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City of Burkburnett, Texas 

TAB A: Summary of Outstanding Debt 
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City of Burkburnett, Texas 

TAB A1: Outstanding General Obligation 
Debt 
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Year Ending
September 30 Principal Coupon Principal Coupon Principal Coupon Principal Coupon Principal Coupon

2019 180 2.870% 120 2.000% 335 2.000% 95 4.250% 160 3.500%
2020 185 2.870% 125 2.000% 245 3.000% 95 4.250% 165 3.500%
2021 195 2.870% 130 2.000% 255 3.000% 100 4.250% 175 4.000%
2022 195 2.870% 135 3.000% 260 3.000% 105 4.250% 180 4.000%
2023 205 2.870% 140 3.000% 265 3.500% 105 4.250% 190 4.000%
2024 210 2.870% 140 3.000% 280 3.500% 60 4.250% 205 4.000%
2025 220 2.870% 145 3.000% 290 4.000% 60 4.250% 210 4.000%
2026 225 2.870% 150 3.000% 300 4.000% 65 4.250% 215 4.000%
2027 230 2.870% 155 3.000% 75 4.000% 330 4.250%
2028 240 2.870% 160 3.000% 80 4.000% 340 4.250%
2029 165 3.000% 85 4.000% 485 4.250%
2030 170 3.000% 85 4.000% 500 4.250%
2031 175 3.000% 90 4.000% 525 4.250%
2032 180 3.000% 95 4.000% 545 4.250%
2033 185 3.000% 100 4.000% 565 4.250%
2034 700 3.000% 100 4.000%
2035 720 3.000%
2036 755 3.000%

TOTALS 2,085 4,450 2,940 3,975 1,500

Next Call

Dated Date

Coupon Dates February 15 August 15 February 15 August 15 February 15 August 15 February 15 August 15 February 15 August 15
Maturity Dates

Insurer

Arbitrage Yield

Paying Agent

Purpose
Series 2006 Series 2014

Color Legend
Non-Callable Callable

JPMorgan Chase Bank

Refunding: Series 2008

2/15/2027 @ Par

4/15/2018

February 15

N/A

2.6808%

$2,085,000
General 

Obligation 
Refunding Bonds

Series 2018

2.8705%

$4,650,000
Certificates of

Obligation
Series 2016

2/15/2026 @ Par

Bank of New York 

4/15/2016

February 15

BAM

General General General

Refunding Bonds Bonds Refunding Bonds
Obligation Obligation Obligation

Series 2015 Series 2010Series 2013

City of Burkburnett, Texas
All Outstanding General Obligation Debt

As of May 1, 2018
(000)'s

$3,760,000 $4,400,000 $2,475,000

2/15/2025 @ Par 2/15/2023 @ Par 2/15/2020 @ Par

BAM BAM Assured Guaranty

2.0319% 3.8080% 3.6705%

February 15 February 15 February 15

10/15/2015 7/15/2013 4/15/2010

Bank of New York Bank of New York Bank of New York 

Refunding:  Series 2003 New Money Refunding: Series 2001New Money

Public Finance Department



Public Finance Department
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City of Burkburnett, Texas
All Outstanding General Obligation Debt

As of May 1, 2018

Principal Interest



May 16, 2018  10:23 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

AGGREGATE DEBT SERVICE

City of Burkburnett, Texas
All Outstanding General Obligation Debt

As of May 1, 2018

Period
Ending Principal Interest Debt Service

09/30/2018 855,000 525,248.17 1,380,248.17
09/30/2019 890,000 505,525.25 1,395,525.25
09/30/2020 815,000 481,087.50 1,296,087.50
09/30/2021 855,000 455,053.25 1,310,053.25
09/30/2022 875,000 426,950.50 1,301,950.50
09/30/2023 905,000 396,685.50 1,301,685.50
09/30/2024 895,000 365,586.50 1,260,586.50
09/30/2025 925,000 333,591.00 1,258,591.00
09/30/2026 955,000 299,824.00 1,254,824.00
09/30/2027 790,000 268,526.00 1,058,526.00
09/30/2028 820,000 239,719.00 1,059,719.00
09/30/2029 735,000 210,568.75 945,568.75
09/30/2030 755,000 181,212.50 936,212.50
09/30/2031 790,000 150,756.25 940,756.25
09/30/2032 820,000 118,993.75 938,993.75
09/30/2033 850,000 86,031.25 936,031.25
09/30/2034 800,000 56,750.00 856,750.00
09/30/2035 720,000 33,450.00 753,450.00
09/30/2036 755,000 11,325.00 766,325.00

