
5 Alternatives to Equity Release 
 
Although Equity Release can be the right option for
many people, it isn't for everyone. 

Equity Release will reduce the value of your estate
and can affect your eligibility for means tested
benefits.
 
Here are 6 alternatives for you to consider before
taking out Equity Release, starting with....



1. Downsizing
 
Could you move to a smaller property and unlock
equity that way?
 
Average property prices in Cheshire:-
 
1 Bedroom = £107,676
2 Bedroom = £175,032

Things to consider :-
 
✅ The average cost of moving house is over
£8000 and that's not including removals
and decorating. 
 
✅However, you wouldn't pay any interest
on the money you released.
 
✅And a smaller house could be easier
and cheaper to maintain. 
 
✅ If you can find one in the area you
want, for the right money, and you're happy to
move.

*Obviously downsizing may not be possible at the
moment, however it may still be the best option
for you if you are able to wait.



2. Grants 
 
Have you checked if there are any grants available
to you? 
 
✅  They are available, particularly local authority
ones for home improvements for anyone with a
disability.
  
3. Taking in a lodger
 
Another alternative if you have a larger property
could be taking in a lodger.

Things you need to be aware of:- 
 
✅ You can earn up to £7,500 tax free. 
Tax treatment varies according to 
individual circumstances and is subject to change. 
  
✅ The income you get could affect some
means tested benefits.

✅ If you still have a mortgage you will
need to check with your lender if it's allowed. 
 
✅ Think carefully if you're prepared to
give up your personal space and share your home
with a stranger.



For more info see the guidance from Citizens
advice.

4) Family or Friends
 
Have you got family or friends that could loan you
the money? 
 
Things to consider:-
 
✅  Loans to family and friends are extremely
common, however so are disagreements about
them.
 
✅  Although it's not compulsory to draw up an
agreement, it's a good idea to do so as it can help
to mitigate any misunderstandings and avoid
putting a strain on your relationship. 
 
✅  You can get a Free Loan Agreement from Law
Depot. Law Depot is separate to Quilter Financial
Planning who are not responsible for the accuracy
of the agreement or any other service/content on
the Law Depot website.



5. Mainstream Mortgage

Are there alternative mortgage options available to
you?

This could be a:-
 
✅ Retirement Interest Only Mortgage 
 
✅ Residential Mortgage for older
borrowers. 
 
Both could be viable alternatives for you that we
will also consider as part of our research.

If you want to arrange a FREE initial
consultation, get in touch.

Telephone:  07971 289686
Email:            paul@howfinancialreview.co.uk
Website:       www.howfinancialreview.co.uk


