
Internal Regulations Stichting Circle Economy

The goal of this document is to outline the organizational structure of Stichting Circle Economy and
delineate how the organization operates and falls in line with the requirements to maintain ANBI status.

Stichting Circle Economy is an organization with ANBI status, meaning it is a “Public Benefit
Organisation”.

The objective of Stichting Circle Economy is to support projects which either:
● advance the field of the circular economy by empowering individuals, advancing the
knowledge available in the field, and/or creating useful outputs in the form of tools,
methodologies, or programs that can be further used by the field of circular economy and
sustainability; and / or:
● advance the ability of circular economy practices, examples, innovations, etc. to be used
in the public domain by citizens, governments, and the public at large

The below information state how the Stichting will go about achieving these goals via its activities,
fundraising, management of funds, usage of funding, and overseeing of projects for which funding is
used.

1. Activities which will be pursued to achieve the objectives of the Stichting

Stichting Circle Economy seeks to achieve its objectives in the interest of the public domain, free from
any profit motive. The Stichting can support other legal entities with the same or similar goals as the
Stichting, by payment or otherwise, and can establish and hold any investment in such legal entities.
The Stichting can pursue these activities both within and outside of the Netherlands.

The Stichting exists to share and exchange knowledge and support to organizations working towards
advancing the circular economy, according to the principles of a circular economy as stated in the
articles of association (Akte van Oprichting: Article 4.3). The Stichting is able to apply for funding for
projects and activities it believes are required to advance the circular economy. The Stichting can then
accept applications from implementing organizations whose projects and activities help to realize the
goals of the Stichting as it sees fit. .

Annually:
A. Any organization that receives funding support from the Stichting is required to submit bi-annual

narrative reports for each year of funding provided and for activities related to the projects for
which funding from the Stichting was provided;

B. Any organization that receives funding support from the Stichting is required to submit annual
financial reports for each year of funding provided and for the activities related to the projects for
which funding from the Stichting was provided. The annual financial reports must be prepared
by or audited by a financial third party and must be received by 31 March of the following
financial year.

2. Stichting Income

The assets of the Stichting are created by sponsorship, contributions, donations and other income.
These donated funds are used to support the goals of the Stichting in creating a circular economy. The
Stichting is able to identify opportunities for funding and submit proposals for funding to other
organizations. The Stichting can receive donations, sponsorships and contributions for advancing its



goals. The Stichting can not apply for funding with the intention of creating a profit, and all revenues
received must be reinvested in activities that are in-line with the Stichting goals.

3. Management and use of the funds

In order for the Stichting to provide funding and support to organizations that are in-line with the goals
of the Stichting, Stichting Circle Economy must receive a proposal from the external organization for a
specific project. The proposal must include a proposal budget and narrative outlining the goals,
timelines, and milestones for the project in question. The Stichting Board will choose whether to grant
or deny this request based on whether it believes the funds will be used for the public good and inline
with the principles of a circular economy.

The Stichting has no other ways of investing at this time.

4. Spending of the funds

Stichting Circle Economy will use the following criteria in evaluating proposals and budgets for its
funding:

A. For the benefit of the public good or the circular economy field: All projects approved the
Stichting must be in the benefit of the public good insofar as they allow developments in the
circular economy to have positive impact on the public and/ or advance the field of the circular
economy;

B. Uniqueness and innovativeness: All projects approved by the Stichting are unique insofar as the
Board Members are aware, and are innovative in their approach;

C. Impact driven: All projects approved by the Stichting must be able to clearly define the impact
they intend to have, at what level that impact will take place (e.g. grassroots implementation,
piloting new circular models, education, mindset shift, etc.); and

D. Appropriate budget: All projects approved by the Stichting must have appropriate budgets that
are in-line with the goals and desired outcomes for the project.

Requests for funding from the Stichting must include:
● A short proposal for the project including goals, objectives and expected results from each

project
● Project budget for use of the funds

The Stichting Board members will respond to requests for funding on a project basis within two weeks
of receipt of proposals. If there are additional questions regarding the proposal or the budget, the
Stichting will provide two weeks for proposals and budgets to be adjusted according to the
recommendations of the Stichting.

When a project and budget are approved by Stichting Circle Economy and the financial transfer request
is made, the financial institution involved (in this case, ABN AMRO), must seek approval from the
Stichting Board and Secretary, prior to transferring funds.

5. The Stichting Board

The composition of the Board is as follows:
● Chairman:  Sietze Hepkema
● Secretary: Karin Jironet
● General board member: Robert-Jan van Ogtrop


