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Purpose of Trust The Play it Strange Charitable Trust was established in 2003.

 The purpose of Play It Strange is for young New Zealand secondary school students to 
realise that song writing is an essential creative endeavour that reflects and develops New 
Zealand’s cultural identity.

 Play It Strange believes that songwriting and performance help young people to find 
their own voices and grow their sense of belonging and connection with others. It also 
contributes to mental wellbeing and helps to forge New Zealand’s cultural identity.

 During the its 16 years of operation, 5,100 songs have been written and entered in its 
songwriting competitions, and the trust has provided 750 recording sessions for songs 
written by 900 young songwriters, providing them each with a studio recording experience.

Main sources of income The Trust received its income from a mixture of trust grants, fundraisers, public donations 
and corporate sponsorship.

Main methods used by the 
entity to raise funds Funding from gaming and community trusts and supporters of the music industry eg APRA 

and Recorded Music, commercial sponsorships, generous donations from our “Strange 
Friends”, and fund-raising events.

The structure of the entity’s 
operations The Trust is run by a management team employed on full-time and part-time basis 

(amounting to 2.5 full-time equivalents), governed by a volunteer Board of Trustees.

Paid management team Mike Chunn, Chief Executive Officer
 Debbie Little, General Manager
 Tom Dalton, Finance & Systems Manager

Volunteer trustees in office 
during the year Andrew Ferrier
 Claire O’Connell
 David Boyle
 Fred Soar (Chair)
 Hilary Poole (Appointed 5 June 2019)
 Justine Ross (Resigned 15 October 2019)
 Neil Hopkins (Treasurer)
 Tony Caughey (Resigned 5 June 2019)
 Sarah Caughey (appointed 15 October 2019)
 Sonja Hawkins
 Matthew Goldsworthy (Advisory Trustee)

Volunteer secretary Pam Wardenburg

Charities Registration Number CC11342

Trust Settlement Date 26 November 2003

Physical address 31C Cheshire Street
 Parnell
 Auckland

Advisory Trustees Bill Moran
 Murray Thom
 Sean Fitzpatrick

Settlor Neil Finn

Website www.playitstrange.org.nz/
Digital  www.facebook.com/playitstrange/
 https://www.instagram.com/playitstrangenz/
 

PLAY IT STRANGE TRUST
Entity Information 
As at 31 December 2019
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PLAY IT STRANGE TRUST
Board Report
For the year ended 31 December 2019

With the Trust entering its 17th year, the Board believed it was time to review and refresh our strategy.

, With learning and expertise from Mike Chunn and his team, and input from the Board and some of the advisory 
trustees, we refreshed our strategy and confirmed the Trust’s vision and long-term goals, which remain in line 
with the purposes in our Trust Deed.

Vision (and Proclamation!)

Our Long Term Goals

1. Every young New Zealander can write songs.

2. The performances of young New Zealanders inspire the nation.

3. Every secondary school in New Zealand fosters and celebrates songwriting.

There were several other key outcomes from the strategy process including:

1. Clarifying that our core focus is on songwriting and performance by secondary school aged children from    
 throughout New Zealand

2. Identifying the core beliefs of the Trust
a) Songwriting and performance help to forge New Zealand’s cultural identity.

b) Songwriting and performance help young people to find their own voices and grow their sense of 
belonging and connection with others.

c) Songwriting and performance can contribute to mental wellbeing, in particular for young people who 
may be marginalised or in minority.

d) The value of songwriting needs to be better understood and valued by New Zealanders, particularly 
those who work in secondary school education.

e) The Trust must remain focused and do what it does well.

f) The Trust needs to work collaboratively with a range of expert partners, to increase our impact 
throughout NZ.

g) The Trust needs to build intergenerational support for its work, to ensure achievement of our long-term 
goals, and the Trust’s sustainability.

The refresh of the strategy clarified our focus on encouraging and working with secondary school aged children 
around New Zealand, with a core focus on our song writing competitions. We look forward to reporting against 
progress on this strategy in years to come.

Check out our website at https://www.playitstrange.org.nz/ to see a full summary of our strategy.