15,805,000 5,146,884.17 20,951,884.17



May 16, 2018  10:23 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

AGGREGATE DEBT SERVICE

City of Burkburnett, Texas
All Outstanding General Obligation Debt

As of May 1, 2018

Annual
Date Principal Interest Debt Service Aggregate D/S

02/15/2018 855,000 280,306.00 1,135,306.00
08/15/2018 244,942.17 244,942.17
09/30/2018 1,380,248.17
02/15/2019 890,000 258,738.50 1,148,738.50
08/15/2019 246,786.75 246,786.75
09/30/2019 1,395,525.25
02/15/2020 815,000 246,786.75 1,061,786.75
08/15/2020 234,300.75 234,300.75
09/30/2020 1,296,087.50
02/15/2021 855,000 234,300.75 1,089,300.75
08/15/2021 220,752.50 220,752.50
09/30/2021 1,310,053.25
02/15/2022 875,000 220,752.50 1,095,752.50
08/15/2022 206,198.00 206,198.00
09/30/2022 1,301,950.50
02/15/2023 905,000 206,198.00 1,111,198.00
08/15/2023 190,487.50 190,487.50
09/30/2023 1,301,685.50
02/15/2024 895,000 190,487.50 1,085,487.50
08/15/2024 175,099.00 175,099.00
09/30/2024 1,260,586.50
02/15/2025 925,000 175,099.00 1,100,099.00
08/15/2025 158,492.00 158,492.00
09/30/2025 1,258,591.00
02/15/2026 955,000 158,492.00 1,113,492.00
08/15/2026 141,332.00 141,332.00
09/30/2026 1,254,824.00
02/15/2027 790,000 141,332.00 931,332.00
08/15/2027 127,194.00 127,194.00
09/30/2027 1,058,526.00
02/15/2028 820,000 127,194.00 947,194.00
08/15/2028 112,525.00 112,525.00
09/30/2028 1,059,719.00
02/15/2029 735,000 112,525.00 847,525.00
08/15/2029 98,043.75 98,043.75
09/30/2029 945,568.75
02/15/2030 755,000 98,043.75 853,043.75
08/15/2030 83,168.75 83,168.75
09/30/2030 936,212.50
02/15/2031 790,000 83,168.75 873,168.75
08/15/2031 67,587.50 67,587.50
09/30/2031 940,756.25
02/15/2032 820,000 67,587.50 887,587.50
08/15/2032 51,406.25 51,406.25
09/30/2032 938,993.75
02/15/2033 850,000 51,406.25 901,406.25
08/15/2033 34,625.00 34,625.00
09/30/2033 936,031.25
02/15/2034 800,000 34,625.00 834,625.00
08/15/2034 22,125.00 22,125.00
09/30/2034 856,750.00
02/15/2035 720,000 22,125.00 742,125.00
08/15/2035 11,325.00 11,325.00
09/30/2035 753,450.00
02/15/2036 755,000 11,325.00 766,325.00
09/30/2036 766,325.00

15,805,000 5,146,884.17 20,951,884.17 20,951,884.17



City of Burkburnett, Texas 

TAB A2: Outstanding Waterworks and Sewer 
System Debt 
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Year Ending
September 30 Principal Coupon Principal Coupon

2018 85 3.000% 75 3.250%
2019 90 3.000% 85 3.500%
2020 95 3.000% 85 3.500%
2021 100 3.500% 85 3.500%
2022 100 3.500% 95 3.500%
2023 105 3.500% 95 3.750%
2024 110 4.000% 100 3.750%
2025 115 4.000% 105 4.000%
2026 120 4.000% 65 4.000%
2027 125 4.250% 65 4.000%
2028 130 4.250% 70 4.000%
2029 135 4.250% 75 4.125%
2030 140 4.250% 75 4.125%
2031 145 4.250%
2032 150 4.250%
2033 155 4.250%

TOTALS 1,900 1,075

Next Call

Dated Date

Coupon Dates February 15 August 15 February 15 August 15
Maturity Dates

Insurer

Arbitrage Yield

Paying Agent

Purpose

Color Legend
Non-Callable Callable

BAM

3.6805%

Bank of New York

New Money

New Series 2013

8/15/2023 @ Par

7/15/2013

August 15

City of Burkburnett, Texas
All Outstanding Waterworks & Sewer System Debt

As of May 1, 2018

Revenue Bonds

(000)'s

$1,555,000
Waterworks & Sewer System

$2,210,000
Waterworks & Sewer System

Revenue Bonds
Series 2010

10/15/2010

N/A

August 15

Bank of New York

3.6244%

New Money

8/15/2020 @ Par

Public Finance Department



Public Finance Department
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May 16, 2018   9:59 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_WS)

