
Second Party Opinion (SPO) - Track Record
Global & Cross-Sector Reach
Over 330 Second Party Opinions to date across 30+ different countries

For more information, please email us at MESG@moodys.com

SPO Highlights

Information on this page is a non exhaustive snapshot of the SPO missions undertaken by Moody’s affiliate V.E. 
Source is V.E’s internal database. Information is accurate as of 31/03/2021.
*Missions that do not otherwise fit into the other categorisations
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Our strengths

SPO provides three key pieces of information:

Corporate

Sovereign and Sub-Sovereign

57%
Corporate

21%
Bank
& Insurance

6%
Public Entity

2%*
Other

5%
Sovereign

6%
Local
Authority

3%
Public Utility

62%
Green Bonds

22%
Sustainable
Bonds

1%*
Other

3%
Sustainability-
Linked Loans

12%
Social Bonds

Leading SPO
provider
in the market

30+ years’
experience in
ESG assessments

Over 300
missions
since 2012

Climate Bonds
Standard
approved verifier

The assessment
of the bond issuance

The assessment of 
the issuer

The level of coherence
between those aspects

Type of bonds CountryCompany

Toyota Sustainability
Bond

Iberdrola Green Bond 2021

Year

2021

Type of bonds CountryOrganisation

Republic of Italy Sovereign
Green Bond

2021

Year

iberdrola.com

Links

global.toyota

mef.gov.it

Links

Japan

Spain

Italy

Baden-Württemberg

Région Île-de-
France

Green Bond 2021

2021

vigeo-eiris.com

iledefrance.fr

Germany

France

SPOs
Sector

SPOs
Product Type

Green Bond

https://global.toyota/en/newsroom/corporate/34860933.html
https://www.iberdrola.com/press-room/news/detail/iberdrola-completes-largest-green-hybrid-bond-issue-history-billion-euros
https://www.mef.gov.it/en/focus/Btp-Green-the-new-sovereign-bond-to-finance-Italys-ecological-transition-00001/
https://vigeo-eiris.com/spo-german-federal-state/
https://www.iledefrance.fr/region-funding



