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Food Loss and Waste: A crucial issue for addressing Climate Change and Food Security 

At Ethical Partners, we are committed to addressing the world’s twin crisis of food security and climate 

change and the intersection of both of these challenges through our EPORA investment process, our 

portfolio investment focus on sustainable agriculture and through our engagement and advocacy.  

In the words of Antonio Guterres, UN Secretary, “the climate emergency is an increasing threat to 

food security…it is time to change how we produce and consume, including to reduce greenhouse 

emissions. The interlinkages here are critical. We need to reassess how we produce and consume 

food in order to reduce its impact on the environment and climate. We need to address climate 

change in order to reduce the threat it has on our food systems. And we need to make more inclusive, 

resilient and sustainable food systems that crucial in addressing all of the Sustainable Development 

Goals”. The depth of these emerging crisis, and the urgent need for all players – from governments, 

farmers and business to investors, civil society  and consumers -  to address them was clearly 

portrayed at the UN Food Summit last month.  

One important way we can do this is by reducing food waste and food loss in order to feed an ever 

growing population which was reflected by the marking of the International Day of Awareness of Food 

loss and waste recently.   

SDG 12.3 – halving global food waste by 2030 and reducing food loss along production and 

supply chains 

Sadly, the world is not on track to achieve SDG 12.3 –and staggeringly, 14% of food produced is lost 

between harvest and retail, while an estimated 17% of total global food production is wasted.  

This food waste equates to $1 trillion per year in economic losses and 25% of all food-related GHG 

emissions. In Australia alone, we waste 7.3 million tonnes of food per year. This equates to a 

disturbing 300kg per person, and equates for 5% of our GHG emissions.  

At the same time, 1 in 9 people go to be hungry each day, a situation that has also been exacerbated 

by COVID. And with the global population projected to reach over 9 billion by 2050, we will require a 

70% increase in food production – whist simultaneously land suitable for farming is shrinking by 5 

million hectares every year, soil quality and agricultural yields are decreasing, weather extremes and 

physical risk impacts on crops are increasing, we need to cease deforestation and land clearance for 

agriculture, and poverty and inequality is increasing.  

It is very clear then, that food waste is one of the first and most crucial steps in addressing both 

climate change (SDG 13), life on land and biodiversity loss (15), the increasing global hunger 

challenge (SDG2) and poverty and inequality (SDG’s1 and 10). This increasing knowledge is both an 

opportunity and a responsibility for both the public and private sector to prioritise actions and move 

ahead with innovation to reduce food loss and waste towards restoring and building back better and 

resilient-ready, food systems.  

In addition, Ethical Partners firmly believes that are real opportunities for companies in addressing 

food waste, including reducing profit loss and helping to create better supply chain management and 

efficiencies. There are also clear reputational and financial risks to those businesses who are not 

addressing these risks. This in turn then is obviously an important consideration for investors and our 

clients returns, and therefore we strongly believe there is an important opportunity and responsibility 

for investors to work with companies to encourage them to better address food waste and create 

more efficient food systems.  

http://www.ethicalpartners.com.au/
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Circular Design For Food 

 

A recent report we have been reading at Ethical Partners and incorporating into our conversations 

with companies is “The Big Food Redesign” by the Ellen MacArthur Foundation. 

https://ellenmacarthurfoundation.org/articles/what-is-circular-design-for-food 

The foundation advocates strongly for reducing our food waste, through solutions such as extending 

the shelf life of foods, supply chain management and redistributing surplus edible food. They also 

advocated for the upcycling of food, or transforming inedible food byproducts into new ingredients -  

for example, they suggest that sweetness from sugar cane or corn could be replaced by food by-

products such as fruit juice pulp, cacao fruit, coffee cherry and crop residues, “allowing us to make the 

most of existing agricultural land and the inputs used there while creating new revenue streams for 

farmers and businesses”. They also suggest food waste can be upcycled into new biomaterials for 

use as packaging or in construction, fashion, pharmaceutical and other industries, compost and 

bioenergy. This is something we have been excited to see progress in our portfolio companies. The 

report can be accessed here.   

