(0"w) 71 122 My "7 0T T e a 'ia
(1980-n"wna ,nININYn 7In ' U ANIYAA Animy)

2010 'miw nIT




(0"y) 77 0D map YT RT T 1wt en

2010 'mw nit

02'Y0 PIM
q 7
2 72NN AWND AR DT
:0"9020 NINITA
DITNN
4 [V DU v i wen 2y ninieT
101 0'0212 D"'WA 7Y NINIT
11-6 D''9020 NINIT? DNIRA

(n"w) D'wTN 0'77W2 DINY 0NN




pwec

j2Ann [avnn AR T
nnmy "any
(2"¥) 77 2D My "7 DT T YUY o

NN1 20091 2010 "anyTa 31 om (Anmyn - 170%) 7°7 100 MY 2T DT T Y a7 230 W Darknn I mpa
NINIT .0DMNN DNINA INUNONY DIYWAN NNX 727 101 D'0212 D™I'WA 9V NINTA DRI D'Yon 7y ninima
NN D"90D NINIT 72U AYT NIN7 N'D ORINNNK .ANMYA 29 A700a1 TVIR 2N DIMNKA DD N9X D'90)

M2 %y ooanna

IM7IY9 IT) [AWNA 'RN NDFNA WY D970 N7 231U D920 M 907 DXNNA DN DK 1Y
NTA A'WA7 NM0N] AY¥AZE MIFAN DR (1207 DN @AM QYR 09N 9 9y . 1973-2"7¢nn ,(jawn axn Y
NN DNY 7¢ N'NATA AFTA D7D MIFA NI N'W0IN NA¥D 09030 NINM 'RY IV 7w N0
DITNIND 7¢I MU'y NINRYND 79 %W 2rna DA D99 M .0v90d0 NINMY YTNal 0'iboa
.NNI7722 09000 NINIT NAXNN NN NWA 1 ANIMYA 7Y 25NN TYIA AN T 2V IWYIY DU NIvRwnn

.DNYT NINYT NIN) 0'02 NP90N IMIP'AY 0DNIA0 X

nirnan Hon v o'l KRN Y79% oxnna NIk PIka 0'opwn Y30 0Us0dN NN L NNYT?
D'0212 D"N'WAI N7 nIXIN nxi 2009-1 2010 "anyTa 31 o'n? nnMn @ '900 NAvn DX NN
07101 027V NINT - D'DINN ONINA INTNONYW DIWAN NNX 727 102

Lsq) >

n'70p1 M0 \ ,A"AN-'IN
[N ‘NN 2011 21 14
PricewaterhouseCoopers International Limited -2 nnanmnnie

61003 2ax-7n 452 1.n,2x 68125 21ax-7n ,25 Tinn a1, non Y1an %071 1n'7o7
www.pwe.co.il ,+972-3-7954556 ;o079 ,+972-3-7954555 ;100




(0"w) 71 |2 My T T T e ean

DTN
7anyTa 31
2009 2010 AN
nllw ﬂ
w12
qUIY U
4,248,519 7,373,410 DINITA 'IYI DINITN
2,001,679 1,279,583 o T D'NO Y NN™M
51,000 NaIn NANY DN
6,301,198 8,652,993 quIY WD 0
8,2 g wn
2,684,481 4,582,210 nin
573,096 791,222 TANAW NND-'13'12]
2,111,385 3,790,988
8,412,583 12,443,981
102 00231 NI'IAYNNN
- NID9VIY NI'IA"NNA
NIDT NN D'RIT
9,000 67,865 quIY [IAWN — DFNR N7 — (109711 'KI9N TOnn
494 721 252,886 D'INK
503,721 320,751 NISVIY NIA"NNN Y O
- 9NX ™7 nIrRrnnn
113,158 201,932 3 T'ayYn-TAW 'ON' 0DI'0 WA NIATANN
616,879 522,683 niaYnNNN ) 0
2101 D'OM
4,331,825 5,740,357 n72a0 on'aa? nn'ye X 101 D'oMN
3,463,879 6,180,941 T AT [91X2 17220 D227 NR'PY 101 D'OM)
7,795,704 11,921,298
8,412,583 12,443,981
T,’L"M Y i
4w nvo winn o"n qor C/ N2 I:l'\l'\
%"21n TVID 72N1 AT — T A"

