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How will we measure our impact? Learnings from Oxford’s Impact Investing Program 

Earlier this year, I was very fortunate to take part in Oxford’s Impact Investing Programme. 

Throughout the course, we looked at and analysed a wide range of issues including how we can 

move capital to where it needs to be to solve the world’s problems, the measurement of impact, the 

importance of the SDGs as a framework and the role of data as discussed below. One of the most 

beneficial parts of this program was meeting the exceptional people from around the world working in 

this area who have immense passion and skills to create change where we need it.  

Complexity of impact measurement: There is a global movement to standardize and systemize 

impact measurement but the complexity of it lends itself to a need for more qualitative measures too. 

Every investment has an impact, whether positive or negative, and therefore measuring this 

effectively is crucial. We believe at Ethical Partners that investors have a critical role in shifting their 

portfolios away from impact negative companies. During the program, we looked at the myriad of 

impact reporting standards and there are three approaches that are deemed to be effective. Firstly, 

the Impact Management Project is a good framework to classify impact as a starting point for 

companies and to look at the different strategies that contribute to impact. Secondly, Harvard 

University developed the Impact-Weighted Accounts Initiative that uses financial disclosures and big 

data to express a company’s impact in dollar terms. And lastly, the Social Return on Investment 

(SROI) value map calculates present value, net present value and products a SROI ratio. These three 

approaches can help companies to start to look at impact and how they may be able to manage and 

measure the impact they are having on society.  

The importance of data: Throughout the program, we also debated the importance of data, its 

integrity, the collection of data and how it is used. Due to the complexity of impact measurement, it is 

therefore critical to have the right data, at the right time, so it can be used in a decision-useful 

manner. Pleasingly, this is something that appears to be of focus for the global community over the 

next few years. 

The Sustainable Development Goals (SDGs) framework: There is an opportunity to use the SDGs 

in a way to solve both financial problems at the same time as solving the SDGs. Throughout the 

course, we discussed and reiterated the importance of the SDG framework and worked to develop a 

focused and strategic approach to impact as an individual project. At Ethical Partners, we 

wholeheartedly believe that we have to be accountable for the tangible outcomes and the impact of 

our engagements and our stewardship. We therefore integrate how our investments and 

engagements create impact towards the SDGs. In order to meet the goals of the SDGs, it is estimated 

that between $4 - $10 trillion needs to be invested in the right places. We see our approach to ESG 



 
Level 6, Johnsons Building, 36 Grosvenor St, Sydney, NSW 2000 

Ph: 02 8999 1228 www.ethicalpartners.com.au 

 

Ethical Partners Management Services ACN 623 503 720 as Corporate Authorised Representative of Ethical Partners Funds Management 
Pty Ltd ACN 623 475 454; AFSL 504749. 
 

investing as critical to moving capital to the right places in order to place our part in meeting these 

goals.  

“We’ve heard a lot about the invisible hand of markets. Let’s hear about the invisible heart of markets 

to help those whom the invisible hand has left behind.” This quote from Sir Ronald Cohen underpins 

the essence of the discussions we had throughout this course. At Ethical Partners we are always 

looking at ways to improve how we operate, how we report and what we can do better to impact the 

world positively. As we move into 2022, we will take some of these learnings to look at how we can 

measure the impact of our investments better.  

 

Georgina Murray, Ethical Partners 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ethical Partners Management Services ACN 623 503 720 (EPMS) as Corporate Authorised Representative of Ethical Partners Funds Management Pty Ltd (EPFM) 

ACN 623 475 454; AFSL 504749 is the author of this newsletter and Equity Trustees Limited (ABN 46 004 031 298, AFSL 240975) (EQT) is the issuer and 

responsible entity of the Ethical Partners Australian Share Fund (Australian Share Fund). Access to this newsletter and the information on it is intended only for 

people or entities that are Wholesale investors or Sophisticated investors (as set out in the following paragraph).The information provided on this newsletter is general 

information only. The information has been prepared without taking into account your personal objectives, financial situation or particular needs. Therefore, before 

acting on any advice, you should consider the appropriateness of the advice in light of your own or your client’s objectives, financial situation or needs. You are 

responsible for all of your activity in connection with accessing the newsletter. The Zenith Investment Partners (ABN 27 103132 672, AFS Licence 226872) (“Zenith”) 

rating (assigned May 2020) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been 

prepared without taking into account the objectives, financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a 

specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision 

and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of,and consider 

the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an 

indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding 

Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at 
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http://www.zenithpartners.com.au/RegulatoryGuidelines. The information contained in the Ethical Partners Good Investing Podcast is for general informational 

purposes only and does not constitute investment or financial advice. You should seek tailored advice specific to your circumstances before making any investment 

decisions. For Ethical Partners Funds Management Target Market Determination (TMD) please Click here. The TMD describes who financial products issued by 

Ethical Partners or its Responsible Entity are likely to be appropriate for (i.e. the target market), and any conditions around how products can be distributed to 

investors. It also describes the events or circumstances where the TMD for financial products may need to be reviewed. 


