
Phase 1: Move Your Stop Losses on Active Trades

Is your trade in profit?

Use the most recent price 
triggers to update your stop 
losses. 

NO Barely
YES!

If the current price has 
already passed the new 
stop loss, then consider 
closing the position. 

Does the market show a 
clear trend up or down on 
the daily or weekly chart?

No, it’s moving 
sideways (or it’s 
trading inside the 
kumo cloud).

NO

Consider a tight 
stop loss to lock in 
profit.

YES

Yes, it’s moving in a 
clear direction. 

Consider giving the trade 
some time to develop and 
use today’s sheet to update 
your stop loss. Consider 
adding to your position..

Not sure? When in 
doubt, lock in profit 
by updating your 
stops with the latest 
PulseOut Price. 

!

Wow 

"

!  You’re extracting 
value from the markets! Nice 
work. 

#

Choose a new PulseOut 
Price and update your 
stops. 

Phase 2: Update Your Current Orders

Phase 4: Place New Orders

How do you like to trade?

Update your orders that have not filled using the 
latest prices on the most recent PulseWave sheet. 

Or cancel the order if you are no longer interested 
in the trade. 

Do you have any orders that have not been filled yet?
(I.e. your entry price has not been hit and the trade isn’t active.) 

Phase 3: Add to Your Current Active Trade Positions

Use the PusleWave Price Trigger sheet to add to your position by placing 
new orders in addition to your current trade. 

Do you have any active trades? 

(This is what we call “legging in” to a trade. If 
a strong trend develops on a trade, you can 
increase your exposure and profit potential by 
adding positions using the most recent sheets. )

More Aggressive Less Aggressive

I don’t mind checking on 
trades and updating stops 
throughout the day. 

Use the price triggers on 
the DAILY tabs on the 
sheet to choose your 
trades.

I want to spend as little 
time trading as possible. 
(We call this “15-minute-a-
day” trading.)

Use the price triggers on 
the WEEKLY tabs on the 
sheet to choose your 
trades.

4 Phases of PulseWave Trading

START: Do you have open orders or active trades? 

NOYES!

Proceed to Phase 1. Skip to Phase 4.

When either a) your order fills, or b) the new PulseWave Price Trigger 
Reports are published, go to phase 1 and repeat this process. 


