable 6.4 4.2
Provisions 0 0.8
Other liabilities 18.3 9.1
Total liabilities 257.0 159.7
Share capital 35.8 17.5
Retained earnings 107.6 61.9
Reorganization reserve (32.6) (14.4)
Currency translation reserve 0.9 (0.8)
Share based payment reserve 0.1 0.1
Obligatory reserve 0.1 0.1
Total equity attributable to the Group’s equity holders 111.9 64.4
Non-controlling interests 1.1 1.3
Total equity 113.0 65.7
Total shareholders’ equity and liabilities 370.0 225.4

Assets

The Group held total assets of EUR 370.0 milliono&d81 December 2014, compared to EUR 225.4 milksnof 31
December 2013, representing an increase of EUR6IM#lion, or 64%. This increase was due to an dase of EUR
63.5 million in loans and advances due from custsma@d an increase of EUR 16.6 million in the claalance and EUR 45.2
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million in other assets due to bond restructuring aecuring transactions, which was partially dfisg a decrease of EUR
13.0 million in assets held for sale (reflecting thale of the Group’s North American business segimethe first quarter of
2014; the segment’'s assets were classified as Waligfor sale as of 31 December 2013). As at 3déebwer 2014 and 31
December 2013, 75% of the Group’s assets wereligelflating (.e., loans and advances from customers and cash as a
percentage of total assets).

Loan Portfolio

As of 31 December 2014, the Group’s total loanfpba was EUR 241.4 million, compared to EUR 17mBlion as of
31 December 2013, representing an increase of E2JRrillion, or 36%. The Group’s loan portfolio acmted for 65% of total
assets as of 31 December 2014 and 79% of totakassef 31 December 2013.

Classification of the Group’s Loan Portfolio

The following table sets out the classification tbé Group’s total loan portfolio in terms of perfung and non-
performing loan portfolios as of the dates indidate

31.12.2014 31.12.2013
Allowance Allowance
Gross for doubtful Net % of Gross for doubtful % of
Amount debts Amount  Portfolio Amount debts Net Amount  Portfolio
Performing
loan portfolio 208.3 (17.0) 191.3 79.2% 151.2 (30.5 140.7 79.1%
Non-
performing
loan portfolio 108.5 (58.4) 501 20.8% 68.9 (31.7) 37.2 20.9%
Total loan
portfolio 316.8 (75.4) 2414  100.0% 220.1 (42.2) 177.9 196.0
Note:

(1) Loan amounts include accrued interest.

Performing Loan Portfolio
The following table sets out the Group’s performiogn portfolio (including performing interest) pyoduct as of the
dates indicated.

31.12.2014 31.12.2013
% of % of
Amount Portfolio Amount  Portfolio
Performing loan portfolio by product: (in millions of EUR, except percentages)
Single Payment Loans 150.4 72.2% 114.4 75.7%
Installment Loans 57.9 27.8% 36.8 24.3%
Total performing loan portfolio 208.3 100.0% 151.2 100.0%

Note:
(1) Loan amounts include accrued interest.

Non-performing Loan Portfolio
The Group has written off any loans which have beesrdue for more than 730 days.

As of 31 December 2014, the Group'’s total non-penfng loan portfolio was EUR 108.5 million, whichpresents 8.8%
of the value of loans issued from 1 October 20120&eptember 2014. Taking into account the sleont-hature of the Group’s
loan portfolio, the performing loan portfolio as thfe end of each reporting period consisted prigari loans maturing in
30 days, while non-performing loans are accumul&ed 30 days. As a result, the Group’s non-perfagrioan portfolio as of
31 December 2014 represented 34% of total loanstanding as of such datBUR 8.0 million, or 7.4%, of this was non-
performing interest. The Group’s total non-perfargigross loan portfolio increased by EUR 39.6 wnilli or 57.5%, in the
Period, mainly as a result of the increase in lmaounts issued.

As of 31 December 2013, the Group’s total non-penfng loan portfolio was EUR 68.9 million, a totafl 9.2% of the

value of loans issued from 1 October 2011 and 3pte®eber 2013. The Group’s non-performing loan pdidfas of 31
December 2013 represented 31% of the total loaisatere outstanding as of this date. Of the tadalperforming loan portfolio
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as of 31 December 2013, EUR 4.5 million, or 7%, was-performing interest. The following table setg an analysis of the
Group’s non-performing loan portfolio (includingmgerforming interest) by product as of the datekcated.

