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NOTICE OF PROCEDURE FOR CONVERSION OF CNG TOKENS 

 
 
This notice (the “Notice”) has been prepared by Change Public Investors OÜ (registry code 14780303; 
the “SPV” or “we”) and summarises the procedure for conversion (exchange) of CNG Tokens into shares 
of Change Group OÜ (registry code 14585955; “Change Group”).  
 
Reference is made to the Terms and Conditions of CNG Tokens originally dated 1st of September 2019 
(as most recently amended on 31st of August 2021; the “Terms”). The procedure outlined in this Notice 
has been determined by the SPV in in accordance with clause 2.4.2 of the Terms. Capitalised terms 
used but not defined herein have the meanings ascribed to them in the Terms. 
 
This document constitutes an inseparable part of the Terms and a legally binding agreement 
between the SPV and each Tokenholder or holder of CNG Tokens, as applicable. By agreeing to 
convert your CNG Tokens (by way of signing the agreement to convert and acknowledgement 
attached to this Notice) you are deemed to acknowledge and confirm that you have read, 
understood and fully agree to all the terms and conditions herein. In addition to the terms and 
conditions outlined in this Notice, each Tokenholder and holder of CNG Tokens is obliged to 
comply with other provisions of the Terms and technical rules associated with the relevant smart 
contract. 
 
Disclaimer: Before reading the following, please note that the contents of this document or any part 
hereof is not to be construed as an offer or solicitation of an offer for the purchase of any securities 
issued and/or owned by Change Public Investors OÜ or Change Group OÜ, nor shall the sale or offer 
of any securities issued and/or owned by Change Public Investors OÜ or Change Group OÜ take place 
in any jurisdiction where such offer, invitation or sale would be unlawful without the exception or 
qualification of law, prior to the registration of prospectus or other applicable disclosure document of 
equivalent effect. 
 
 Preconditions for conversion; share units 
 
In order to exercise the right to convert the CNG Tokens in accordance with clause 4.1.2 of the 
Terms, each Tokenholder must agree to convert its/his/her CNG Tokens (by way of signing the 
agreement to convert and acknowledgement attached to this Notice) no later than by 24th of 
January 2022. 
 
A Tokenholder or holder of CNG Tokens shall hold at least 100 CNG Tokens in order to participate in 
the conversion. Conversion of CNG Tokens into shares of Change Group will be conducted at the ratio 
of 1,000:1 meaning that 1,000 CNG Tokens are equal to a share of Change Group with nominal value 
of EUR 1. 
 
For the purposes of conversion and to enable subsequent holding of and the trading with Change Group 
shares by Tokenholders located outside the region of the European Economic Area, the shares of 
Change Group to be allocated to such Tokenholders upon conversion of and in exchange for CNG 
Tokens will be distributed in the form of Change Group share units registered with Funderbeam Markets 
AS (registry code 12917885; “Funderbeam”). 
 
In order to participate in the conversion, each Tokenholder must enter into Platform Agreements 
with Funderbeam in accordance with the procedures and terms (including relevant KYC/AML 
procedures) applied by Funderbeam and provide the SPV with relevant details of such 
Funderbeam account, full name and the unique reference number linked to Funderbeam profile, 
no later than by 24th of January 2022. Funderbeam serves as a third party for the purposes of 
clause 7.1.10 of the Terms and such step is a mandatory precondition for the exercise by a 
Tokenholder of the conversion right and the failure to comply with the above, including making 
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sure that Tokenholder is the same person who owns Funderbeam account, may lead to the 
Tokenholder losing the right to convert its/his/her CNG Tokens. 
 
 Conversion: transfer of share units 
 
Provided that the Tokenholder has agreed to convert its/his/her CNG Tokens in accordance with the 
procedure outlined herein and in the Terms and has entered into appropriate agreements with 
Funderbeam and fulfilled other preconditions for conversion as provided in this Notice and the Terms 
by 24th of January 2022, the Change Group share units allocated to such Tokenholder as part of the 
conversion will be delivered to the Tokenholder’s Funderbeam account in accordance with the 
procedures and terms applied by Funderbeam. The delivery of Change Group share units to the 
Tokenholder’s Funderbeam account is expected to occur before 31st of March 2022. The SPV will notify 
the Tokehholders of the exact conversion date on the Website and/or in the App at least two weeks prior 
to conversion (the date so notified by the SPV the “Conversion Date”). 
 