Trustees

During 2019, the Play It Strange chair Tony Caughey concluded his term as a Trustee and Chair. Tony was at the 
helm for more than ten years and his leadership and considered balance in times both flourishing and difficult 
were hugely impressive. All staff and trustees found his belief and support for the Play It Strange philosophy 
to be inspiring and motivating and the impact of the Trust’s songwriting competitions evolved on a nationwide 
basis as well as bringing in more and more students to the songwriting craft. We salute him for his massive 
contribution.
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PLAY IT STRANGE TRUST
Board Report
For the year ended 31 December 2019

Our volunteer Trustees continue to work hard to support the management team and the trust. This year we 
welcomed Hilary Poole and Sarah Caughey to the board who both bring skills which will assist the Trust greatly. 
We were sad to lose Justine Ross from the board in October following her relocation to the South Island but will 
be forever grateful for her efforts over her 6 years with the Trust. It is wonderful to have Matthew Goldsworthy 
join us as an observer Trustee and to bring a youthful perspective to the work of the trust!

Management Team

Last but not least, we would like to thank the extraordinary Mike Chunn for his leadership and inspiration, along 
with Debbie Little and Tom Dalton who both work so hard to enable Play it Strange to operate.

Financial wellbeing

Financially, the Board and management have undertaken a thorough review of the financial position of the 
Trust, including the Trust’s current cash reserves together with cash receipts and expenditures over the next 12 
months and beyond. These are unpredictable and challenging times, so the board is keeping a close watch on the 
financial wellbeing of the Trust.

For and on behalf of the Trustees
15 June 2020

Fred Soar
Chair



P a g e  |  5 

PLAY IT STRANGE TRUST
Approval of the Annual Performance Report
For the year ended 31 December 2019

The Board of Trustees are pleased to present the approved Annual Performance Report of The Play It Strange 
Trust for year ended 31 December 2019.

The Trustees are solely responsible for the information contained in this financial report and have determined 
that the accounting policies used are appropriate for the purpose that the Performance Report is prepared.

For and on behalf of the Trustees
15 June 2020

______________________________________________________________   ______________________________________________________________
Neil Hopkins  Fred Soar
Treasurer  Chair
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PLAY IT STRANGE TRUST
Statement of Service Performance
For the year ended 31 December 2019

Outcomes and outputs

During 2019 the Trust aimed to achieve the following outcomes:

1. Grow the numbers of songs entered in competitions and the competition finalist’s professional recordings this year.

2. Build on the songwriting programmes of Lion Foundation Secondary Schools Songwriting Competition, the Who 
Loves Who Competition, the Peace Song Competition.

3.  Build a sustainable Patrons programme funding from which will permit the Trust to develop its strategic initiatives.

4. Diversify of revenue streams to build a more sustainable operation

5. Broaden the public profile of Play it Strange artists through greater media exposure and social media platforms.

We were pleased to achieve the following outputs:

1. The number of songwriting competition entries this year increased from 418 in 2018 to 458 this year.

2. Through the support of our partners the number of recordings for the Lion Foundation Secondary Schools 
Songwriting Competition this year increased from 47 to 60.

3. In addition to the growing success of established songwriting competitions we launched the School of Rock: The 
Musical Songwriting Competition in partnership with Auckland Live and Andrew Lloyd Weber’s theatre company. 
This, which culminated with the performance of the winning song – Lifeline by the winner Sophie Brown at a 
matinee presentation of the show.

4. We had a huge success with the Patrons’ Programme, a substantial increase in donations from a hugely supportive 
group of Strange Friends.

5.  There were several successful fund-raising activities undertaken this year including the Daffodils movie event and 
the Playing It Strange evening with Sir Bob Geldof and Mick Fleetwood. The evening event was conceived and 
managed by Duco Events and featured a Q&A session with my interviewing Sir Bob Geldof and Mick Fleetwood. The 
evening’s outstanding musical performances drew on more than 300 teenage singers, songwriters and musicians 
while the evenings auctions proceeds resulted in a substantial donation from Duco Events to Play It Strange.

6.  Public performances of Play It Strange artists ranged from a number of radio broadcasts to inclusion on live venue 
stages. We intend to build on this activity for future years.
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PLAY IT STRANGE TRUST
Chief Executives Report on Operations
For the year ended 31 December 2019

On behalf of the Trust, I have pleasure in presenting this report on the 2019 financial year, our sixteenth year of operation 
and a year of considerable progress.