.2011 1'% 14 0"92020 NINITA YN TIRN

.O"902n NINITAN T 'n'a f!'!n o'liAan 0'9IYNna D"MIN'2aA




(A"v) 7"t |22 my "7 R T w27 Nn

IV DI W1 D7Wen Y niniT

anUnonw vy
7anyTa 312

2009 2010 N2

M'7'Yon NTNn

9,278,689 10,466,708 NNNNN NI01dN

1,780,741 1,891,743 N7 N'IAT 17230 DN TNYPY 101 0'021N NNV
11,059,430 12,358,451 nio1N 2"'no
- niu'rwon niy

6,360,197 9,695,020 9.4 19N NINYIN
4,699,233 2,663,431 nIrY'won 101 NICN
994,991 1,034,872 5 N1 NTNIN NIRXID
343,070 459,713 6 q12'¥ 'oN'l DIOND
3,361,172 1,168,846 101 = [In'n 119% NI01dN

29,344 239,686 |mm nio1dN

3,390,516 1,408,532 mwY 101 T

.D"9020 NINITAN T191 'NY2 7N DN 0'91IXNN DMIXNAIA




(2"y) 2"t [0 v A" T DT T Y% a

nN"{I¥ 101 D'00
n'1aan onnay

101 0'0212 D"I'WA 7Y NINIT

N7V 101 D02

N7 '9IN NYY2 nnup
2070 (7 nn) n'72an onaaY AN
n"w
4,076,604 3,135,295 941,309 2007 nanxTa 31 o7 e
:2009 miwa nynn
77,756 77,756 jmn
(1,780,741) (1,780,741) N7 ni7220n NMNIYY 0'nNido
1,462,200 1,462,200 wTN [Ivn NNEnY 1727me nimnn
569,369 569,369 D™22m W NNM W N
3,390,516 3,390,516 MwYh qTIy
7,795,704 3,463,879 4,331,825 2009 7anyTa 31 oy nane
12010 mxwa aynn
170,355 170,355 IImm
(1,891,743) (1,891,743) NT nI7201n NNIYY 0MiNo
D'T? qax nnEnY? 172pnIw ninnn
3,549,000 3,549,000 109712
889,450 889,450 WTN |Iyn NRENY 1727y Ninnn
1,408,532 1,408,532 MYy 9Ty
11,921,298 6,180,941 5,740,357

.0"D02N NINITAN T191 'MYA 770 D'IINN D'9I¥NA DNINAD

2010 hanxTa 31 o' e




(2"¥) 2"7 |0 MY AT DT T Y Yan

09030 NINITY DMK

n'NRYNA NMCTAN Y - 1N

APV 91K D'D00N NINITA N2V MY AWK N'RIRYNN NN Wy |‘?ﬂL!

'

JINMYN 7N '9 2V AWM (AN - [707) (") 7T (70 'y AT 017 T Y b o
nninyn .1999 7981 1-2 Ani'we n'nn nnimyn 1998 vonaixa 18-2 1980-0"wnn
"W'WA 07N NTRNR 0T 0'9INT 27 'NINY MIANNDIL 17102 (109911 *KIDAN TN NYVID
.DNMINK APYN D700 NINNONA NRTANI

197 077" NN 1200 wown iynn .2001-2 Y9IUI MDWINY AITXA (Ivn nY'uen nnimyn
"N VAN .ANIMYA 7Y N22TNN N2INA D'OSNNWAN NIFNKE D'R9N NIRAT D'NINY K
[NT 722 NIWINN NYONA DS W1 DYAIKAR DATING 3,007y 24 2un 09OKRY 7ai0n
AT ANIMYN DIY Ny R |Im)

