
5 Strategies for 
Protecting Your Wealth

Any discussion of taxes is for general informational purposes only, does not purport to complete or cover every situation, and 
should not be construed as legal, tax or accounting advise. Clients should confer with their qualified legal, tax and accounting 
advisors as appropriate. 
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You have life and health insurance, covering yourself and your family on one hand. On the other 
hand are personal property and casualty insurance protecting your possessions and assets. You 
have worked diligently to ensure that your personal insurance is going to adequately protect the 
people and things that are important to you. Hopefully, all of your policies are working together and 
towards one goal: to protect you. We encourage you to consider the following suggestions.

1.  Insure Your Expensive Toys with Special Contracts: 
If you own a classic automobile or boat that you 
only use occasionally, you might be able to save 
more on your insurance premiums. Some insurance 
companies offer a tailored policy for classics because 
they are driven less frequently and are carefully 
maintained. Such policies generally cost less.

2.  Bundle Your Policies: You may not be getting the 
best price overall if you have your policies spread 
out among different insurance carriers. Many 
carriers offer a package discount of 10% or higher if 
you receive coverage from the insurer for multiple 
policies. By bundling your policies in this way, you 
may also be able to take advantage of common 
term dates and a consolidated bill – saving yourself 
time, as well.

3.  Consider Increasing Your Deductibles: If your 
home(s) and vehicles are of high value, raising your 
deductibles could potentially save you thousands 
of dollars per year in premiums. Weigh the cost of 
premium payments over several years against the 
cost of a higher deductible.

4.  Take Advantage of Credits for Home and Auto 
Security Systems and Home Improvements: Many 
insurers give a credit towards your premium for 
the installation or upgrade of safety and security 
systems, a burglar alarm in your car or home, 
temperature monitoring or gas leak detection. Call 
your insurance agent and inquire about the credits 
for which you may be eligible.

5.  Add LLCs and Trusts to Your Policies: If you co-
own any type of asset, create an LLC to manage the 
jointly owned assets to limit your liability. Consider 
establishing family trusts to maintain and manage 
wealth and assets, such as homes, valuables 
and collections and charitable trusts to manage 
your charitable donations efficiently. Once these 
entities are in place, they should be listed on each 
appropriate insurance policy, so that all of your 
bases are covered and to avoid the potential for 
complications or lawsuits.

We encourage your to discover whether your personal insurance policies are working 
together to best benefit and protect you and your assets! Contact us today to find out how we 
can help you reach your goals.