AGGREGATE DEBT SERVICE

City of Burkburnett, Texas
All Outstanding Waterworks & Sewer System Debt

As of May 1, 2018

Period
Ending Principal Interest Debt Service

09/30/2018 160,000 114,612.50 274,612.50
09/30/2019 175,000 109,625.00 284,625.00
09/30/2020 180,000 103,950.00 283,950.00
09/30/2021 185,000 98,125.00 283,125.00
09/30/2022 195,000 91,650.00 286,650.00
09/30/2023 200,000 84,825.00 284,825.00
09/30/2024 210,000 77,587.50 287,587.50
09/30/2025 220,000 69,437.50 289,437.50
09/30/2026 185,000 60,637.50 245,637.50
09/30/2027 190,000 53,237.50 243,237.50
09/30/2028 200,000 45,325.00 245,325.00
09/30/2029 210,000 37,000.00 247,000.00
09/30/2030 215,000 28,168.76 243,168.76
09/30/2031 145,000 19,125.00 164,125.00
09/30/2032 150,000 12,962.50 162,962.50
09/30/2033 155,000 6,587.50 161,587.50

2,975,000 1,012,856.26 3,987,856.26



May 16, 2018   9:59 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_WS)

AGGREGATE DEBT SERVICE

City of Burkburnett, Texas
All Outstanding Waterworks & Sewer System Debt

As of May 1, 2018

Annual
Date Principal Interest Debt Service Aggregate D/S

02/15/2018 57,306.25 57,306.25
08/15/2018 160,000 57,306.25 217,306.25
09/30/2018 274,612.50
02/15/2019 54,812.50 54,812.50
08/15/2019 175,000 54,812.50 229,812.50
09/30/2019 284,625.00
02/15/2020 51,975.00 51,975.00
08/15/2020 180,000 51,975.00 231,975.00
09/30/2020 283,950.00
02/15/2021 49,062.50 49,062.50
08/15/2021 185,000 49,062.50 234,062.50
09/30/2021 283,125.00
02/15/2022 45,825.00 45,825.00
08/15/2022 195,000 45,825.00 240,825.00
09/30/2022 286,650.00
02/15/2023 42,412.50 42,412.50
08/15/2023 200,000 42,412.50 242,412.50
09/30/2023 284,825.00
02/15/2024 38,793.75 38,793.75
08/15/2024 210,000 38,793.75 248,793.75
09/30/2024 287,587.50
02/15/2025 34,718.75 34,718.75
08/15/2025 220,000 34,718.75 254,718.75
09/30/2025 289,437.50
02/15/2026 30,318.75 30,318.75
08/15/2026 185,000 30,318.75 215,318.75
09/30/2026 245,637.50
02/15/2027 26,618.75 26,618.75
08/15/2027 190,000 26,618.75 216,618.75
09/30/2027 243,237.50
02/15/2028 22,662.50 22,662.50
08/15/2028 200,000 22,662.50 222,662.50
09/30/2028 245,325.00
02/15/2029 18,500.00 18,500.00
08/15/2029 210,000 18,500.00 228,500.00
09/30/2029 247,000.00
02/15/2030 14,084.38 14,084.38
08/15/2030 215,000 14,084.38 229,084.38
09/30/2030 243,168.76
02/15/2031 9,562.50 9,562.50
08/15/2031 145,000 9,562.50 154,562.50
09/30/2031 164,125.00
02/15/2032 6,481.25 6,481.25
08/15/2032 150,000 6,481.25 156,481.25
09/30/2032 162,962.50
02/15/2033 3,293.75 3,293.75
08/15/2033 155,000 3,293.75 158,293.75
09/30/2033 161,587.50

2,975,000 1,012,856.26 3,987,856.26 3,987,856.26



City of Burkburnett, Texas 

TAB B: Details of Outstanding General 
Obligation Debt 
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May 16, 2018  10:07 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