171IN2 WTN |IYn 7¢ INnEn NN NWR DNy Y& n'770 n9'oXNI 7nann TR 7 X

NI AWONT MIn 7V WATIN 90NN DIpnn IR AT 79V ANMyn YW Ty ' Y Nt

.(8 21N DA NXY) TTYA NIT'YON NANAA NN WWOXYI ANIRYA NiYwo

46 9'w0 '9 W NINNN 1IX7 M2 ToIN NI 7Y 101N 0N NIAYIN WWR N7 ANInn
NN'TN? NI'KIS NINTUN 272N ANINYA ,ANIAYA NIY'YONR 771 .N0120 0N NTI9Y
0'90I¥ D'AFYNYTI NIN'I DNV NIPTAY NINDIN NIN'PA WK [INAX NINYYUN [0, NINNSNN
W NNWIAI D'NINY NIYYaN D2 DT INANY 9012 WA 0NN DINTYN 21 NN ANNY

SnIFAN WD NH¥N
2 7apn 'K 1970 NINTYNA NISNNWA XY 1INT DK 271N ANMYN YW 'RIDIN NII¥A

AT MY 9 nnimyn oyun nnn

NNy "y P72 INd NINN9NNR NITAN 0T 246 -32 nY9'0 nnimyn 2010 nwa
N{7'1'7772 17721 N'R'00790 NIWIn 0T 368 DdINn  NINNONN NN o' Ty 596
NNINYA U nwiRwn nalkrmn

NIRIDN NIntwn 3 nvxa nnmyn 2010 mwa

nrx' 2010 akNa9a — avrnx ,an'a% o2 INax 1Yy N nnwn (1

N'9I'MNXAY A7 om' 3-7 nNINYA pULn N9 NIIY 'WAK W YW nnYwn

'NINYIY7 MW 70na oxanY? nn 7w 2% *an 0T 51 % inaxn npTa iy
MR 109971 Tna aY

nnwn axy' 2010 'xna = pann WX o T Inax XY oY nnten (2

NPT NIXY NNNaw WUN'Y o'y animyn oyon 'RIoN DY 'WIN Y 9

01 17 'NINYY7 MWA Y7002 orkan? nan 7w 2% im0y 55 % inaw
AR 10971

nn7wn any' 2010 ~awopika — a%aax o7 pnax Y neion nnYwn (3

NPT NIXY 27IK7 oMt 7-7 Animyn oyon N9 NINY WaN nwihe Y

2I02 17 'NIN1Y7 MUN Y7na 0N mn 9 a7 *in o 122 9w inax
Sinwa oo

N




(2"w) 2"1 [0 My "7 0T T YW Y e
(Ywnn) o"Lodn NINIT? DNIxa

{Awnn) n'anwna NN EY - 1K

0'"902n NINITA Na¥n Miidnn

ST AU RN WY 7w 69 nuT %3 papd mMIdnNna 0Ny 09030 NINTA
TomN W 5 |7nai, 1997 0na noNivY ,0M"YN 2% '90d NI NIKAIRWN 199 11T
;1999 ManyT wTIN2 0ONIBY (NI'7NY7 TOIN - (YnY7) NIKIAWNA NIPNY INAWA
NI'A"NNNN 00210 772 N0 ' MY AWK NN WD TR 0N
WIN'Un 79 NI70INA NI7230N TWND NINTE D'70Y2 721700 TN [TXNA 102 003N
NIYYVIN NIININA 0"V DN 097270 078 NI72aN YTYA IXI7270n0W DRIWA DN
.T1271 101 - D'0210 N¥IAP NMAONA

NINYIN ,NI01DN) NT2aN DN'AA7 NP XYY 101 D021 D™I'WN 2 1T NW2Y oxnna
W nima e (N 17230 103 0'0230N NAVIAI NIYAANNR NANIYY 0'AIDOI
Jr'on

0INITAN 'ANTH Y DN

DI'X ONYW ANXA ,N7R 0"902 NINIT MNAona 09991 XY 0INITAN 'NATN YV NN
.0"902N NINITA 'I¥NA YT'NRn Y 'niyawn yT'n 0'9'0In

NIXXIAI NIO1dN2 NN

NI9PTI NINNNN NI01N .NNAV¥NN NU'WA '97 01902 NISPTI NNINYA NINXIN
,0M'WY 700 ANYIND 70191 DNYAP NYA ,00NITA 0'02 %Y 1INV 91K 01902
-NITA N9IPN INKT NIWA NDUIY NI7'WD 10'Y NIAYEAI NINNN NI7apnn