31.12.2014 31.12.2013
(in millions of EUR, except percentages)

Non-performing loan portfolio by product

Single Payment Loans 84.9 52.3

Installment Loans 23.6 16.6

Total non-performing loan portfolio 108.5 68.9

Value of loans issuéd 1226.0 748.6

Non-performing loans as a share of value of loanssued 8.8% 9.2%
Notes:

(1) Loan amounts include accrued interest.

(2) The value of loans issued as of a particulée depresent loans issued for the two-year peréddré commencement of the 90 day past-due period.
Therefore, the applicable period for each reportiate is as follows: for 31 December 2014: 1 Oat@fH2 to 30 September 2014; for 31 December 2013:
October 2011 to 30 September 2013.

Liabilities

The Group had total liabilities of EUR 257.0 milli@s of 31 December 2014, compared to EUR 159libmihs of 31
December 2013, representing an increase of EURMIMNIBN, or 62%. The increase was driven by arréase in the value of
loans and borrowings lead by the issuance of ‘204&s’ and defeasance of ‘2015 Notes’.

Loans and borrowings

As of 31 December 2014, the Group had loans ancworgs of EUR 231.6 million, compared to EUR 12&h#lion as
of 31 December 2013. The Group’s loans and borrgsvaccounted for 90% of total liabilities as ofl3dcember 2014 and 81%
of total liabilities as of 31 December 2013.

The table below sets out the loans and borrowiygsiider as of the dates indicated.

31.12.2014  31.12.2013
(in millions of EUR)

Long term

AS Trasta Komercbanka 6.2 3.0

2019 Notes 157.9 0

2015 Notes 0 125.4

Othef® 12.6 0.7

Total long term 176.7 129.1

Short term

2019 Notes 7.3

2015 Notes 43.4 0

Othef® 4.2 0.1
54.9 0.1

Total 231.6 129.2

Note:

(1) ‘Other consists primarily of loans with redat parties.

In May 2011, AS 4finance entered into credit lingreement No. KL-11/2011 (the ‘TKB CLA’) with AS Tsta
Komercbanka (‘TKB’), which allows borrowings of tip EUR 7.7 million (the ‘TKB Credit Line’). As of BDecember 2014, the
amount outstanding under the TKB Credit Line wasREdJ2 million. The TKB Credit Line is subject tonamber of covenants.
As of the date of this Report, it is believed tA& 4finance is in compliance with all such covesant

In August 2013, AS 4finance listed USD 170.0 milliof 13% notes (the ‘2015 Notes’) on the Irish Kt&xchange,

which were due on 31 January 2015 and which weareiseo all its future subordinated debt, if anyxeTnotes were fully repaid
at maturity.
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In August 2014, 4finance S.A. issued USD 200.0iamlbf 11.75% notes (the ‘2019 Notes’) which astdd on the Irish
Stock Exchange and are senior to all of the Grofuyilgre subordinated debt. As of 31 March 201B6,dmount outstanding and
accumulated interest under the 2019 Notes was ERIFSImillion. The 2019 Notes will mature in Aug2§t19.

Equity

As of 31 December 2014, the Group’s total equitpanted to EUR 113.0 million, compared to EUR 65illion as of 31
December 2013, representing an increase of EURMINiIBN, or 72%, which was mainly attributableda increase in profits in
the Period, compared to the twelve months endindd8tember 2013. The Group has not paid any divisiéndits major
shareholders within this period and its capitedseets ratio as at 31 December 2014 was 36%.

Off-Balance Sheet Arrangements for the Period

The Group did not employ any off-balance sheetrgeaents at the end of the Period.

RECENT DEVELOPMENTS

Recent developments include significant and mdterfarmation about the Group’s development and engnges since
its last quarterly report which was published orMidrch 2015.

Significant changesin indebtedness

In March 2015, 4finance S.A. issued SEK 225.0 onillof 11.75% senior unsecured callable fixed rateds which are
due in March 2018. Provided that certain finan@ahditions are met, 4finance S.A. may at one oremmecasions issue
additional bonds up to a total amount of SEK 6Qf@illion. The SEK bonds will be listed on the corpta bond list of Nasdaq
Stockholm within six months from the issue datetalmet proceeds excluding issue costs from thedbamere SEK 215.1
million. Proceeds from the bond issue will be utEdyeneral corporate purposes of the Group andisitigns.