Competition Winners 2019

The Lion Foundation Secondary Schools Songwriting Competition

Placing Song Songwriter School

1st Place Normal Day Deena Kaiaruna King’s College Auckland

Junior Maioha for best song written 
in Te Reo Maori

Pamamae Melody Gray-Hohepa Kaipara College

David Richwhite Award for Best Lyric ill Baylie Vinson Home schooled, 
Auckland

PWC School of the year for most 
songs on the annual album

Gisborne Girls High 
School

Peace Song Competition

Song Songwriter School

Lifeboat Paris Maxwell Gisborne Girls’ High School

Who Loves Who Competition: for recording arrangement and performance

Song Songwriter School

Horizon by Aldous Harding Danica Bryant Napier Girls’ High School

The School of Rock: Musical Songwriting Competition

Song Songwriter School

Lifeline Sophie Brown aka “girl’ Epsom Girls Grammar

Deena Kaiaruna Melody Gray-Hohepa Baylie Vinson Paris Maxwell

Financial Performance 

It is pleasing to report the statement of financial 
performance shows a surplus this year of $79,381 compared 
to a deficit of $49,023 in 2018. Revenues for the financial 
year increased to $621,347, compared to $410,575 in 2018, 
while expenses were $542,957 against $459,824. 

The increase in revenues reflects success from fundraising 
this year including the premier of the movie Daffodils and 
the highly successful evening with Bob Geldof and Mick 
Fleetwood organised by Duco Events. The Trust executed a 
new Patrons Programme this year (see below), the outcome 
of which saw an increase in public donations this year to 
$63,654.  

Accumulated funds as at the end of the financial year 

stand at $177,873, compared to $98,492 at the end of last 
year. The Trust intends to continue to build its reserves so 
that provide a financial buffer of at least twelve month’s 
expenditure to deal with unexpected events. 

Patrons Programme 

The Play It Strange, “Strange World” Friends and Patrons’ 
Programme continued to succeed this year with a number 
of previous patrons re-subscribing as well as new patrons 
coming on board. Donations for the year totaled $63,654 an 
increase of 179% in 2019 against 2018. 

A bespoke dinner and concert event in August 2019 held 
by Trustee,  Sonja Hawkins and husband Glenn was a great 
success with prospective patrons able to learn about the 
impact on so many teenagers of
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PLAY IT STRANGE TRUST
Chief Executives Report on Operations
For the year ended 31 December 2019

Play It Strange, through food, wine, discussion and most 
importantly great live performances from our stable of 
young songwriters entertaining guests with their songs. I 
thank Sonja for her generous support of this programme.

The Strange World Programme has several subscription 
levels:

- Strange Friend – open donation under $1,000

- Roadie - $1,000

- Band Member - $5,000

- Star Performer – by private discussion

Benefits to our patrons are many as they are included in all 
Play It Strange events, fundraising concert events and are 
invited to the annual awards evening.

As well as being able to directly engage with Play It 
Strange, the programme is a significant and interesting 
way to connect with and support an essential contribution 
to New Zealand music by supporting our young 
songwriters in their creative craft.

Partners

We are extremely grateful for the support we receive from 
all our funders, sponsors and pro-bono service partners.

The Lion Foundation continues to be our principal funder 
through its annual grant, we are very thankful for their 
ongoing support.

The NZ Rockshop, David Richwhite, Soar Print, Foundation 
North and PriceWaterhouse Coopers are solid supporters 
of Play It Strange with sustained donations, grants and 
support-in-kind each year.

One-off funding from the likes of Auckland Live 
(The School of Rock Song Competition) are almost 
spontaneous but of great value as they provide both funds 
and a songwriting competition. The two ends of what we 
aspire to achieve.

We sincerely thank the following organisations and people 
for their ongoing support of the work of Play it Strange:

• APRA

• Creative NZ

• David Richwhite

• Duco Events

• Foundation North

• Lion Foundation

• NZ On Air

• PriceWaterhouse Coopers

• Recorded Music

• Rockshop

• Soar Print

• Trillian Trust

Staff

We run a small team of 2.5 full time equivalents made up 
of myself, Tom Dalton, Finance & Operations Manager and 
Debbie Little, General Manager. I thank the team for their 
continued application and fine results.