BOND DEBT SERVICE

$2,085,000 General Obligation Refunding Bonds, Series 2018

Period Annual
Ending Principal Interest Debt Service Debt Service

08/15/2018 16,123.42 16,123.42
09/30/2018 16,123.42
02/15/2019 180,000 29,919.75 209,919.75
08/15/2019 27,336.75 27,336.75
09/30/2019 237,256.50
02/15/2020 185,000 27,336.75 212,336.75
08/15/2020 24,682.00 24,682.00
09/30/2020 237,018.75
02/15/2021 195,000 24,682.00 219,682.00
08/15/2021 21,883.75 21,883.75
09/30/2021 241,565.75
02/15/2022 195,000 21,883.75 216,883.75
08/15/2022 19,085.50 19,085.50
09/30/2022 235,969.25
02/15/2023 205,000 19,085.50 224,085.50
08/15/2023 16,143.75 16,143.75
09/30/2023 240,229.25
02/15/2024 210,000 16,143.75 226,143.75
08/15/2024 13,130.25 13,130.25
09/30/2024 239,274.00
02/15/2025 220,000 13,130.25 233,130.25
08/15/2025 9,973.25 9,973.25
09/30/2025 243,103.50
02/15/2026 225,000 9,973.25 234,973.25
08/15/2026 6,744.50 6,744.50
09/30/2026 241,717.75
02/15/2027 230,000 6,744.50 236,744.50
08/15/2027 3,444.00 3,444.00
09/30/2027 240,188.50
02/15/2028 240,000 3,444.00 243,444.00
09/30/2028 243,444.00

2,085,000 330,890.67 2,415,890.67 2,415,890.67



May 16, 2018  10:07 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

BOND DEBT SERVICE

$4,650,000 Tax & Waterworks & Sewer System (Ltd. Pledge) Rev Certificates of Obligation, Series 2016

Annual
Period Debt Debt
Ending Principal Interest Service Service

08/15/2018 64,875 64,875
09/30/2018 64,875
02/15/2019 120,000 64,875 184,875
08/15/2019 63,675 63,675
09/30/2019 248,550
02/15/2020 125,000 63,675 188,675
08/15/2020 62,425 62,425
09/30/2020 251,100
02/15/2021 130,000 62,425 192,425
08/15/2021 61,125 61,125
09/30/2021 253,550
02/15/2022 135,000 61,125 196,125
08/15/2022 59,100 59,100
09/30/2022 255,225
02/15/2023 140,000 59,100 199,100
08/15/2023 57,000 57,000
09/30/2023 256,100
02/15/2024 140,000 57,000 197,000
08/15/2024 54,900 54,900
09/30/2024 251,900
02/15/2025 145,000 54,900 199,900
08/15/2025 52,725 52,725
09/30/2025 252,625
02/15/2026 150,000 52,725 202,725
08/15/2026 50,475 50,475
09/30/2026 253,200
02/15/2027 155,000 50,475 205,475
08/15/2027 48,150 48,150
09/30/2027 253,625
02/15/2028 160,000 48,150 208,150
08/15/2028 45,750 45,750
09/30/2028 253,900
02/15/2029 165,000 45,750 210,750
08/15/2029 43,275 43,275
09/30/2029 254,025
02/15/2030 170,000 43,275 213,275
08/15/2030 40,725 40,725
09/30/2030 254,000
02/15/2031 175,000 40,725 215,725
08/15/2031 38,100 38,100
09/30/2031 253,825
02/15/2032 180,000 38,100 218,100
08/15/2032 35,400 35,400
09/30/2032 253,500
02/15/2033 185,000 35,400 220,400
08/15/2033 32,625 32,625
09/30/2033 253,025
02/15/2034 700,000 32,625 732,625
08/15/2034 22,125 22,125
09/30/2034 754,750
02/15/2035 720,000 22,125 742,125
08/15/2035 11,325 11,325
09/30/2035 753,450
02/15/2036 755,000 11,325 766,325
09/30/2036 766,325

