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Proudly shaping financial 
futures through innovation, 
integrity and excellence.
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Introduction

The Capital Liquidity Account is an 
international cash investment solution 
managed by Capital Treasury Services Limited, 
available in Sterling, US Dollars and Euros and 
tracks the UK Base Rate, US Federal Funds Rate 
and European Central Bank Rate respectively, 
ensuring your money and your client’s money 
is always earning a market leading rate. 
Additional features of the Capital Liquidity 
Account include:

During any period of relentless turbulence 
in global financial markets, it is worth 
reminding ourselves of the real and perhaps 
less obvious benefits that Capital Treasury 
Services Limited and the Capital Liquidity 
Account brings to hard pressed cash 
managers, investors and businesses.

Security
• AA+/S1+ rated by Standard & Poor’s
• Instant Diversification

Liquidity
• Pro-active liquidity management
• Late dealing times with two day settlement

Yield
• Stable/consistent returns - institutional 

purchasing power/access to markets
• Highly competitive track record

Convenience
• Outsourcing cash management
• Focus on client service
• Frees up time for higher value-added 

activities
• Fee-free investment solution



The Capital Liquidity Account is a unique 
cash-only management service delivering 
the diversification, protection and liquidity 
of a money market fund, with the yield and 
consistency of a high interest cash deposit.

Currency Options

As previously mentioned the Capital Liquidity 
Account is available in three main currencies, 
Pounds Sterling, Euros and US Dollars; other 
currencies are available on request.

Minimum Investment

The minimum initial investment is £50,000, 
$100,000 or €100,000 respectively.

“Capital Liquidity 
Account minimises 
costs and generates 
competitive yields on 
surplus funds”
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Product 
Information

Features

• Minimise costs and generate competitive 
yields on surplus funds with on-line 
control of your investments

• Save time and effort monitoring and 
managing your cash holdings

• Easily make transfers between Capital 
Liquidity Account and your designated 
accounts

• On-line access with rolling twelve month 
historic statements and balance reports, 
plus the option to export data

• Two-day access to your cash within the 
Capital Liquidity Account

The Key Benefits

• Immediate on-line access to a cash 
management product

• Sterling, Euro and US Dollar portfolios have 
been awarded the Standard & Poor’s AA+/
S1+ rating (or higher since inception in 
2007)

• Review your Capital Liquidity Account 
position including statements, transactions 
and overall investment position online

The Structure

The Capital Liquidity Account is not a bank 
account, so you are not lending money to 
Capital Treasury Services or any company 
within the Capital International Group; as a 
result any cash investments are not exposed 
to Capital Treasury Services or any other 
company within the Capital International 
Group in any way.

The cash investments are placed into a ring-
fenced custody account to which a high rate of 
interest is applied on a monthly basis.



In order to generate the high yields payable 
to Capital Liquidity Account holders, the 
underlying treasury pool is managed 
by Capital Treasury Services utilising a 
diversified range of high quality bank and 
building society deposits.

• We manage Credit Risk through a list of 
approved banks and building societies. 
Every issuer on the list is monitored on an 
ongoing basis by our experienced team.

• We manage Liquidity Risk by limiting the 
Capital Liquidity Account’s underlying cash 
assets weighted average final maturity 
and adjusting those cash assets to better 
match the Capital Liquidity Account 
investment profile.

• We manage Interest Rate Risk by 
monitoring the forward yield curve and 
limiting the Capital Liquidity Account’s 
weighted average maturity.

Asset 
Allocation  
& Risk 
Exposure

* This is subject to change due to changes in base rates

The asset allocation strategy is to invest in 
high quality bank and building society deposit 
accounts which have been rated A to AAA, A1+ 
or A1 by Standard & Poor’s rating agency. The 
strategy is to maintain asset quality and diversity 
of the portfolio in accordance with Capital 
Treasury Services’ asset quality guidelines. 