My thanks also to our volunteer Trustees who continue to 
provide substantial support to myself and the team.
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PLAY IT STRANGE TRUST
Chief Executives Report on Operations
For the year ended 31 December 2019

Future

As I write this report, the Coronavirus pandemic has brought New Zealand (and the world) to a standstill. The 
years ahead are unknown to us all. But one thing is certain, the Play It Strange ethos is all about engaging, 
stimulating and managing songwriting competitions which are open to every secondary school student in New 
Zealand.

As these competitions start and finish with online communications and delivery, there is nothing stopping 
anybody from taking part. We plan to increase the number of songs entered and the number of songs chosen as 
finalists, and hence recorded professionally, and placed online, on our albums.

Mike Chunn
Chief Executive
15 June 2020



P a g e  |  1 0

PLAY IT STRANGE TRUST
Performance Tracker
For the year ended 31 December 2019

As part of challenging ourselves in terms of our short-term performance and longer-term impact on the young people 
and their communities who experience Play it Strange, we are pleased to report on our performance on key measures 
over time:

2015 2016 2017 2018 2019

Songwriting Competitions and Recordings

Lion Foundation Songwriting competition Songs written and entered 220 270 284 320 317

Songs recorded 45 50 64 45 60

Peace Song competition Songs written and entered 36 43 44 66 76

Songs recorded 2 2 2 2 5

Who Loves Who Songs entered 19 29 39 32 36

Songs recorded 1 1 1 1 1

 Songs on album 12 16 20 20 22

School of Rock (2019 only) Songs written and entered 15

Daffodils (2019 only) Songs written and entered 14

Songs recorded 3

Total written 256 313 328 386 458

Total recorded 47 52 66 47 69

Songwriting Education, Interests and 
Attitudes # Schools with competition 
entries (2019 only) 90

Financial Performance Tracking ($’000s)

Full year revenue (including fund raisers) $646 $509 $508 $410 $621

Full year surplus $24 $8 ($6) ($49) $78

We look forward to further understanding and reporting over time on our longer-term impact.
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PLAY IT STRANGE TRUST
Testimonials
For the year ended 31 December 2019

Testimonials

During 2019 we were delighted to receive the following positive feedback from a range of people involved in the programme

Chaii Play It 
Strange 
Ambassador

It was through Rap and Poetry that I learnt English and I 
guess I had a lot of words of my own that I wanted to put to 
paper. I’ve always had a lot to say but I don’t really like talking 
so music helps express those thoughts. I kept my writing in 
books under my bed: writing has been extremely therapeutic. 
I remember the first time I shared any of my rhymes was at 
intermediate school, 11 years old. We all had to share a piece of 
writing. I stood in front of my class and rapped it;

“You’re going to become a rapper’ one of my classmates 
said. ..and a rapper I became. Ha ha”

Georgia Nott – Broods Alumni Songwriting for me started as an experimental thing. As a 
kid I was full of ideas and ambitions. I was sure, if I put my 
mind to it, I could do absolutely anything. I loved singing and 
I knew I was going to be a singer but when I found out that 
my favourite singers wrote their own music, I became curious 
about that side of things. It wasn’t till I hit high school and 
became an angsty teen with a mind overflowing with questions 
and uncertainties, that I realized writing songs had become 
my therapy. It was a huge part of the way my mind developed. 
I had become an over analysing, self-aware, deep person 
through writing about every single thought and feeling I had.

Louis Baker Black Crow was one of those songs that I felt in the moment, 
and wrote the lyrics in around 20mins. It fell out of me. I 
wanted to capture exactly what I was feeling in that moment. 
What I ended up expressing is a song that is directly linked 
to mental health, and the peaks and valleys of the human 
condition.

Rebecca Lauryssen, Wakatipu 
High School

Queenstown

Songwriter It has been a privilege to be part of the competition again this 
year.

I found that my song ‘Berlin’ needed to be something that 
could move people and it seems it had that effect on you. I 
will keep writing my songs as I head off on my own whirlwind 
adventure to university next year, which is both exciting as it is 
daunting.