4,450,000 1,687,550 6,137,550 6,137,550



May 16, 2018  10:07 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

BOND DEBT SERVICE

$3,760,000 General Obligation Refunding Bonds, Series 2015

Period Annual
Ending Principal Interest Debt Service Debt Service

08/15/2018 50,287.50 50,287.50
09/30/2018 50,287.50
02/15/2019 335,000 50,287.50 385,287.50
08/15/2019 46,937.50 46,937.50
09/30/2019 432,225.00
02/15/2020 245,000 46,937.50 291,937.50
08/15/2020 43,262.50 43,262.50
09/30/2020 335,200.00
02/15/2021 255,000 43,262.50 298,262.50
08/15/2021 39,437.50 39,437.50
09/30/2021 337,700.00
02/15/2022 260,000 39,437.50 299,437.50
08/15/2022 35,537.50 35,537.50
09/30/2022 334,975.00
02/15/2023 265,000 35,537.50 300,537.50
08/15/2023 30,900.00 30,900.00
09/30/2023 331,437.50
02/15/2024 280,000 30,900.00 310,900.00
08/15/2024 26,000.00 26,000.00
09/30/2024 336,900.00
02/15/2025 290,000 26,000.00 316,000.00
08/15/2025 20,200.00 20,200.00
09/30/2025 336,200.00
02/15/2026 300,000 20,200.00 320,200.00
08/15/2026 14,200.00 14,200.00
09/30/2026 334,400.00
02/15/2027 75,000 14,200.00 89,200.00
08/15/2027 12,700.00 12,700.00
09/30/2027 101,900.00
02/15/2028 80,000 12,700.00 92,700.00
08/15/2028 11,100.00 11,100.00
09/30/2028 103,800.00
02/15/2029 85,000 11,100.00 96,100.00
08/15/2029 9,400.00 9,400.00
09/30/2029 105,500.00
02/15/2030 85,000 9,400.00 94,400.00
08/15/2030 7,700.00 7,700.00
09/30/2030 102,100.00
02/15/2031 90,000 7,700.00 97,700.00
08/15/2031 5,900.00 5,900.00
09/30/2031 103,600.00
02/15/2032 95,000 5,900.00 100,900.00
08/15/2032 4,000.00 4,000.00
09/30/2032 104,900.00
02/15/2033 100,000 4,000.00 104,000.00
08/15/2033 2,000.00 2,000.00
09/30/2033 106,000.00
02/15/2034 100,000 2,000.00 102,000.00
09/30/2034 102,000.00

2,940,000 719,125.00 3,659,125.00 3,659,125.00



May 16, 2018  10:07 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

BOND DEBT SERVICE

$4,400,000 General Obligation Bonds, Series 2013

Period Annual
Ending Principal Interest Debt Service Debt Service

08/15/2018 84,468.75 84,468.75
09/30/2018 84,468.75
02/15/2019 95,000 84,468.75 179,468.75
08/15/2019 82,450.00 82,450.00
09/30/2019 261,918.75
02/15/2020 95,000 82,450.00 177,450.00
08/15/2020 80,431.25 80,431.25
09/30/2020 257,881.25
02/15/2021 100,000 80,431.25 180,431.25
08/15/2021 78,306.25 78,306.25
09/30/2021 258,737.50
02/15/2022 105,000 78,306.25 183,306.25
08/15/2022 76,075.00 76,075.00
09/30/2022 259,381.25
02/15/2023 105,000 76,075.00 181,075.00
08/15/2023 73,843.75 73,843.75
09/30/2023 254,918.75
02/15/2024 60,000 73,843.75 133,843.75
08/15/2024 72,568.75 72,568.75
09/30/2024 206,412.50
02/15/2025 60,000 72,568.75 132,568.75
08/15/2025 71,293.75 71,293.75
09/30/2025 203,862.50
02/15/2026 65,000 71,293.75 136,293.75
08/15/2026 69,912.50 69,912.50
09/30/2026 206,206.25
02/15/2027 330,000 69,912.50 399,912.50
08/15/2027 62,900.00 62,900.00
09/30/2027 462,812.50
02/15/2028 340,000 62,900.00 402,900.00
08/15/2028 55,675.00 55,675.00
09/30/2028 458,575.00
02/15/2029 485,000 55,675.00 540,675.00
08/15/2029 45,368.75 45,368.75
09/30/2029 586,043.75
02/15/2030 500,000 45,368.75 545,368.75
08/15/2030 34,743.75 34,743.75
09/30/2030 580,112.50
02/15/2031 525,000 34,743.75 559,743.75
08/15/2031 23,587.50 23,587.50
09/30/2031 583,331.25
02/15/2032 545,000 23,587.50 568,587.50
08/15/2032 12,006.25 12,006.25
09/30/2032 580,593.75
02/15/2033 565,000 12,006.25 577,006.25
09/30/2033 577,006.25

3,975,000 1,847,262.50 5,822,262.50 5,822,262.50



May 16, 2018  10:07 am  Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_GO)

BOND DEBT SERVICE

$2,475,000 General Obligation Refunding Bonds, Series 2010

Period Annual
Ending Principal Interest Debt Service Debt Service

08/15/2018 29,187.50 29,187.50
09/30/2018 29,187.50
02/15/2019 160,000 29,187.50 189,187.50
08/15/2019 26,387.50 26,387.50
09/30/2019 215,575.00
02/15/2020 165,000 26,387.50 191,387.50
08/15/2020 23,500.00 23,500.00
09/30/2020 214,887.50
02/15/2021 175,000 23,500.00 198,500.00
08/15/2021 20,000.00 20,000.00
09/30/2021 218,500.00
02/15/2022 180,000 20,000.00 200,000.00
08/15/2022 16,400.00 16,400.00
09/30/2022 216,400.00
02/15/2023 190,000 16,400.00 206,400.00
08/15/2023 12,600.00 12,600.00
09/30/2023 219,000.00
02/15/2024 205,000 12,600.00 217,600.00
08/15/2024 8,500.00 8,500.00
09/30/2024 226,100.00
02/15/2025 210,000 8,500.00 218,500.00
08/15/2025 4,300.00 4,300.00
09/30/2025 222,800.00
02/15/2026 215,000 4,300.00 219,300.00
09/30/2026 219,300.00