"“IWh Yyavnn YW 1750 amapa nda ot'wn nyswn

X77,0"7'Mn 022 NMIVeTIN NIV YW ANd0IMN 0'0a YV 0'DNY BY903N NINITA
NINYIN 7V 7R Y201RD 7¢ 7790 2PN DDA D"I'WA NYOWNA NIAYNNN

W% '3-2 ANKD YT 17 WONDY 19 - AT AMIP NIDA DMI'WA 12T YT L NINT'YON
178 090D NINITA 7721 XY - 7101 DAY NIY'WOR AITNnY 0M"7n 1Y

N'YON AN Yy

W ni%yaa 0'MI7AN NN DII'0N 7D 'WNN |9IXA DAV XY DN ,NAN 'Ro0N
172 TO9NI NINA ANXIND 021N NYINN AITYN N'TIYON 2D 0'A1oN 11NN 0010
.NNDNN NOIPN 19 7Y qUIY |9INA W

fa §




(2"Y) 21 [0 My "7 D™ T YW Y en

(Awnn) o"903n NINTY oMuRa

{(wnn) nanenn nimrn Apw - 1 INa

g wd
DI7Yn 97 avm yapn wonn (1

AW wiUnn win'wn qun 0'0a Y ,NIUN NNON DU 9% NNoIN WidAN (2

‘0N D"MIYWA NIN9N NIY'Y
%

4 DRI RS TRl
15 "NIDT TIYY
33 9PN TIYI D'AVNNn
10;15 TN TN 0INNA

TR IR, NINDWA NOIFN 19 7V ,DIWA NN9A NO'Y '9Y% 0'MINSIA 1JWINA DMWY
.0N'AY XN '9% ,0M19'wn YW Wwiwnn ornn

onitn 'y

X7 [0T7 0¥KP12 DTARN DRITR'D NI77100 ,NNkA [NITTIY DIYpYUn
7V NAWN) W'Y IX N2'Wn NI'NAN 0*722In DR WK (DNTPON TN o'wTin 3 )

DN 'MYd anmyn T

.T

Vg wnn - 2N

T niMEY nixiap 97,1122 1AYIW NNOAI WIDAN 2070

2XIY NNS niun
qan¥Ta 31 qanxTa 31
2009 2010 2009 2010
14,753 59,012 1,106,466 1,106,466 NN Yy
223,027 -2,114,670 nnpEna Nan
117,648 136,860 142,170 142170 awnn TI'¥I D'awnn
65,815 75,852 92,370 98,456 TIYUN TN VI
242 865 387,483 988,434 988,434 NIDN TI'Y
132,015 132,015 132,014 132,014 1DWINA DD

573,096 791,222 2,684,481 4,582 210

T'ayn-Taly 'on' 0I'o Twa nia'NNn - 3 ANA

0'TAI7 DY HIX'D DITWNA ANINYA NN 97N ATIAYA 020071 NTIAYA ‘in oxnna
JDINNKX NIN'ION NIA'01A DNTIAYA W19 IX NVID'Y

NNY 19010 7¥ 002NN NAYINAN ,A'TAIVY TAYA-TAIY 'ON' OI'0 WA ANINYA NIAYANA
N0DN ,0"IX'D N7APA D' TAYN NN DT NZNINN NYTT? TWN DY 29N DRNNA NRWA
NIV NNANA NIO'7ID NWDA T 7Y nana

