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SIGNIFICANT EVENTS DURING THE PERIOD 
• myFC carries out a targeted new share issue and issues warrants 

• myFC aims for the North American market – with financial support from the Swedish 
Energy Agency 

• Chairman of the Board Ulf Henning resigns re-election to the Board of myFC Holding 
AB (publ) 

 
SIGNIFICANT EVENTS AFTER THE END OF THE PERIOD 

• myFC’s board of directors has secured a loan since the share issue has not been 
completed on time 

 
 
 
 

  
Jan–Mar 

2022 
Jan–Mar 

2021 
Full year 

2021 

Net sales, SEK 000 854 0 1 488 

Operating margin, % neg neg neg 

Cash and cash equivalents SEK 000 119 12 191 5 407 

Equity per share, SEK 0,2 0,2 0,2 

Equity ratio, % 59,7 87,4 87,4 

Average number of employees 11 12 11 
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A word from our CEO 
 
“The first quarter of 2022 has started at a high pace with a further focus on the outside world 
of renewable and alternative energy supply. This has ended up even higher on the agenda in 
the light of the external factors that have affected us all. 
 
Geopolitical developments in Europe have focused on energy supply. This has led to 
alternative energy sources for natural gas and oil being even more in focus, which has also 
led to our fuel cell technology arousing further increased interest and generating interesting 
inquiries. This, combined with the political goals for reduced emissions by 2030 and the 
individual companies' high environmental goals, has placed myFC in a very good position to 
be involved in driving the green transition. 
 
When the restrictions that applied during the pandemic eased, it opened up increased 
opportunities to work with sales and physical meetings with customers, which myFC took 
advantage of. Among other things, we visited the Autonomy trade fair in Paris, an exhibition 
dedicated to new mobility solutions. There we got attention for our technology and had 
several interesting opportunities for further business in the segment. Our recruitment of a 
sales manager gives us the opportunity to address the increased interest at the pace it 
requires. The company has also initiated targeted activity in the interesting North American 
market within our priority segments. 
 
Our ongoing development projects in soft mobility and intralogistics have progressed 
according to plan during the period and we intend to deliver according to the timelines. Both 
projects have significant potential and arouse great interest in each segment. After the end 
of the period, the company carried out a successful demonstration according to plan with 
the customer before the final delivery of the Soft Mobility Proof-of-Concept. 
 
Since the company received only a small part of the subscribed share issue, SEK 1.1 million 
out of SEK 33 million, and there is great uncertainty as to whether the company will receive 
the remaining part of the new share issue, the company is therefore in a difficult financial 
situation and the board decided to raise a short-term loan of SEK 15 million. This affects the 
planned investments towards volume production for a commercial breakthrough of our 
patented microfuel cell LAMINA ™ Strip.  
 
The need for energy storage, green alternatives and more efficient use of the earth's finite 
resources generates a focus on the sustainable and clean hydrogen technology that we work 
with, and I see a very bright future for the company’s technology and products. We are getting 
steadily more inquiries with clear potential, and I can state that the interest in our technology 
has never been greater.” 
 
Michael Glantz 
CEO myFC 
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Significant events during the quarter 
 
MYFC CARRIES OUT A TARGETED NEW SHARE ISSUE AND ISSUES WARRANTS 
myFC adds 33 SEK million before issue costs to the company's capital through a targeted 
new issue of 30,000,000 shares. The company further issues 4,900,000 warrants to the same 
investor, which could bring in an additional SEK 7.35 million. 
 
MYFC AIMS FOR THE NORTH AMERICAN MARKET – WITH FINANCIAL SUPPORT 
FROM THE SWEDISH ENERGY AGENCY 
myFC is aiming at the North American market in an activity that takes place with support, up 
to SEK 600,000, from the Swedish Energy Agency. The activity is an effort for companies that 
have innovations with the potential to accelerate their international market presence and 
contribute to a sustainable climate change. 
 
CHAIRMAN OF THE BOARD ULF HENNING RESIGNS RE-ELECTION TO THE 
BOARD OF MYFC HOLDING AB (PUBL) 
Ulf Henning, chairman of the board of myFC Holding AB (publ), has announced his intention 
to resign from the board. He intends to leave in connection with the Annual General Meeting, 
which is planned to be held on June 2, 2022. 
 
