Principal Risks. All investments have risks to some degree. An investment in the Fund is not
guaranteed to achieve its investment objective; is not a deposit with a bank; is not insured,
endorsed or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency; and is subject to investment risks, including possible loss of your original investment.
Bond Obligations Risk. As with credit risk, market risk and interest rate risk, the Fund's holdings,
share price, yield and total return may fluctuate in response to bond market movements. The
value of bonds may decline for issuer-related reasons, including management performance,
financial leverage and reduced demand for the issuer's goods and services. Certain types of fixedincome obligations also may be subject to "call and redemption risk," which is the risk that the
issuer may call a bond held by the Fund for redemption before it matures and the Fund may not be
able to reinvest at the same level and therefore would earn less income.
Foreign Securities Risk. The Fund's investments in securities of foreign issuers or issuers with
significant exposure to foreign markets involve additional risk. Foreign countries in which the Fund
may invest may have markets that are less liquid, less regulated and more
volatile than US markets. The value of the Fund's investments may decline because of factors
affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, and political or financial instability. Lack of information may also affect the
value of these securities.
Mortgages and Mortgage-Related Securities Risk. Mortgage-related securities are usually
pass-through instruments that pay investors a share of all interest and principal payments from
an underlying pool of fixed or adjustable rate mortgages. The values of mortgage-related
securities vary with changes in market interest rates generally and changes in yields among
various kinds of mortgage-related securities. Such values are particularly sensitive to changes
in prepayments of the underlying mortgages.

Currency Risk. The Fund's net asset value could decline as a result of changes in exchange rates,
which could adversely affect the Fund's investments in currencies, or in securities that trade in, and
receive revenues related to currencies, or in derivatives that provide exposure to currencies. Certain
foreign countries may impose restrictions on the ability of issuers of foreign securities to make
payment of principal and interest or dividends to investors located outside the country, due to
blockage of foreign currency exchanges or otherwise.
Credit Risk. This is the risk that the issuer, the guarantor or the insurer of a fixed-income security,
or the counterparty to a contract may be unable or unwilling to make timely principal and
interest payments or to otherwise honor its obligations. Additionally, the securities could lose
value due to a loss of confidence in the ability of the issuer, guarantor, insurer or counterparty to
pay back debt. The longer the maturity and the lower the credit quality of a bond, the more
sensitive it is to credit risk.
Market Risk. Securities markets may be volatile and the market prices of the Fund's securities
may decline. Securities fluctuate in price based on changes in an issuer's financial condition and

overall market and economic conditions. If the market prices of the securities owned by the
Fund fall, the value of your investment in the Fund will decline.
Interest Rate Risk. The value of your investment may go down when interest rates rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities. When
interest rates fall, the issuers of debt obligations may prepay principal more quickly than
expected, and the Fund may be required to reinvest the proceeds at a lower interest rate. This is
referred to as "prepayment risk." When interest rates rise, debt obligations may be repaid more
slowly than expected, and the value of the Fund's holdings may fall sharply. This is referred to as
"extension risk." The Fund may face a heightened level of interest rate risk since the US Federal
Reserve Board has ended its quantitative easing program and may continue to raise rates. The
Fund may lose money if short-term or long-term interest rates rise sharply or in a manner not
anticipated by the subadviser.
Liquidity Risk: The chance that the Fund may not be able to sell a security in a timely manner at
a desired price.
Call Risk: The chance that during periods of falling interest rates, issuers of callable bonds may
call (redeem) securities with higher coupon rates or interest rates before their maturity dates.
The Fund would then lose any price appreciation above the bond’s call prices and would be
forced to reinvest the unanticipated proceeds at lower interest rates, resulting in a decline in
the Fund’s income. Such redemptions and subsequent reinvestments would also increase the
Fund’s portfolio turnover rate. Call risk should be moderated by the Fund.
US Government and Agency Securities Risk. US Government and agency securities are subject to
market risk, interest rate risk and credit risk. Not all US Government securities are insured or
guaranteed by the full faith and credit of the US Government; some are only insured or guaranteed
by the issuing agency, which must rely on its own resources to repay the debt. In addition,
Connecticut Avenue Securities issued by Fannie Mae and Structured Agency Credit Risk issued by
Freddie Mac carry no guarantee whatsoever and the risk of default associated with these securities
would be borne by the Fund. The maximum potential liability of the issuers of some US Government
securities held by the Fund may greatly exceed their current resources, including their legal right
to support from the US Treasury. It is possible that these issuers will not have the funds to meet
their payment obligations in the future. In 2008, Fannie Mae and Freddie Mac were placed into a
conservatorship under the Federal Housing Finance Agency. However, there can be no assurance
that the US Government will support these or other government-sponsored enterprises in the future.
Junk Bonds Risk. High-yield, high-risk bonds have predominantly speculative characteristics,
including particularly high credit risk. Junk bonds tend to be less liquid than higher-rated
securities. The liquidity of particular issuers or industries within a particular investment category
may shrink or disappear suddenly and without warning. The non-investment grade bond market
can experience sudden and sharp price swings and become illiquid due to a variety of factors,
including changes in economic forecasts, stock market activity, large sustained sales by major
investors, a high profile default or a change in the market's psychology.

Active Trading Risk. The Fund actively and frequently trades its portfolio securities. High portfolio
turnover results in higher transaction costs, which can affect the Fund's performance and have
adverse tax consequences.
Market Events Risk. Events in the financial markets have resulted in, and may continue to result
in, an unusually high degree of volatility, both in foreign and US markets. This market volatility, in
addition to reduced liquidity in credit and fixed-income markets, may adversely affect issuers
worldwide. Furthermore, the impact of policy and legislative changes in the US and other countries
may not be fully known for some time. This environment could make identifying investment risks
and opportunities especially difficult for the subadviser.
Manager Risk: The chance that poor security selection will cause the Fund to underperform
relevant benchmarks or other funds with a similar investment objective.
Risk of Increase in Expenses. Your actual cost of investing in the Fund may be higher than the
expenses shown in the expense table for a variety of reasons. For example, expense ratios may be
higher than those shown if average net assets decrease. Net assets are more likely to decrease and
Fund expense ratios are more likely to increase when markets are volatile. Active and frequent
trading of Fund securities can increase expenses.
More information about the risks of investing in the Fund appears in the section of the Prospectus
entitled "More Information About the Fund's Principal and Non-Principal Investment Strategies,
Investments and Risks."