• Income Potential - Low to Medium*

• Volatility / Risk Level - Very Low

• Investment Time Frame - No minimum

Cash is seen as an important asset class by 
Capital Treasury Services and as such the Capital 
Liquidity Account has a diversified pool of cash 
deposits with different banks and building 
societies. Diversification reduces the level of risk 
on a portfolio - it does not necessarily reduce the 
returns, this is why diversification is referred to as 
the only free lunch in finance.

“Liquidity strategy 
is to maintain asset 
quality and diversity 
of the portfolio”
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Much like a bank account, the CLA gives 
investors the ability to invest cash on a ‘call’ 
basis (T+2 for standard customers and same 
day, where available, for customers who have 
signed up to our payments service) and on 
a fixed term basis from 1 week to 12 months, 
allowing investors to manage liquidity and 
maximise return on “sticky” monies. 

Unlike many banks however the CLA allows 
fixed term investments to be broken before 
maturity with no loss of interest, a small 
admin fee may be chargeable however.  
When accessing funds held on a ‘call’ basis, 
we will accept your instruction on day one 
and will continue to pay interest on the full 
balance, including the requested withdrawal 
element, right up until the withdrawal is 
processed. (within 2 working days).

Capital Treasury Services sets the interest 
rates applicable on behalf of the Capital 
Liquidity Account daily, which are publicly 
available on request. 

The Capital Liquidity Account service is based 
in the Isle of Man and as such interest is paid 
gross to all Capital Liquidity Account investors.

We reserve the right to vary the basis on 
which interest rates are set at our discretion. 
Please visit our website  
www.capital-iom.com to see a summary of the 
rates currently paid on the CLA ‘call’ account 
option, rates for term deposits from 1 week to 
12 month are available on request.

Investment 
Returns & 
Liquidity



Account 
Structure
Capital Treasury Services Limited manages 
the Capital Liquidity Account on behalf of 
Capital International Limited. Client monies in 
the Capital Liquidity Account are held within 
a ring-fenced custody account with Capital 
International (Nominees) Limited.

Capital Treasury Services Limited, Capital 
International Limited and Capital International 
(Nominees) Limited are all members of the 
Capital International Group.

No investments are made directly on, or for, 
any Capital Liquidity Account and Capital 
Liquidity Account holders can access the 
monies deposited within two working days 
notice. Capital Treasury Services Limited 
pays a high level of interest on each Capital 
Liquidity Account, calculated daily and paid 
monthly in arrears.

“Liquidity is the
availability of cash or 
the capacity to obtain 
it on demand”
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“Every Capital Liquidity 
Account holder has 
free and full on-line 
viewing access”

Every Capital Liquidity Account holder has 
free and full on-line viewing access to their 
account and the latest interest rates available, 
all via our website at www.capital-iom.com.

Additionally, account holders can request to 
have regular monthly statements on their 
account, together with a review of the interest 
rate performance, in comparison to the market 
sent to them. Should you wish to receive 
statements and valuations in this manner then 
please contact us for further information.

Reporting



In addition to the client account reporting, 
Capital Treasury Services also send out 
on a monthly basis the Standard & Poor’s 
analyst reports - these are also available for 
download from www.capital-iom.com. 

Notes:

Standard & Poor’s Fund Ratings represent 
an opinion only, not a recommendation 
to buy or sell. The use of the graphical 
representation of the AA+/S1+ rating on the 
underlying treasury pools for the Capital 
Liquidity Account has been agreed by 
Standard & Poor’s.

Since their inception back in 2007 the 
Standard & Poor’s Ratings Services have 
assigned a fund credit quality¹ rating and 
volatility² rating to the Capital Liquidity 
Managed Accounts, the underlying portfolios 
of the Capital Liquidity Account:

• Capital Liquidity Managed Account - GBP

• Capital Liquidity Managed Account - USD

• Capital Liquidity Managed Account - EUR

These managed accounts form the underlying 
pool of assets supporting the individual 
Capital Liquidity Accounts managed by the 
Capital Treasury Services Limited.

Standard & 
Poor’s Rating

1 The current ‘AA+’ rating assigned signifies the strong protection 
the three underlying portfolios of assets provide against losses 
from credit defaults.