 

Significant events after the end of the period 
 
MYFC’S BOARD OF DIRECTORS HAS SECURED A LOAN SINCE THE SHARE ISSUE 
HAS NOT BEEN COMPLETED ON TIME 
The capital from the targeted new share issue of SEK 33 million that the fuel cell company 
myFC has previously announced has not been received on time. Due to that the payment 
date has expired, and only a small part of the capital has been received, the board of myFC 
has secured a short-term loan of SEK 15 million from one of the company's largest 
shareholders K Öhlin Holding AB. 
  



 
 
myFC  |  Year-end report January - December 2021 5 

 

Financial overview 
 
NET SALES AND RESULTS, 1 JANUARY – 31 MARCH 2021 
Net sales during the quarter amounted to SEK 0.9 million (0). Own work capitalized during 
the period was SEK 5.1 million (0). Other operating income amounted to SEK 0.3 million (0) 
during the quarter. 
 
Operating expenses during the quarter amounted to SEK -10.0 million (-10.0), which is in 
line with the plan communicated by the company. 
 
Other external costs have decreased by SEK 0.9 million compared with the same period 
previous year due to a reduced need for procured services. 
Personnel for the period has increased with SEK 0.9 million compared to the same period 
previous year.  
 
The company's operating profit for the quarter amounted to SEK -3.7 million (-9.9). Net 
financial items for the same period were SEK -0.9 million (0.1), due to high rate for bridge 
loan. 
 
CASH FLOW, INVESTMENTS AND FINANCIAL POSITION 
Cash flow during the quarter amounted to SEK -5.3 M (-11.0). Development of cash flow 
during is divided as followed; operating activities SEK -1.4 million (-15.1), investment 
activities SEK -5.1 million (0) and financing activities SEK 1.2 million (26.1).  
 
At the quarters end, the Group's cash and cash equivalents amounted to SEK 0.1 M (12.2), 
whereas unutilized check credit is SEK 0.8 million. The company have signed an agreement 
for SEK 33 million in share issue which according to the announced press release has not 
been completed on time, only SEK 1.1 million has been paid and it is uncertain whether the 
payment of the remaining SEK 31.9 million will be completed. This has meant that the 
company has ended up in a critical cash flow situation which the board has resolved in the 
short term with a loan of SEK 15 million. 
 
The board has for a long time worked on trying to find new investors to bring in capital for 
the company but has not succeeded. Both the board and executive team continue to work 
on finding a long-term financial solution for the company. 
 
INTANGIBLE ASSETS 
The book value of the Group's intangible assets amounts to SEK 32.6 million, and includes 
our core technology, including patents, capitalization of own development of products and 
the like. 
 
EQUITY 
At the quarters end, the Group's equity amounted to SEK 42.6 M (36.6), whereas SEK 33 
million is ongoing share issue, and the equity / assets ratio was 59.7% (87.4). 
 
EMPLOYEES 
The number of employees was 11 (11) at the end of the period. 
 
PARENT COMPANY 
myFC Holding AB is the parent company of the Group. The company's Group Management 
is employed by myFC Holding AB and the Parent Company invoices myFC AB for the time 
the Group management works in myFC AB. 
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Net income in the Parent Company for the quarter was SEK 1.2 M (0.9). 
The parent company's operating expenses for the quarter amounted to SEK -5.6 million (-
10.6). The main part of the operating cost is attributable to shareholder contributions that 
the parent company sends to subsidiaries.  
 
The Parent Company had a finance cost of SEK 0.4 million from a bridge loan.   
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Miscellaneous 
 
SIGNIFICANT RISKS AND UNCERTAINTIES 
As a provider of innovative technology, myFC’s material business risks primarily involve all 
technical risks, market maturity and demand for fuel cells, changing business climate 
generally or on certain markets, difficulty in attracting and retaining skilled employees, 
capital risks and currency risks to a lesser extent. 
 
A more detailed description of material risks and uncertainty factors can be found in 
myFC’s annual report and prospectus, published on myFC’s website, myFC.se. 
 
The liquidity risk has increased as there are uncertainties as to whether the share issue will 
be completed. Should the company not receive capital, the business cannot be continued. 
 
ACCOUNTING PRINCIPLES 
This interim report has been prepared in accordance with the Annual Accounts Act and the 
Swedish Accounting Standards Board’s general regulations BFNAR 2012:1 Annual Report 
and Consolidated Financial Statements (K3). 
 