Luckily music and the people who have helped create and 
shape my music will always be a place for me to reconcile and 
seek solace in.
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PLAY IT STRANGE TRUST
Testimonials
For the year ended 31 December 2019

Jessica Adams, Mackenzie 
College, Fairlie

Songwriter Words cannot explain how thankful I am for everything that 
has happened to me since I entered my song in the Peace Song 
Competition.

From recording my song, to my confidence in performing and 
improving through it all, to the Next foundation wanting to use 
my song in one of their videos.

The life-changing experiences and opportunities that you have 
gifted me makes me overwhelmed with gratitude and has made 
my passion for music and songwriting increase even more.

I love what you are doing for young New Zealand artists and I 
can’t thank you enough for what you have done for me.

Logan McAllister St Andrew’s 
College (Christchurch)

Songwriter Thanks for the awesome opportunity. Getting to work on this 
song professionally was a beautiful trip. Can’t wait to make 
more sounds!

With thanks,

Scott Haines, Waimea College; 
Nelson

Principal The Play It Strange Trust is a very supportive organisation and 
a great way for secondary Students all over NZ to showcase 
their talents and grow in confidence.

John and Juliet Mills Parents We would like to outline how fabulous it is to have had some 
involvement with the truly incredible ‘Play it Strange’ phenomenon.

We have six children and two of them have had the wonderful 
fortune to have been inducted into the creative family of Play 
it Strange. We have seen their delight at being accepted as 
songwriters and performers, as well as the very real and life 
changing effect of mixing with Mike Chunn and all the enthusiastic 
colleagues he has.

Not only have Grace and Fletcher really lifted their musical 
confidence and ability, it has also resulted in a lift in the musical and 
creative ambition of their siblings as well as many, many friends.
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PLAY IT STRANGE TRUST
Testimonials
For the year ended 31 December 2019

Pat Patterson Professor – 
lyric writing 
and poetry

I continue to be blown away by the incredible work Mike 
Chunn and Play It Strange has done for young NZ songwriters, 
presenting them with unique writing and performance 
opportunities. I’m always impressed by the level of songwriting 
I hear.



P a g e  |  1 4



P a g e  |  1 5 



P a g e  |  1 6



P a g e  |  1 7 

PLAY IT STRANGE TRUST 
Statement of financial performance 
For the year ended 31 December 2019 
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  2019 2018 
  Notes $ $ 
Revenues 2            621,347             410,575  

    
Expenses 3          (542,957)          (459,824) 

    
Other income 4                    991                     226  

    
Net surplus/(deficit)                79,381             (49,023) 
 
 
 
 
 
The Statement of financial performance should be read in conjunction with the accompanying notes to the 
performance report. 
 
 

PLAY IT STRANGE TRUST
Statement of financial performance
For the year ended 31 December 2019
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PLAY IT STRANGE TRUST 
Statement of financial position 
As at 31 December 2019 
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  2019 2018 
  Notes $ $ 
Current assets    
Cash and cash equivalents             324,410             331,189  
Trade receivables less impairments 5              31,598               27,784  
Other receivables and prepayments               16,578               22,420  
GST receivable               11,003                        -    

    
Total current assets              383,589             381,393  

    
Non-current assets    
Property, plant and equipment 6                9,648               13,148  

    
Total non-current assets                  9,648               13,148  
Total assets              393,237             394,541  

    
Current liabilities    
GST payable                        -                   1,676  
Trade and other payables               11,854               14,863  
Hire purchase of vehicle                 3,500                 9,500  
Unused donations and grants with conditions 7            200,000             270,000  

    
Total current liabilities              215,354             296,039  

    
Total liabilities              215,354             296,039  

    
Net assets              177,883               98,502  

    
Accumulated funds    
Capital contributed                       10                       10  
Accumulated funds 8            177,873               98,492  

    
Accumulated funds              177,883               98,502  
 
 
 
 
The Statement of financial position should be read in conjunction with the accompanying notes to the 
performance report. 
 