2 The ‘S1+’ volatility ratings recognise that the three underlying 
portfolios of assets will demonstrate extremely low sensitivity to 
changing market conditions.
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Our Service 
Fees & Charges
There is no management or administration 
charge for this service. The quoted rates of 
interest will be paid to Capital Liquidity Account 
investors without any deductions. There are 
no charges for transferring amounts into any 
Capital Liquidity Account.

Capital Liquidity Account holders may request 
a withdrawal at any time which are subject 
to a nominal charge to cover associated 
correspondent bank fees.

For further details please refer to our Standard 
Withdrawal Fees rate sheet. For regular or 
frequent small transfers please speak to our 
Treasury Services team about their on-line 
payment service, Bridge.



Additional 
Services 
Foreign 
Exchange

Analysis

We provide accurate and proactive analysis 
of where exchange rates are heading and 
why. In addition, we also offer bespoke 
research for clients on their individual 
currency requirements.

Service Overview

Foreign Exchange is a part of the Capital Treasury 
Services core service offering, with lines into 
institutional market makers and liquidity 
providers, both in the Isle of Man and London. 
We transact foreign exchange deals on behalf 
of other financial institutions as well as large 
corporate entities that range from small Island-
based corporate service providers to top UK 
listed companies. They come to us because we 
are able to provide them with more competitive 
pricing structures than they receive from their 
existing banking relationships and treasury 
service providers.

“In today’s 
global economy, 
organisations need 
to be financially agile 
and responsive...”
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Internet 
Payment  
& Cash 
Management
Giving you control over your cash flow, around 
the world – we offer a variety of secure services 
to help improve the way companies manage 
funds and make payments, whilst maintaining 
their records and importing data directly into 
the company’s own accounting system. 

In today’s global economy, organisations 
need to be financially agile and responsive – 
wherever their business takes them. Bridge 
- our Internet Payment & Cash Management 
service helps make this possible. Bridge 
enables these companies to access and control 
cash quickly and efficiently around the world. 
Our specialist team works closely with them 
to develop a secure, cost-effective solution for 
their overseas investment and payment needs.



Key Benefits

• View balances and transactions or issue 
payment instructions on Capital Treasury 
Services accounts

• Cut transaction costs by using a single 
point of access to local clearing systems in 
overseas markets where companies operate

• Speed up invoice receipts by enabling 
overseas customers to pay direct into 
company accounts through their local bank

Features

• Upload balance and transaction 
information directly into accounting 
systems – reducing delays and costly 
mistakes caused by re-keying data

• Consolidate bank balances to optimise 
return

• Help improve overall cash positions using 
the most up-to-date account information

• Help free up administrative processes so 
that companies can concentrate on growing 
their international business

NOTE: Any sums received do not constitute a deposit as defined 
in Regulated Activities Order 2011, as amended and are not 
covered by any compensation scheme.



Isle of Man | Head Office
Capital International Group
Capital House
Circular Road
Douglas
Isle of Man
IM1 1AG

+44 (0) 1624 654200
info@capital-iom.com

South Africa Office
Capital International SA
Great Westerford
240 Main Road
Rondebosch 7700
South Africa

 
+27 (0) 21 201 1070
info@capital-sa.com

Platform | Investment | Treasury

Regulated activities are carried out on behalf of Capital International Group by its licensed member companies, Capital International Limited, Capital Treasury Services Limited and Capital Financial Markets 
Limited are all licensed by the Isle of Man Financial Services Authority. Capital International Limited is a member of the London Stock Exchange. Registered Address: Capital House, Circular Road, Douglas, 
Isle of Man, IM1 1AG. CILSA Investments (PTY) Ltd (FSP No. 44894) and CILSA Solutions (PTY) Ltd (FSP No. 6650), t/a Capital International SA are licenced by the Financial Services Board in South Africa as 
Financial Service Providers. Registered Address: Office NG101A, Great Westerford, 240 Main Road, Rondebosch 7700, South Africa. All subsidiary companies across both jurisdictions are represented under 
the Capital International Group brand.
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