NoDN NI'RY N"NNNN DNN' NN NVAN DITRANA 71790 NYM9 HI¥'9 a1 NIAYANNN DIDO
.nvan nio'ie T




(") 91 |00 v AT T T Y Y e

(QYwnn) n'920dn NINIT? 0NN

IVON NIRYIN - 4 AN
an'nonY nv

qanyTa 312

2009 2010
4 685,632 5,122,547 NI'RIDN NINYIN
2,139,099 109711 071N N2 IR T WA
428,533 533,971 NI NIKYINI MNIDYN
424 684 306,794 D"RIDI DN 0791010 NOLVN
143,651 150,324 APTANI NNDW ‘AT
246,601 773,545 D'XO1N NWON
120,241 151,575 n'™910nY |ITn
77,715 133,402 0'791uUn Nivon
41,067 60,799 D'uITIVO NI7'YD
136,209 139,094 nno
14,753 44 259 N7'2N2 Y NIRXIN DNN9N
92,737 D'7NN1 DNP0 NIRYIN
41,111 46,874 TINNX NINYIN

6,360,197 9,695,020

NP1 2NN NINYID - 5 N

anUnonvY nav
7any¥Ta 31-a

2009 2010
604,962 619,085 N7 NINXINT NNDYN
106,294 91,016 (19701 VT DY
72,493 82,878 207 NINXIN
40,298 92,996 D'TIA'2I NIY'0)
19,538 30,665 No9TAI TIWN DAY
30,729 15,131 nmipa v"YI NIrown
62,453 50,236 niIRwn n7NIn
34,730 34,773 nno
23,494 18,092 nnw

994,991 1,034,872

:0Ion® - 6 N
anrnonY v

janyTa 31-a

2009 2010
76,334 72,446 q12'Y 'oN'l DIOYD
152,881 222,082 N7 NIRXINE MIDYN
19,180 30,219 0UIN0I'N NN
24,475 nonyn
15,663 Y |reonp
70,200 119,303 miIN7'2 012
343,070 459,713




(2"y) 71 |22 mp AT T T YW aY en
(Awnn) 02030 NINITY DN

INT '9IX N7YA A%2an DNtaaYT NREY 101 0001 -7 TINT

imMonaw ‘nwn Kids — rights 1271 9w 7102 anann any ov7nn 2006 mwa

Anmy? N e 300 mam
NINAN NI72200 '97 ,MW 192 MM PayRn '9032 WRNWAY [N ,71ynn Nan ' Yy

A1t '97x 100 novIw ni7'wo Yy N '9x 200 ANinyY 12 VY
01227 NN'PY 0'0217 nooind 2006 nwa 101 0'0312 B WA 7w NIMA Y91 7wnn

.IAr '9IN N7pa n'7aan
-I0T '9IX N7¥2 17220 DN NN'PY 103 D'02Y NI NOPT [ITR'ON Y¥ NIAXIW DA

W 0T lvn nnEn Y7 [IT'9n 9000 NI oy 200 aninyn nn'w 2009 mva

17N nnimyn
NOLIY NI7'WoY 72am A'aw NIk '97x 100 7w qon D10 DINN 'V WIN'WY? WWIN 9012

2009 mwa nninyn 7w NDUVIW NITYSY ,ANINYA 'Y

117 500,000) n"w 1,750,000 %¢ "wa Annn |02 'y W'y (nn napnn 2008 mwa
710" NNAN NIYYRRA) (PR MY 000D 0'RZORR 7Y DRI ANavn e T (A
.(Morgan Stanley Smith Barney, LLC.- n'xpnx o'j7'n

NT7 0779 jIyn NN IX7 FMN'ON 21 73¥NN 19022 WNNWAY N1 ,73unn ‘NN 9"y

N2 'ny
0N'227 Nn'PY 0'0217 nooind 2008 mwa 101 0'0212 0M'WA YU NIT Y9N 7nn

AT '9Ix n'7va n'7aan

(19 909 - 2) 2"nIN T 197R 250 YW 01302 Y NIt o 2010 maw 17nna
N nREn oIx? Nwet Taam YT awna TN Nt 0no

("N T e 332 - 5) n"w retin 1,180 -0 Yy Ty 31.12.2010 oy 2 (Y]

nnpEn 0Y7 2"NN AT 9 1,000 YW q0 naxpn Sy nnank (i nottnn 2009 niwa
MY .0P'N9N NINTENN 2¥P7 ONNNA NAYI' D'AIDON AN KN 9" 71N wTn |iyn
-NA¥FON 0 NN A"NIK AT 97K 150 YW q0 havin 2009