PLAY IT STRANGE TRUST
Statement of financial position
As at 31 December 2019
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PLAY IT STRANGE TRUST 
Statement of cash flows 
As at 31 December 2019 
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 2019 2018 
    $ $ 
Cash flow from operating activities    
Cash was provided from:    
Donations, grants, fundraisers and other similar     522,532     513,095  

    
Cash was applied to:    
Payments to suppliers, employees and others    (524,302)   (448,789) 
Net cash flow from operating activities         (1,770)       64,306  

    
Cash flow from investing and financing activities    
Receipts from interest income             991             226  
Repayment of loan        (6,000)       (5,500) 
Net cash flow from financing and investing activities         (5,009)       (5,274) 

    
Net (decrease)/increase in cash         (6,779)       59,032  

  
  

Opening cash balance     331,189     272,157  
Closing cash balance      324,410     331,189  
 
 
 
The Statement of cash flows should be read in conjunction with the accompanying notes to the performance 
report. 
 

PLAY IT STRANGE TRUST
Statement of cash flows
As at 31 December 2019
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PLAY IT STRANGE TRUST 
Notes to the financial statements 
For the year ended 31 December 2019 
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1. Statement of Accounting Policies  
 

These are the financial statements of Play It Strange Trust (the Trust) as a separate legal entity. Play it Strange 
Trust is a Charitable Trust established under the Charitable Trusts Act 1957 and registered under the Charities 
Act 2005. 

Play it Strange Trust is a public benefit entity for financial reporting purposes and has elected to apply the Tier 
3 PBE Accounting Standard on the basis that it does not have public accountability and has total annual 
expenses of equal to or less than $2,000,000. All transactions in the Performance Report are reported using 
the accrual basis of accounting. 

1.1. Measurement system  
 

The measurement system adopted is that of historical cost. The reporting currency used in the preparation of 
these financial statements is New Zealand dollars.  
 
1.2. Accounting policies  
 
The financial statements have been prepared in accordance with New Zealand generally accepted accounting 
practice. The following is a summary of the significant accounting policies adopted by the Trust in the 
preparation of these statements.  
 
a) Going concern basis of preparation 
 
The financial statements have been prepared on the going concern basis, which assumes that the Trust will 
continue to meet its liabilities as they fall due during the period of 12 months from signing of these financial 
statements.  
 
The Trust is reliant on receiving sufficient operating revenue to fund its music and songwriting programs, and 
operational overheads. Funding is received from trusts, sponsorships, donations and fund-raising activities 
with the bulk of funding normally received in advance of undertaking the programs. The Trust has already 
received sufficient funds for its programs to December 2020. Detailed forecasts and cash flows are maintained 
to help the Board of Trustees manage its ongoing funding requirements and maintain control over costs with 
the flexibility to reduce costs in the event that funding should be lower than expected and resources come 
under pressure to support the Trusts’ operations. 
 
On 30 January 2020, the spread of the novel coronavirus (COVID-19) was declared a “Public Health Emergency 
of International Concern” by the World Health Organisation. With the subsequent lock down of the New 
Zealand economy, the COVID-19 pandemic may have an impact on the level of future funding from the trusts, 
donors and sponsors who support Play It Strange. 
 
Should the Trust be unable to raise sufficient funds then it may be unable to continue its programs and fund 
overheads, which would represent a material uncertainty. This material uncertainty may cast doubt on the 
Trust’s ability to continue as a going concern and therefore it may be unable to realise assets and discharge 
liabilities in the normal course of business, resulting in a reduction or restructure of Trust activities.  
 
However, the Board of Trustees are currently of the view that they will be able to continue to raise sufficient 
funds to meet  programmes and costs over the following 12 months and believe it is appropriate to continue 
to adopt the going concern basis in preparing these financial statements. 
 
 
 
 

PLAY IT STRANGE TRUST
Notes to the financial statements
For the year ended 31 December 2019



P a g e  |  2 1 

PLAY IT STRANGE TRUST 
Notes to the financial statements 
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b) Revenue recognition  
 

Revenue is recognised to the extent that it is probable that the economic benefits or service potential will 
flow to the Trust and the revenue can be reliably measured, regardless of when the payment is made.  