1,500,000 281,750.00 1,781,750.00 1,781,750.00



City of Burkburnett, Texas 

TAB C: Details of Outstanding Waterworks & 
Sewer System Debt 
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May 15, 2018 12:43 pm Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_WS)

BOND DEBT SERVICE

$2,210,000 Waterworks & Sewer System Revenue Bonds, New Series 2013

Period Annual
Ending Principal Interest Debt Service Debt Service

08/15/2018 85,000 37,112.50 122,112.50
09/30/2018 122,112.50
02/15/2019 35,837.50 35,837.50
08/15/2019 90,000 35,837.50 125,837.50
09/30/2019 161,675.00
02/15/2020 34,487.50 34,487.50
08/15/2020 95,000 34,487.50 129,487.50
09/30/2020 163,975.00
02/15/2021 33,062.50 33,062.50
08/15/2021 100,000 33,062.50 133,062.50
09/30/2021 166,125.00
02/15/2022 31,312.50 31,312.50
08/15/2022 100,000 31,312.50 131,312.50
09/30/2022 162,625.00
02/15/2023 29,562.50 29,562.50
08/15/2023 105,000 29,562.50 134,562.50
09/30/2023 164,125.00
02/15/2024 27,725.00 27,725.00
08/15/2024 110,000 27,725.00 137,725.00
09/30/2024 165,450.00
02/15/2025 25,525.00 25,525.00
08/15/2025 115,000 25,525.00 140,525.00
09/30/2025 166,050.00
02/15/2026 23,225.00 23,225.00
08/15/2026 120,000 23,225.00 143,225.00
09/30/2026 166,450.00
02/15/2027 20,825.00 20,825.00
08/15/2027 125,000 20,825.00 145,825.00
09/30/2027 166,650.00
02/15/2028 18,168.75 18,168.75
08/15/2028 130,000 18,168.75 148,168.75
09/30/2028 166,337.50
02/15/2029 15,406.25 15,406.25
08/15/2029 135,000 15,406.25 150,406.25
09/30/2029 165,812.50
02/15/2030 12,537.50 12,537.50
08/15/2030 140,000 12,537.50 152,537.50
09/30/2030 165,075.00
02/15/2031 9,562.50 9,562.50
08/15/2031 145,000 9,562.50 154,562.50
09/30/2031 164,125.00
02/15/2032 6,481.25 6,481.25
08/15/2032 150,000 6,481.25 156,481.25
09/30/2032 162,962.50
02/15/2033 3,293.75 3,293.75
08/15/2033 155,000 3,293.75 158,293.75
09/30/2033 161,587.50

1,900,000 691,137.50 2,591,137.50 2,591,137.50



May 15, 2018 12:43 pm Prepared by Hilltop Securities (CF) (Finance 7.017 BURKBURNETT:AGG_WS)

BOND DEBT SERVICE

$1,555,000 Waterworks & Sewer System Revenue Bonds, Series 2010

Period Annual
Ending Principal Interest Debt Service Debt Service

08/15/2018 75,000 20,193.75 95,193.75
09/30/2018 95,193.75
02/15/2019 18,975.00 18,975.00
08/15/2019 85,000 18,975.00 103,975.00
09/30/2019 122,950.00
02/15/2020 17,487.50 17,487.50
08/15/2020 85,000 17,487.50 102,487.50
09/30/2020 119,975.00
02/15/2021 16,000.00 16,000.00
08/15/2021 85,000 16,000.00 101,000.00
09/30/2021 117,000.00
02/15/2022 14,512.50 14,512.50
08/15/2022 95,000 14,512.50 109,512.50
09/30/2022 124,025.00
02/15/2023 12,850.00 12,850.00
08/15/2023 95,000 12,850.00 107,850.00
09/30/2023 120,700.00
02/15/2024 11,068.75 11,068.75
08/15/2024 100,000 11,068.75 111,068.75
09/30/2024 122,137.50
02/15/2025 9,193.75 9,193.75
08/15/2025 105,000 9,193.75 114,193.75
09/30/2025 123,387.50
02/15/2026 7,093.75 7,093.75
08/15/2026 65,000 7,093.75 72,093.75
09/30/2026 79,187.50
02/15/2027 5,793.75 5,793.75
08/15/2027 65,000 5,793.75 70,793.75
09/30/2027 76,587.50
02/15/2028 4,493.75 4,493.75
08/15/2028 70,000 4,493.75 74,493.75
09/30/2028 78,987.50
02/15/2029 3,093.75 3,093.75
08/15/2029 75,000 3,093.75 78,093.75
09/30/2029 81,187.50
02/15/2030 1,546.88 1,546.88
08/15/2030 75,000 1,546.88 76,546.88
09/30/2030 78,093.76

