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SALE PROCESS
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TANSTERNE BIOMASS

WELCOME
MICHAEL BRADLEY,
CO-FOUNDER AND CEO
2019 is off to a very busy start in Solar 21. We were thrilled and
honoured to be among the shortlisted nominees for this year’s
British Renewable Energy Awards under the leadership category.
Now in their 14th year, the awards recognise achievements and
developments made in renewables or clean tech over the previous
year. The awards, which are among the most prestigious in the
industry, are run by the Renewable Energy Association (REA), a
not-for-profit trade association
representing renewable energy
producers and promoting the
use of renewable energy in
the UK. Solar 21 has been a
member of the association for
several years. Other shortlisted
firms include Octopus Energy
and Barclays. Our 22MW
biomass plant was nominated
for Best Project last year.
We’re proud to be among such
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an esteemed list of companies for our second nomination in a row. This newsletter contains a brief
update on each of the key projects across solar, biomass, biogas and energy from waste. In particular,
I’d like to highlight exciting developments in relation to the Tansterne Biomass plant. We are currently
engaged in a sale process for the 22MW plant which, on completion, will facilitate the exit of investors.
This marks an important milestone in the company’s growth and one which wouldn’t be possible without
our wonderful team of people. At the end of what has been a very busy quarter, I want to thank them. On
that note, to mark International Women’s Day, we presented each female member of staff with a small
bouquet of flowers as a gesture of thanks for their hard work throughout the year. I’m proud to be a part
of such a dedicated team of people.

CORPORATE SOCIAL RESPONSIBILITY
We selected Barnardos as our charity of choice in a recent staff survey on the company’s
Corporate Social Responsibility programme. The team were delighted to welcome
Aisling Andrews, Partnerships Lead from Barnardos, to our Rathcoole office. She told us
about their work for children and the positive impact our donation has made.
Everyone has a few things in the back of the wardrobe that they no longer wear. This
quarter, we hosted a collection for Oxfam’s Fashion Relief. This annual fashion challenge
raises much needed funds for their work around the world, while also promoting
sustainability and reducing the amount of clothing that ends up in landfill. We were
proud to see our team donate some fantastic pre-loved clothes and accessories to this
worthwhile cause.
Solar 21’s co-founders, Michael and Andrew Bradley, spent their early years on Achill and
remain very connected to the local area. As part of our CSR programme, we supported a
number of local initiatives. You can read more about them on our website.

ENERGY FROM WASTE PROJECTS PROGRESSING WELL

A similar Energy from Waste plant located at Lincoln in the UK

Our first EfW plant, which will be located in Melton near Hull in the UK, has completed the final stages of
the planning process. Initial works including ground investigations on site have concluded. The electrical
substation has been constructed and grid offers are in place. We have also secured feedstock partnerships
with providers in the local area. The 22MW plant will have two revenue streams with income generated
through both energy sales and gate fees from refuse derived fuel (RDF) transferred from the adjoining
waste processing plant. The UK government has set a target that zero avoidable waste will go to landfill
by 2050. Our plant will produce enough electricity to power 30,000 homes, while also reducing carbon
dioxide emissions by approximately 80,000 tonnes per annum, compared to the same the waste going
to landfill. The plant will help the local authority meet its environmental and waste management targets
and it will support the UK’s commitment to zero avoidable waste going to landfill by 2050. Solar 21 has
a strong portfolio of Energy from Waste plants in the UK. We are in the early stages of planning a large
EfW plant in the UK. We have appointed experienced professional firms with expertise in planning, legal,
communications and project management for large energy infrastructure projects to assist us through the
planning process. We are hoping to share further updates on this exciting project later this year.

SALE PROCESS UNDERWAY FOR BIOMASS PLANT

An aerial view of the award-winning Tansterne Biomass plant

Solar 21 has a strong track record in delivering above average returns to our investors. Tansterne Biomass,
our award winning renewable energy power plant, was commissioned in February 2018. PWC has been
appointed to manage the sale process which is currently expected to conclude in Q2 2019 with investor
exits following closely thereafter. What began as a 12-acre green field site is now a functioning biomass
plant which will consume 150,000 tonnes of waste wood per year at full capacity. This wood is supplied by
local contractors in the Hull area. Investors will be receiving their initial investment, plus a return of 31.5%.
Brokers have been liaising with their clients to plan the maturity process. If you have any questions, please
contact your broker. Prior to starting on this project, Solar 21 conducted extensive research into the UK’s
renewable energy market. Biomass is an important part of its energy supply, accounting for 22% of all
renewable energy. It uses nature’s continuous cycle of regrowth to provide a renewable energy source, as
well as avoiding harmful landfill emissions for waste wood at the end of its life cycle. We’re proud to have
comissioned this large scale plant and to be delivering on our promise to our valued investors.

RAPID PROGRESS ON BIOGAS PLANTS UNDER THE
DIRECTION OF OUR EXPERIENCED TEAM

Construction work underway at Plaxton

Our first biogas plant, located at Plaxton Bridge, close to Hull, will be producing gas in early 2020.
Preliminary works have begun on site and construction is set to ramp up over the coming months. Our
second biogas project is undergoing the final stages of due diligence and analysis prior to construction
taking place. We have fulfilled the final pre-commencement conditions for Plaxton Bridge which were
required as part of our planning permission. These include providing for drainage on the site, conducting
a detailed risk assessment and providing for ground water protection. The plant will be constructed in
partnership with BTS which has built 200 operational biogas plants. We want to optimise every aspect
of the plant’s operation to ensure that it produces energy at the very apex of its capacity. As part of the
build, we have committed to providing a community fund which will be used support charitable initiatives
in the surrounding area. This will come into effect once the plant is operational.

SOLAR PLANTS POISED TO TAKE ADVANTAGE OF SUMMER
WEATHER

As spring arrives in Italy, our solar plants are performing well. Over the last 12 months, we have undertaken
a comprehensive refurbishment programme to ensure that the plants operate at the peak of their capacity.
We are poised to take advantage of the sunshine over the spring and summer months, which will result
in strong power output and revenue. We began in Solar PV, offering investors an opportunity to support
renewable energy technology in the aftermath of the financial crash. It’s been gratifying to watch the
growth of the industry over the past decade. The technology has reached an important tipping point and
the cost of generating solar energy has dropped enormously. When we were first researching solar energy
investments in 2008, we knew this moment would come. We wanted to offer our valued investors an
opportunity to play a role in mitigating the harmful impacts of fossil fuels, while still achieving a robust
return on their investments. Ten years later, it’s wonderful to see solar power as a viable and world leading
alternative to fossil fuels.
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