Stock Market Volatility. Stock markets are volatile and can decline significantly in
response to adverse issuer, political, regulatory, market, or economic
developments. Different parts of the market, including different market sectors,
and different types of securities can react differently to these developments.
Real Estate Industry
Concentration. Changes in real estate values or economic downturns can have a
significant negative effect on issuers in the real estate industry. Issuer-Specific
Changes. The value of an individual security or particular type of security can be
more volatile than, and can perform differently from, the market as a whole.
Changes in the financial condition of an issuer or counterparty (e.g., brokerdealer or other borrower in a securities lending transaction) can increase the risk
of default by an issuer or counterparty, which can affect a security’s or
instrument’s value or result in delays in recovering securities and/or capital from
a counterparty.
Correlation to Index. The performance of the fund and its index may vary
somewhat due to factors such as fees and expenses of the fund, transaction
costs, sample selection, regulatory restrictions, and timing differences associated
with additions to and deletions from its index.
Passive Management Risk. The fund is managed with a passive investment
strategy, attempting to track the performance of an unmanaged index of
securities, regardless of the current or projected performance of the fund’s index
or of the actual securities included in the index. This differs from an actively
managed fund, which typically seeks to outperform a benchmark index. As a
result, the fund’s performance could be lower than actively managed funds that
may shift their portfolio assets to take advantage of market opportunities or
lessen the impact of a market decline or a decline in the value of one or more
issuers. In addition, the fund is considered non-diversified and can invest a
greater portion of assets in securities of a smaller number of individual issuers
than a diversified fund. As a result, changes in the market value of a single
investment could cause greater fluctuations in share price than would occur in a
more diversified fund.
An investment in the fund is not a deposit of a bank and is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. You could lose money by investing in the fund.