1,075,000 264,412.51 1,339,412.51 1,339,412.51



City of Burkburnett, Texas 

TAB D: Miscellaneous 
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City of Burkburnett, Texas 

TAB D1: Rating Reports 
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Uwooct{<

Dwtmdwtpgvv- Vgzcu= Igpgtcn
Qdnkicvkqp

Rtkoct{ Etgfkv Cpcn{uv<

Cngzcpfgt N Ncwhgt- Fcnncu 325.876.6987= cngzcpfgt/ncwhgtBuvcpfctfcpfrqqtu/eqo

Ugeqpfct{ Eqpvcev<

Cpp O Tkejctfuqp- Fcnncu )325* 876.6989= cpp/tkejctfuqpBuvcpfctfcpfrqqtu/eqo

Vcdng Qh Eqpvgpvu

Tcvkqpcng

Qwvnqqm

Tgncvgf Etkvgtkc Cpf Tgugctej

YYY/UVCPFCTFCPFRQQTU/EQO0TCVKPIUFKTGEV CRTKN!8-!3127!!!2

2722397!~!412775162



Uwooct{<

Dwtmdwtpgvv- Vgzcu= Igpgtcn Qdnkicvkqp
Etgfkv Rtqhkng

WU%5/76 okn vcz cpf yvtymu cpf uyt u{u )nvf rngfig* tgx egtvu qh qdnki ugt 3127 fvf 1502603127 fwg 1902603147

Nqpi Vgto Tcvkpi C,0Uvcdng Pgy

Dwtmdwtpgvv IQ

Nqpi Vgto Tcvkpi C,0Uvcdng Chhktogf

Tcvkqpcng

Uvcpfctf ' Rqqt(u Tcvkpiu Ugtxkegu cuukipgf kvu (C,( nqpi.vgto tcvkpi cpf uvcdng qwvnqqm vq Dwtmdwtpgvv- Vgzcu( ugtkgu

3127 eqodkpcvkqp vcz cpf nkokvgf.uwtrnwu tgxgpwg egtvkhkecvgu qh qdnkicvkqp cpf chhktogf kvu (C,( nqpi.vgto tcvkpi cpf

wpfgtn{kpi tcvkpi )URWT*- ykvj c uvcdng qwvnqqm- qp vjg ekv{(u gzkuvkpi igpgtcn qdnkicvkqp )IQ* fgdv/

Vjg ugtkgu 3127 egtvkhkecvgu ctg rc{cdng htqo vjg ucog nkokvgf.cf xcnqtgo.vcz ngx{ cpf pgv uwtrnwu ycvgt cpf ugygt

tgxgpwg- pqv vq gzeggf %2-111/ Vjg ekv{(u ewttgpv cf xcnqtgo vcz tcvg ku 7; egpvu rgt %211 qh cuuguugf xcnwg )CX*- ygnn

dgnqy vjg oczkowo cnnqycdng vcz tcvg qh %3/61 rgt %211 qh CX/ Vjg egtvkhkecvgu ncem vjg pgeguuct{ dqpf rtqxkukqpu vq

fgvgtokpg c tcvkpi wpfgt qwt wvknkv{ etkvgtkc/ Yg tcvg vjg egtvkhkecvgu wpfgt qwt IQ etkvgtkc dgecwug yg fq pqv

fkhhgtgpvkcvg dgvyggp vjg ekv{(u nkokvgf. cpf wpnkokvgf.vcz rngfigu fwg vq kvu vcz tcvg hngzkdknkv{- xgt{ uvtqpi nkswkfkv{-

cpf jkij kpxguvogpv.itcfg fgdv/

Yg wpfgtuvcpf qhhkekcnu kpvgpf vq wug ugtkgu 3127 egtvkhkecvg rtqeggfu vq hwpf xctkqwu ekv{ykfg ecrkvcn kortqxgogpv

rtqlgevu/

Vjg tcvkpi tghngevu qwt qrkpkqp qh vjg ekv{(u<

· Ygcm geqpqo{- ykvj rtqlgevgf rgt ecrkvc ghhgevkxg dw{kpi kpeqog cv ;5/5& qh vjg pcvkqpcn ngxgn cpf octmgv xcnwg

rgt ecrkvc qh %48-443=

· Cfgswcvg ocpcigogpv- ykvj uvcpfctf hkpcpekcn ocpcigogpv rqnkekgu cpf rtcevkegu wpfgt qwt Hkpcpekcn

