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September 18, 2012 
 
 
Board of Commissioners 
Roselle Park District 
Roselle, Illinois 
 
 
The Comprehensive Annual Financial Report (CAFR) of the Roselle Park District for the fiscal 
year ended April 30, 2012 is hereby formally submitted as mandated by State Statutes. The 
Illinois Compiled Statues requires that park districts secure a licensed public accountant to 
perform an annual audit of the financial statements. The accounting firm Selden Fox, LTD was 
selected to perform this required audit for the fiscal year ended April 30, 2012. Their unqualified 
opinion on the basic financial statements is included in this report.  
 
This report consists of management’s representations regarding the finances of the Roselle Park 
District. The district assumes full responsibility for the completeness and accuracy of the 
information presented in this report, based upon comprehensive internal controls that have been 
established for this purpose. We believe the enclosed information as given is accurate in all 
material aspects and is presented in a manner that is designed to fairly illustrate the financial 
position of the Park District.  
 
The role of the independent audit is to provide sensible assurance that the financial statements of 
the Roselle Park District are free of any misstatements. Their performance of tests and discussion 
with management provides users of these financial statements reasonable basis for reliance on 
the enclosed reports. The independent auditors’ report is presented as the first component of the 
financial section in this report. Generally accepted accounting principles (GAAP) require that 
management provide a narrative introduction, overview, and analysis to accompany the basic 
financial statements in the form of Management’s Discussion and Analysis (MD&A). This letter 
of transmittal complements the MD&A and should be read in conjunction with it. The Park 
District’s MD&A can be found immediately following the independent auditor’s report.  
 
Profile of the Park District 
 
The Roselle Park District is located approximately 35 miles northwest of the City of Chicago in 
DuPage County, Illinois. The District serves approximately 18,500 residents, but actively 
pursues participants from outside the traditional Park District boarders.  
 
The Roselle Park District operates and maintains over 158 acres of land in 16 parks and offers a 
full range of approximately 276 recreational programs. Some of these programs include athletics, 
music, dance, day camps, fitness, preschool, outdoor recreation, trips, and other community 
events. Facilities include a recreation center with a newly renovated fitness center, an indoor 
walking track, multiple purpose rooms, and administrative offices; outdoor ice skating, a sled 
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hill, baseball and soccer fields, a splash pad, picnic shelter, disc golf course, skate park, tennis 
courts and a newly renovated outdoor pool.  
 
The District is governed by a five member Board of Park Commissioners elected at large for 
staggered four-year terms. A President, Vice President, and Treasurer are elected by the Park 
Commissioners from among the members of the Board, on an annual basis. The daily 
administrative functions of the District are the responsibility of the Director. The District 
employs 11 full-time staff with an additional 50 regular part-time staff and 75 seasonal 
employees 
 
Local Economic Condition 
 
The information presented in the financial statements is perhaps best understood when it is 
considered from the broader perspective of the particular economic environment in which the 
District operates. 
 
Roselle has been impacted by the general instability of the national economy from 2008 on. The 
equalized assessed valuation (EAV) has decreased $27,311,066 or about 5% from the prior year 
to $498,570,367 in 2011. The 2012 actual EAV will not be available until later in 2012. The 
largest source of revenue for the District however, continues to be property taxes, which are 
exceptionally stable. The county of DuPage has consistently maintained a 98%-99% collection 
rate throughout the last five years even with the decrease in the EAV. Property taxes collected 
for 2012 were $2,259,285 up $37,295 or 1.7% from the previous year. The Roselle Park District 
and the surrounding area is primarily residential with minimal commercial properties to support 
the tax base, and for the most part the area is fully developed.  
 
Major Initiatives 
 
The District staff, with the support of the Board of Park Commissioners, has been involved in an 
assortment of projects throughout the past year; projects intended to reflect the District’s 
commitment to providing the best possible recreational programing, facilities, and parks. Some 
of these projects include: 
 
 Successful implementation of on-line registration 
 Aggressive treatment and replacement of trees in park system to combat Emerald Ash 

Borer 
 Repair and painting of Kemmerling Pool 
 Installation of homerun fences at Clauss Ball fields 
 Scout Lodge renovation 
 Installation of lights at Tuner Park for evening skating 
 Repair and painting of Clauss Recreation Center 
 Implementation of new recreation and financial software for better records and reporting 

 
Long Term Planning 
 
The Roselle Park District has proposed to the Board of Commissioners a District-wide Strategic 
Plan. The goals and objectives of the Park District as well as solicited community-wide surveys 
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and focus groups have resulted in a plan that will guide the Park District for future years. The 
Strategic Plan outlines the District’s vision, mission, values, and strategic initiatives that 
determine the direction of the Park District over the next several years. This includes the 
District’s expectations for fiscal responsibility including, a capital replacement plan, vehicle and 
facility maintenance schedules, and park infrastructure needs.  
 
The Park District has adopted a fund balance policy to establish fund balance classifications for 
the Roselle Park District and to establish constraints upon the use of the resources that are 
reported as part of the fund accounting process. This policy establishes the hierarchy of fund 
balances based on the extent to which the Park District must observe constraints imposed on 
their use, and provides for the minimum amount of fund balance each fund should maintain.  
Credit rating agencies carefully monitor levels of fund balance and unassigned fund balance in 
the General Corporate Fund to evaluate the Park District’s continued creditworthiness. The fund 
balances are composed of three primary categories: Non-spendable, restricted, and unrestricted.  
 
Risk Management 
 
The Roselle Park District is a member of the Park District Risk Management Agency (PDRMA), 
which operates an extensive risk management program. PDRMA provides loss coverage for 
workers’ compensation and property damage claims on a partially self-funded basis. General 
liability, employment practices and unemployment insurance is completely self-funded. The 
District believes in an aggressive risk management program aimed at the safety of both the 
District’s employees and patrons.  
 
Other 
 
Independent Audit – The State of Illinois requires that an annual audit be performed of the 
District’s financial statements by independent, licensed, certified public accountants. The Park 
District engaged the accounting firm of Selden Fox, LTD to perform the annual audit for the 
fiscal year ended April 30, 2012 and render their opinion. All requirements have been completed 
and the independent public accountant’s opinion is included in the financial section of this 
report.  
 
Acknowledgements – This comprehensive annual financial report was compiled through the 
efforts of members of the Finance Department. This report, although prepared once a year, 
would not be possible without the consistent attention and monitoring of accounts by the staff, 
and the support of the Board of Park Commissioners. 
 
 
Sincerely, 
 
 

 Rob Ward     Lynn McAteer 

 
Rob Ward      Lynn McAteer 
Director of Parks & Recreation   Business Services Manager 
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