Revenue from grants, sponsorship, fundraising and donations without “use or return” conditions attached is 
recorded when the cash or assets are received. Revenue from grants, sponsorship, fundraising and donations 
with “use or return” conditions attached is recorded initially as a liability until the condition has been met, at 
which point the revenue is then recorded. 

c) Income tax  
 

Play It Strange Trust is a Charitable Trust in accordance with section CW 34 of the Income Tax Act 2004 and 
therefore not subject to income tax.  
 
d) Goods & services tax (GST)  

 
Financial information included in these financial statements is recorded exclusive of GST, with the exception 
of receivables and payables, which include GST. GST receivable or payable at balance date is included in the 
appropriate category of the Statement of Financial Position.  

 
e) Property, plant and equipment  

 
Property, plant and equipment are stated at cost less accumulated depreciation. Items of property plant and 
equipment are initially recorded at cost and are then are depreciated on a diminishing value basis at income 
tax rates which will reduce values over their anticipated useful lives. The rates used are as follows:  
 
Asset class Depreciation rate Depreciation method 
Motor vehicles 30% Diminishing value 
Furniture and fittings 9.6% - 28.8% Diminishing value 
Computer equipment 48% Diminishing value 
Musical equipment 40% Diminishing value 
 
f) Government grants  

 
Grants received from government agencies are recognised as revenue as the grants are utilised (i.e. the 
expenses are incurred). Grants are recognised in the financial statements at their fair value.  

 
g) Trade and other receivables  
 
Trade and other receivables are carried at estimated value after providing against debts where collection is 
doubtful.  

 
h) Employee entitlements  
 
Employee entitlements to salaries and wages, annual leave and other benefits are recognised when they 
accrue to employees.  
 
i) Goods and services in kind 
 
Goods donated to the Trust, for which values are readily obtainable are recorded in revenue.  
 
The Trustees provide their services in kind and the audit is provided on a pro-bono basis. The value of these 
services is not recognised in the Performance Report. 

PLAY IT STRANGE TRUST
Notes to the financial statements
For the year ended 31 December 2019
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PLAY IT STRANGE TRUST 
Notes to the financial statements 
For the year ended 31 December 2019 
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2. Revenue 
 
Donations, fundraising and other similar revenue: 
 
  2019 2018 
    $ $ 
Gaming trust funds             297,675             237,500  
Non-gaming trust funds               50,000                 5,000  
Fundraising revenue               31,972               67,127  
Corporate sponsorship               17,500               37,000  
Corporate donations             120,000               20,000  
Government and regional grants               33,916                 7,073  
Public donations               63,654               22,800  
Sundry income                 6,630               14,075  

    
Total revenue              621,347             410,575  
 
 
3. Expenses  
  2019 2018 
    $ $ 
Expenses related to public fundraising               77,703               59,111  
Volunteer and employee related costs             296,835             289,881  
Costs related to providing goods or services               88,438               57,496  
Other expenses               79,981               53,336  

                 
Total expenses              542,957             459,824  
 
Costs related to delivery of Trust programmes, represent cost associated with delivery of the various 
songwriting competitions, primarily made up of recording and video costs.  
 
 
4. Other Income  
 
  2019 2018 
    $ $ 
Interest received                     991                     226  

    
Total other income                      991                     226  
 
 
5. Trade receivables less impairments 
  2019 2018 
    $ $ 
Trade receivables               56,598               27,784  
Less impairments             (25,000)                       -    
Total                31,598               27,784  
 

PLAY IT STRANGE TRUST
Notes to the financial statements
For the year ended 31 December 2019
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6. Property, plant and equipment 
 
As at 31 December 2019  Cost Accumulated Book 

   Depreciation Value 
    $ $ $ 
Motor vehicles               13,043                (6,424)                 6,619  
Furniture and fittings                  4,126                (3,525)                    601  
Computer equipment               16,792              (14,819)                 1,973  
Musical equipment               16,567              (16,112)                    455  

     
                 50,528              (40,880)                 9,648  

     
As at 31 December 2018  Cost Accumulated Book 

   Depreciation Value 
    $ $ $ 
Motor vehicles               13,043                (3,587)                 9,456  
Furniture and fittings                  6,284                (3,454)                 2,830  
Computer equipment               14,526              (14,526)                        -    
Musical equipment               17,233              (16,371)                    862  

     
                 51,086              (37,938)              13,148  
 
 
7. Unused donations and grants with conditions 
 
Grant income of $200,000 (2018: $270,000) represents income received in respect of funding for the  
activities which will be recognised as revenue once the conditions and expenses to which it relates have been 
incurred. These will be incurred in the next financial year. 
 