0N'27 NP 0'0217 N9oINd 2009 Mwa 101 0'0312 D I'WA 7V NITA Y991 Pawnn

LIAT '9IX N7VA n'7aan

N'D R 07701 1T AVIN IR DR I N2YPRN 70 N Anmya Ay 2010 nva

. 101 0'0212 D' Y NITA

2717 '9%x 250 7w 01poa o'avn 1w SACH Canada - n I7apnn 20101 2009 nawa .

"I AT [I'70 D212 DIdO ANINYY NAVI' ' VAIPR Dd0AA 77N Navin onon K" g
'9002 WNNWAY? [N, aunn an 9"y 2012 mwY Ty mw 192 0'wiap o'niYwn avaaxa
-0 T [lwn NRITRNE REn Y Mnen D1 avnn

101 D'0212 D"'WA 2V NIT2 1792) 171N ANINYA N1an NRPAY D'9022 WIN'Y 1 D'7IYRN
10T '9IN N7V 17220 DNAA7 NN'PY 0'0212 NYIND

VNN 'KIN 9"Y AT *9'7x 1,000 9w n1d0a avn SACH US - n 7apnn 2010 mwa
™02 0'T7'7 YNl 719'0 NT'N N2 XY ISR DI 7IYnn 9001 wnnwnY N1
Ann o0 v nen 31.12.2010 oy 121 .09

1702 N7220 DN NN'PY 0'0217 NDOIND 1V 0'012 D'R'WA 7V NITA 1799 D'7vnn

11nT '9IR

-10-

N

-n




(2'v) 97 02 my 2T I T Yw oY Yxn

(Awnn) 0"2020 NINIT? DNIKA

17N vy -8 N

['Wn NRpEn Y7 170 NN Y 1N 0300 Y animyn nnnn 2009 voiixa 30 o
MY 25-7 110 1NN N9IPN 020NN 'KINY DNNNA . NNIY NFTAN A% 910 oy 112'w97
nnx 72 09w 10 Ty 7w NIDIPNYT NIDON NIXD NIFYDIN MW N7

1109711 0'IN N DITEY TEY W -9 Ik

AN7 IN"PNRN 2 109711 'KI9TN 1207 VDAL, DRI NITOIN DT NNINYA NILAN 79N
1WNN IR TYWIE 2NN, 19W7 YORN ANV 17NN 2009/10 MY2, NNINYA NI7'YO
- D77 2% 12713 109711 T2IN2 0'7A7 NI0NA 10991 TN IR TITN

« DITUOXNI T8N [N NIAYY MK 72100 N'A NAI0Y 0'903 01 Y710 1T Mo

MM0AIPIN 'WIN 770 109711 TIINA DT yINI 71910 NTR WIN'WY TIYY Wi 2010 MY
3 NTIR'T MIDNI9IR0IMINA, Prn niakwn high-frequency, mwin, 019 nwin, ninoe
UIM'W7 YN Y100 1'WIR 7700 109911 TN 0T A% NI TR wIntey Ty
CPACS.yT0 2x80 1'woni IR 1'wdn 99190 109911 1502 0Ty nMarTE NN

ITNRA IND ANXT DN =10 uxa

nA'NY Y'IMnT ¢ A0Nn nYa7 0"IKD YU inmyn nTw 2011 'wnv 16 -0 o

(UN department of Economic and Social Affairs (ECOSOC) ) n"ixn Y& manni %0
NIN7T NNS' AT TN TAYA 2 N9IY NN .ANINYY ,0"IKT TNIM Yy Y9 Toun nn 7y
719'07 D'IPTA D'901 27 71N DT Y9091 VAN ANMYY TWONNI ANINYYT NiSon
.D71Y2 NI 0N DEITRAN

doc.12.6.2011pmvn 003 Nt noroll-thnasoo1\shemer\ Eitan\054155\2010\audit\\

_11-