New licenses and establishments

The Group plans to separate its global marketind sales activities and thereby obtain further &fficies in its
operations. For this purpose, in February 2015Gheup established 4f Sales Inc., a sales comparifiegnUnited States of
America (Delaware), and in March 2015 the Groupldihed SIA 4finance Media, a media company irviaat

In March 2015 the Group finalized the licensinggqass for SIA Vivus.lv, a Latvian entity for operts in Latvia. The
Group intends to use the company for further exjpanaf its installment loan product in Latvian matk

No other licenses were acquired or companies ésiteiol.
Changesin risks

There have been no significant changes in risks.
Acquisitions and disposals

In April the Group acquired GoodCredit Universal Ctedrganization CJSC in Armenia (the Company), whicids a
credit organization license from the Central Bahl\omenia. The main activities of the Company areroy/SME business and
consumer lending. In April 2015 the transaction vegproved by the Central Bank of Armenia and adpfil 22, 2015,
GoodCredit is fully owned by 4finance Holding SFhetotal purchase price of the company was EUR 1.#amiknd its total
assets at the end of March 2015 were EUR 1.1 millidhe Company does not hold any outstanding dekhitd parties. The
acquisition will enable the Group to expand its\aiies in the Republic of Armenia.

Following the decision to sell the Group’s operasion the Russian Federation and 85% of its defleaperations in the
United Kingdom, the Group completed the sales #&etisns which were effective from January 2015 alptoceeds from sales
were EUR 0.6 million. As a result of the transaesipthe Group has fully disposed of its ownershipiressa Holdings Limited
(Cyprus) and indirect ownership in Gala Resourdested (Virgin Islands), 4finance ZAO (Russia), O@e#fest-MSK (Russia),
and 85% of its ownership in 4finance Ltd (Unitechgd@dom).

There were no other acquisitions or disposals nhgdee Group.
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Litigations and contingent liabilities

No member of the 4finance Group is engaged in regallor arbitration proceedings which may have gena effect
on the Group’s financial position or profitability.

Changesin management

The Group continued to strengthen its managenesant &ind function in an efficient manner.

Darren Cairns joined the Group management tea@hésf Marketing Officer. Darren hasver 20 years of marketing
experience, leading teams delivering growth for eahthe biggest brands in the world - BT, 3, Yadhad PlayStationDarren
launched the 3 (UK 3G mobile operator) brand inl& then ran product marketing teams at YahoobsEMail, Messenger,
Music and other verticals across Europe. He haswatsked in the video games industry for the lastygéars. Darren has joined
the Executive Committee of the Group.

Previous CMO Dorota Zimnoh resigned from the comypa

Changesin the regulatory framework

There have been no changes in regulations in thetges of operation. The Group remains confidéntsoability to fully
comply with, as well as successfully operate untier current regulations in all eleven countriespération.

Changesin the ownership structure
As of 16 April 2015, 4finance Holding S.A. is fulpwned by Tirona Limited. There have been no chamgéhe ultimate

beneficial owners of Tirona Limited from our pren®report in 11 March 2015, and as of 16 April 2h® Group is controlled
by three beneficial owners: Uldis Araits with 25.5%, Edgars Dupats with 25.5% and Ver&k®with 49%.

INFORMATION ABOUT THE GROUP

The 4finance Group is one of the largest onlinevigiers of small unsecured consumer loans in Eubzsed on market
share. The Group offers unsecured single paymanisito consumers online with a short term loanopeoif up to 30 days and
installment loans with a medium term loan periodupfto 36 months. Currently the Group operateslénes countries, these
being Poland, Spain, the Czech Republic, Swedamaid, Denmark, Latvia, Lithuania, Georgia, Bulgaand Armenia.

Corporate website: www.4finance.com

4finance Holding S.A.
Address: 6, rue Guillaume Schneider, L-2522, Luxeun
RCS Luxembourg: B171.059

Investor Relations
Email: investorrelations@4finance.com
Address: Lielirbes iela 17a-8, Riga, LV-1046, Latvi
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