CALENDAR 
2 June Annual General Meeting 2022 
26 August Interim report April – June 2022 
21 October Interim report July – September 2022 
28 February Year-end report 2022 
 
 
Stockholm, May 31 2022 
 
Board of Directors 
myFC Holding AB 
 
The interim report has not been reviewed by the company’s auditor 
 
For further information, please contact: 
 
Michael Glantz, CEO   Mattias Palmaer, CFO 
+ 46 70 775 49 00  +46 70 866 54 61 
michael.glantz@myfc.se  mattias.palmaer@myfc.se 
 
This information is information that myFC is obliged to make public pursuant to the 
EU Market Abuse Regulation. The information was submitted for publication, 
through the agency of the contact person set out below, at 08:00 CEST on 31 May 
2022. 
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Financial reports 
 
CONSOLIDATED INCOME STATEMEN 

SEK 000 
Jan–Mar 

2022 
Jan–Mar 

2021 
Full year 

2021 

Operating income     
Net sales 854 0 1 488 

Own work capitalised 5 108 0 9 121 

Other operating income 323 122 423 

Total operating income 6 285 122 11 032 

     
Operating expenses     
Raw materials, consumables and goods for resale 0 0 0 

Other external expenses -4 935 -5 822 -21 574 

Personnel costs -3 613 -2 755 -12 386 

Depreciation and write downs of tangible and intangible assets -1 403 -1 427 -5 682 

Other operating expenses -5 - -33 

Total operating expenses -9 956 -10 004 -39 675 

Operating loss -3 670 -9 882 -28 643 

     
Profit/loss from financial items      
Net financial items -881 -59 -3 106 

Loss after financial items -4 552 -9 941 -31 749 

     
Tax - - - 

Loss for the period -4 552 -9 941 -31 749 

     
Earnings per share     
before dilution (SEK) -0,03 -0,06 -0,18 

after dilution (SEK) na na na 

     
Average number of outstanding shares  
during the report period before dilution (000) 174 790 164 418 173 159 
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CONSOLIDATED BALANCE SHEET 

SEK 000 
Mar 31  

2022 
Mar 31  

2021 
Dec 31 

2021 

ASSETS      

      

Subscribed unpaid capital 32 300 0 0 

      

Fixed assets      

Intangible assets 32 614 23 712 28 824 

Property, plant and equipment 670 1 007 754 

Total fixed assets 33 284 24 719 29 579 

      

Current assets      

Inventories 2 431 2 431 2 431 

Accounts receivable 1 122 90 - 

Current tax assets 300 215 236 

Accrued, not invoiced revenue 593 - 824 

Other receivables 912 1 527 932 

Prepaid expenses and accrued income 1 389 730 1 315 

Cash and cash equivalents 119 12 191 5 407 

Total current assets 6 865 17 184 11 145 

Total assets 72 450 41 903 40 724 

      

EQUITY AND LIABILITIES      

      

Equity      

Share capital 10 222 10 222 10 222 

Ongoing new issue 33 000 - - 

Other capital provided 594 531 594 530 594 531 

Retained earnings -589 954 -558 204 -558 204 

Loss for the period -4 552 -9 941 -31 749 

Total equity 43 247 36 607 14 799 

      

Non-current liabilities      

Other non-current liabilities 0 0 0 

Total non-current liabilities 0 0 0 

      

Current liabilities      

Bank overdraft facility 2 216 - 2 918 

Accounts payable 3 717 1 947 2 400 

Other liabilities 18 581 402 17 367 

Accrued expenses and deferred income 4 688 2 948 3 240 

Total current liabilities 29 202 5 297 25 925 

Total equity and liabilities 72 450 41 903 40 724 
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STATEMENT OF CHANGES IN CONSOLIDATED EQUITY 

SEK 000 Share capital 
Ongoing new 

issue 
Other capital  

provided 
Other equity  

for the year 
Profit/loss  

for the year Total equity 

2021-12-31 10 222 - 594 531 -558 204 -31 749 14 799 

Disposition acc to AGM - - - -31 749 31 749 0 

Ongoing new issue - 33 000 - - - 33 000 

Profit/loss for the period - - - - -4 552 -4 552 

2022-03-31 10 222 33 000 594 531 -589 954 -4 552 43 248 
 
 
CONSOLIDATED STATEMENT OF CASH FLOWS 

SEK 000 
Jan–Mar 

2022 
Jan–Mar 

2021 
Full year 

2021 

     
Cash flow from current operations -1 393 -15 070 -30 746 

     
Cash flow from investing activities -5 108 0 -9 121 

     
Cash flow from financing activities 1 213 26 117 44 131 

     
Cash flow for the period -5 288 11 047 4 264 

     
Opening balance, cash and cash equivalents 5 407 1 144 1 144 

Cash and cash equivalents at the end of the period 119 12 191 5 407 
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INCOME STATEMENT FOR PARENT COMPANY 