For the purposes of the conversion, the SPV may provide information regarding the Tokenholder 
(including the Tokenholder’s ID and position size) to Funderbeam. Each Tokenholder hereby 
acknowledges and consents to the processing of its/his/her relevant data by the SPV and Funderbeam. 
 
During the conversion, the Tokenholder’s CNG position will be rounded down to the nearest ten above 
100 (or zero if below 100). Outstanding CNG Tokens will be considered and will remain as un-allocated 
treasury shares of Change Group. 
 
Upon delivery of the Tokenholder’s relevant proportion of Change Group share units to the 
relevant Funderbeam account of the Tokenholder, the conversion (exchange) of the CNG Tokens 
as envisaged under the Terms shall be deemed as completed, the Tokeholder’s CNG Tokens will 
cease to be effective and may be cancelled unilaterally by the SPV and all claims of the 
Tokenholder towards the SPV or the Change Group of whatsoever nature relating to the CNG 
Tokens (including claims for any Benefits) or conversion will be considered terminated. 
 
By participating in the conversion, the Tokenholder acknowledges and agrees that neither the SPV nor 
Change Group will give any warranties or representations to the Tokenholder in relation to shares or 
share units of Change Group or the business, assets or operations of Change Group, and that the 
shares of Change Group will be distributed to the Tokenholder in the form of Change Group share units 
on “as is” basis. Further, by participating in the conversion, the Tokenholder gives the representations 
and warranties included in the Terms (including without limitation the representations and warranties 
under clauses 7.1.2, 7.1.3, 7.1.4 and 7.1.10 of the Terms).  
 
 Trading with share units 

 
After the conversion, the Change Group share units will be available to the Tokenholder (the 
Tokenholder in the capacity as the owner of the relevant share units is hereinafter the “investor”) and 
can be accessed through Funderbeam in accordance with the procedures and terms applied by 
Funderbeam. 
 
After the conversion, trading with share units will be available on Funderbeam in accordance with the 
terms and procedures of Funderbeam. If, by the time of conversion, any Change Group share units have 
been acquired by an investor through Funderbeam, such position of share units will be merged with the 
position acquired as a result of conversion of the CNG Tokens. 
 
Please note that for the purposes of participating in the conversion, the investor shall sign the 
agreement for conversion and acknowledgement attached to this Notice and open an account 
with Funderbeam (including provide the SPV with the details of such account) by 24th of January 
2022. 
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If the Tokenholder has not duly or timely fulfilled all preconditions for conversion outlined in this 
Notice or the Terms, CNG Tokens of such Tokeholder will not be converted and the shares 
corresponding to such CNG Tokens will be considered and will remain as un-allocated treasury 
shares of Change Group, whereas such Tokenholder’s claims towards the SPV or Change Group 
of whatsoever nature relating to the CNG Tokens (including claims for any Benefits) or 
conversion will be considered terminated. 
 
If you have any questions or concerns relating to the procedure described herein or otherwise related 
to the conversion, please contact investor@changeinvest.com and we will do our best to resolve your 
concerns. However, for the sake of good order, please note that it may not be possible for the SPV to 
issue any shares of Change Group (and corresponding share units) after the Conversion Date. 
 
This Notice is governed by the laws of the Republic of Estonia. Any dispute, controversy or claim arising 
out of or in connection herewith, which is not solved by negotiations, will be settled in Harju County 
Court as the court of first instance. 
 
Yours sincerely, 
 
CHANGE PUBLIC INVESTORS OÜ 
 
 

 
Name of the signatory: Roger Alan Crook 

 
 
 
 
 

AGREEMENT TO CONVERT AND ACKNOWLEDGEMENT 
 
The undersigned hereby agrees to convert all of its/his/her CNG Tokens into Change Group 
share units in accordance with the procedure and on the terms and conditions outlined in the 
above Notice and in the Terms. The undersigned hereby represents and warrants that it/he/she 
has read and understands the information outlined in the above Notice and gives the 
representations and warranties included in the Terms (including without limitation the 
representations and warranties under clauses 7.1.2, 7.1.3, 7.1.4 and 7.1.10 of the Terms). 
 
 
FIRST AND SURNAME / BUSINESS NAME OF THE INVESTOR: 
 
 
 
REFERENCE NUMBER LINKED TO FUNDERBEAM PROFILE: 
 
 

 
 

/signed digitally/ 
 
Name of the signatory: 

 