 

Our Engagements on Food Waste 

Ethical Partners has engaged regularly with companies across the ASX on food waste, and are proud 

to see the initiatives that many companies are taken, as below – and we are also proud to count 

several of these companies as portfolio holdings.  

 We commend portfolio companies Woolworths and Coles (held by some of our funds), 

ANZ and Bega, Graincorp (held by all of our funds) and other companies we have 

engaged with such as Goodman, Lend Lease, Inghams, Wesfarmers, Fonterra and Flight 

Centre, for their corporate partnerships with OzHarvest, Second Bite or Foodbank. The topic 

of food redistribution holds particular relevance to us this week, as we have just been 

extremely privileged to interview Ronni Khan, the founder of OzHarvest on our podcast. 

Ronni, and her work and passion for sustainability and supporting the vulnerable, is incredibly 

inspiring. Please have a listen here, we promise you will be blown away…... 

bit.ly/goodinvestingpodcast 

 A great example of upcycling, as recommended by the Ellen Macarthur report, is 

Woolworths using their overripe bananas to make their own brand banana bread. Coles is 

also upcycling unsold bananas into frozen banana pieces, banana bread and muffins. Coles 

is also redirecting produce that won’t be sold into other “value-added products” such as 

turning broccoli and cauliflower into “rice”, zucchini into noodles, sweet potatoes into chips 

which both help their suppliers use up more of their crops and cut food waste“. Coles range of 

“I’m Perfect” fruit and vegetables also celebrates produce that tastes great but may be flawed 

in appearance, helping to reduce food waste. Coles also donates food waste to animal or 

wildlife services and organics collections. Woolworths also sends food waste for composting 

http://www.ethicalpartners.com.au/
https://ellenmacarthurfoundation.org/articles/what-is-circular-design-for-food
http://bit.ly/goodinvestingpodcast
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or to farmers as feed stock. Additionally, both Coles and Woolworths have set targets for 

addressing their food waste.  

 Portfolio company Graincorp also collect Used Cooking Oil, and is the leading up cycler of 

this waste product in Australia, with most of the upcycled oil going into biodiesel.  

  Portfolio company Maggie Beer is also passionate about reducing food waste. In Maggie’s 

words “I’ve talked a lot about maximising every bit of produce to hand and that’s exactly how I 

started to make ice cream. We were milling about 90 tonnes a year at the time of quinces, 

from our farms and our farmers who grow for us under contract. I had a lightbulb moment 

about ten years ago that as a waste product from this milling there were all the cores and 

skins that were sieved out of the quince that in the processing was aseptically packed so it 

could stay in drums over the year until we needed to make our paste. I organised to be at the 

milling to take away buckets and buckets of these cores etc. to try to make a syrup out of 

them. My thinking was, if I can make a syrup what should I do with it! And that thought 

process led me to my first ice cream” – their Quince and Bitter Almond Ice Cream. Another 

recent Ethical Partners podcast, which can be accessed here, interviews the delightful 

Maggie herself, where she tells this story – well worth a listen as well! 

https://podcasts.apple.com/au/podcast/maggie-beer-on-a-sustainable-approach-to-

business/id1565466749?i=1000527844815 

 Portfolio company Bega has committed grants to waste free lunch school education 

programs. We engage with Bega regularly about other food waste initiatives in their 

operations and supply chain as well.  

 

Ethical Partners remains cognizant however, that there is still long way to go to halve global 

food waste by 2030, and that investors and corporates alike must accelerate our efforts in this 

space, and be ever more active in these conversations in the lead up to COP 26 and following 

on from the important UN Food Systems Summit last week. As such, we are committed to 

continuing and deepen our engagements with companies across the ASX to step up their 

actions in reducing food waste. 
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