SEK 000 
Jan–Mar 

2022 
Jan–Mar 

2021 
Full year 

2021 

Operating income     
Net sales 1 217 892 4 873 

Other income 0 0 4 

Total operating income 1 217 892 4 877 

     
Operating expenses     
External costs -695 -1 328 -2 994 

Personnel costs -1 804 -1 426 -6 275 

Shareholder contribution to subsidiary -3 069 -7 847 -23 353 

Operating profit/loss -4 352 -9 708 -27 746 

     
Profit/loss from financial items     
Net financial items -360 -8 -3 013 

Profit/loss after financial items -4 712 -9 716 -30 758 

     
Tax - - - 

Profit/loss for the period -4 712 -9 716 -30 758 
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BALANCE SHEET FOR THE PARENT COMPANY 

SEK 000 
Mar 31  

2022 
Mar 31  

2021 
Dec 31 

2021 

ASSETS      

      

Subscribed unpaid capital 32 300 0 0 

      

Fixed assets      

Interests in subsidiaries 112 415 112 415 112 415 

Total fixed assets 112 415 112 415 112 415 

      

Current assets      

Receivables in Group companies 11 491 21 529 23 422 

Other receivables 5 387 0 

Prepaid expenses and accrued income 250 13 171 

Cash and cash equivalents 49 11 390 5 335 

Total current assets 11 794 33 321 28 929 

Total assets 156 510 145 736 141 344 

 0  0 

EQUITY AND LIABILITIES      

      

Equity      

Share capital 10 222 10 222 10 222 

Ongoing new issue 33 000 - 0 

Premium reserve 556 084 556 083 556 084 

Retained earnings -444 051 -413 292 -413 292 

Loss for the period -4 712 -9 716 -30 758 

Total equity 150 543 143 296 122 255 

      

Current liabilities      

Accounts payable 538 223 299 

Other liabilities 3 365 179 17 066 

Accrued expenses and deferred income 2 064 2 038 1 724 

Total current liabilities 5 967 2 440 19 089 

Total equity and liabilities 156 510 145 736 141 344 
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STATEMENT OF CHANGES IN PARENT COMPANY'S EQUITY 

SEK 000 Share capital 
Ongoing new 

issue 
Other capital  

provided Other equity  
Profit/loss  

for the year Total equity 

2021-12-31 10 222 - 556 084 -413 292 -30 758 122 255 
Transfer of last year's 
profit/loss - - - -30 758 30 758 0 

Ongoing new issue - 33 000 - - - 33 000 

Loss for the period - - - - -4 712 -4 712 

2022-03-31 10 222 33 000 556 084 -444 051 -4 712 150 543 
 
 
KEY FIGURES 

  
Jan–Mar 

2022 
Jan–Mar 

2021 
Full year 

2021 

Net sales, SEK 000 854 0 1 488 

Operating margin, % neg neg neg 

Equity per share, SEK 0,2 0,2 0,2 

Equity ratio, % 59,7 87,4 87,4 

Number of employees at end of period 11 11 11 

     
 
 
 
This information is information that myFC is obliged to make public pursuant to the 
EU Market Abuse Regulation. The information was submitted for publication, 
through the agency of the contact person set out below, at 08:00 CEST on 31 May 
2022. 
 
 
 
 
 
FOR MORE INFORMATION, PLEASE CONTACT: CERTIFIED ADVISER: 
myFC Press Office  Avanza Bank 
Mail: press@myfc.se  Mail: ca@avanza.se 
Phone: +46 707 89 07 40  Phone: +46 8 409 421 20 
 
ABOUT myFC 
Swedish innovation company myFC offers thin, scalable fuel cells that are easy to 
dimension and adapt to any electric application. myFC develops hybrid technology 
solutions combining batteries and hydrogen-based micro fuel cells for extended usage and 
reduced carbon footprint. The company was founded in 2005 and was listed on NASDAQ 
First North Growth Market in 2014. Its headquarters are in Stockholm. For more 
information, visit myfc.se 