 
8. Accumulated funds 
 
As at 31 December 2019 

 
Capital 

contributed 
Accumulated 

surpluses 
Total 

    $ $ $ 
Opening balance                       10               98,492               98,502  
Surplus for the year                        -                 79,381               79,381  

     
Closing balance                        10             177,873             177,883  

     
As at 31 December 2018 

 
Capital 

contributed 
Accumulated 

surpluses 
Total 

    $ $ $ 
Opening balance                       10             147,515             147,525  
Deficit for the year                        -               (49,023)            (49,023) 

     
Closing balance                        10               98,492               98,502  
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9. Related party transactions 
 
Key management personnel comprise the Chief Executive Officer and the General Manager. The 
compensation paid is shown below: 
 

  2019 2018 
    $ $ 
Salaries and other short-term employee benefits             277,359             240,201  

    
Total              277,359             240,201  
 
10. Goods or services provided in kind 
 
The following services are provided in kind and not recorded in the financial statements: 
 
All Trustees and the Trust Secretary provide their services on a voluntary basis.  
The audit is provided on a pro-bono basis. Soar Print provide printing, posters, design and artwork including 
the Lyric Book free of charge. 
 
 
11. Commitments  
 
Lease commitments 
There are no lease commitments as at 31 December 2019 (2018: Nil). The rental lease is on a month to month 
rolling basis. 
 
Capital commitments  
There are no capital commitments as at 31 December 2019 (2018: Nil).  
 
 
12. Contingent liabilities  
 
There are no known contingent liabilities as at 31 December 2019 (2018: Nil). 
 
 
13. Events occurring after balance date 
 
On 30 January 2020, the spread of the novel coronavirus (COVID-19) was declared a “Public Health Emergency 
of International Concern” by the World Health Organisation. As this declaration was made after the reporting 
period, the Trust does not believe it constitutes an “Adjustable Event”, as defined in NZ IAS 10 Events after the 
Reporting Period.  
 
The Trust will continue to monitor the impact of COVID-19 on its operations, but at the date of this report it is 
too early to determine the full impact this virus may have on the Trust. Though, should this public health 
emergency continue for a prolonged period of time this has the potential to have an adverse financial impact 
on the Trust. 
 
There have been no other events subsequent to balance date which materially impact on the results reported. 
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  2019 2018 
    $ $ 

    
Gaming trust funds        297,675        237,500  
Non-gaming trust funds           50,000             5,000  
Proceed from fund raisers           31,972           67,127  
Corporate sponsorship           17,500           37,000  
Corporate donations        120,000           20,000  
Government grants           33,916             7,073  
Public donations           63,654           22,800  
Sundry income             6,630           14,076      
Total revenue         621,347        410,575  

    
Accident compensation levy               (559)              (560) 
Accountancy fees                    -                      -    
Accommodation and meals           (1,059)          (1,429) 
Bank charges               (427)              (142) 
CD production cost               (400)          (1,352) 
Cleaning           (1,030)              (960) 
Computer expenses               (843)          (1,415) 
Contract administration                    -             (1,650) 
Credit card charges               (746)              (873) 
Depreciation           (3,560)          (4,275) 
Entertainment           (5,425)          (5,603) 
Function costs         (82,681)        (37,816) 
General expenses         (12,094)        (11,550) 
Insurance           (2,931)          (2,683) 
Internet access                    -                   (15) 
Legal costs           (1,075)                   -    
Low cost assets                    -                   (41) 
Loss on disposal of plant and equipment               361           (1,575) 
Motor vehicle expenses           (6,549)          (5,846) 
Power           (1,587)          (1,659) 
Printing and stationery           (4,528)          (5,066) 
Project manager           (2,630)                   -    
Promotional items           (5,740)          (8,166) 
Provision for bad debts         (25,000)                   -    
Production and technical costs               (361)                   -    
Operating lease rentals         (25,127)        (22,473) 
Recording costs         (51,532)        (42,407) 
Telephone           (5,476)          (5,676) 
Travel           (5,307)          (9,125) 
Video Costs           (7,000)          (3,183) 
Website maintenance           (2,554)          (2,459) 
Salaries and wages       (287,097)      (281,825) 
Total expenses        (542,957)      (459,824) 

    
Interest received                991                226  
Total other income                 991                226  
        
Net surplus/(deficit)            79,381         (49,023) 
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