Ocpcigogpv Cuuguuogpv )HOC* ogvjqfqnqi{=

· Uvtqpi dwfigvct{ rgthqtocpeg- ykvj cp qrgtcvkpi uwtrnwu kp vjg igpgtcn hwpf cpf dtgcm.gxgp qrgtcvkpi tguwnvu cv vjg

vqvcn iqxgtpogpvcn hwpf ngxgn kp hkuecn 3126=

· Xgt{ uvtqpi dwfigvct{ hngzkdknkv{- ykvj cp cxckncdng hwpf dcncpeg kp hkuecn 3126 qh 65& qh qrgtcvkpi gzrgpfkvwtgu=

· Xgt{ uvtqpi nkswkfkv{- ykvj vqvcn iqxgtpogpv cxckncdng ecuj cv 39/7& qh vqvcn iqxgtpogpvcn hwpf gzrgpfkvwtgu cpf

3/5z iqxgtpogpvcn fgdv ugtxkeg- cpf ceeguu vq gzvgtpcn nkswkfkv{ yg eqpukfgt uvtqpi=

· Xgt{ ygcm fgdv cpf eqpvkpigpv nkcdknkv{ rqukvkqp- ykvj fgdv ugtxkeg ectt{kpi ejctigu cv 22/8& qh gzrgpfkvwtgu cpf

pgv fktgev fgdv vjcv ku 367/9& qh vqvcn iqxgtpogpvcn hwpf tgxgpwg= cpf

· Uvtqpi kpuvkvwvkqpcn htcogyqtm ueqtg/

Ygcm geqpqo{

Yg eqpukfgt Dwtmdwtpgvv(u geqpqo{ ygcm/ Vjg ekv{- ykvj cp guvkocvgf rqrwncvkqp qh 22-;91- ku kp Ykejkvc Eqwpv{/ Vjg

ekv{ jcu c rtqlgevgf rgt ecrkvc ghhgevkxg dw{kpi kpeqog qh ;5/5& qh vjg pcvkqpcn ngxgn cpf rgt ecrkvc octmgv xcnwg qh

YYY/UVCPFCTFCPFRQQTU/EQO0TCVKPIUFKTGEV CRTKN!8-!3127!!!3

2722397!~!412775162



%48-443/ Qxgtcnn- vjg ekv{(u octmgv xcnwg ycu uvcdng qxgt vjg rcuv {gct cv %558/3 oknnkqp kp 3127/ Vjg eqwpv{

wpgornq{ogpv tcvg ycu 5/;& kp 3125/

Dwtmdwtpgvv ku kp Ykejkvc Eqwpv{- crrtqzkocvgn{ 24 okngu pqtvj qh Ykejkvc Hcnnu= 236 okngu pqtvjyguv qh Fcnncu cpf

Hqtv Yqtvj= cpf 241 okngu uqwvjyguv qh Qmncjqoc Ekv{- Qmnc/ Dwtmdwtpgvv(u geqpqo{ egpvgtu qp okpgtcn rtqfwevkqp-

ocpwhcevwtkpi- citkdwukpguu- cpf iqxgtpogpv kpuvcnncvkqpu/ Rtkpekrcn kpfwuvtkgu rtqfweg hkdgtincuu rkrg- hncv incuu

ocvgtkcnu- qknhkgnf gswkrogpv- lgcpu- cpf gngevtqpke ecrcekvqtu/ Vjg ekv{(u ngcfkpi gornq{gtu kpenwfg<

· Dwtmdwtpgvv Kpfgrgpfgpv Uejqqn Fkuvtkev )628 gornq{ggu*-

· Cogtqp Hkdgtincuu Rkrg Fkxkukqp )263*- cpf

· Wpkvgf Uwrgt Octmgv );5*/

Ekv{ qhhkekcnu ctg rtqlgevkpi ukoknct unqy cpf uvgcf{ itqyvj kp CX qxgt vjg pgzv ugxgtcn hkuecn {gctu fwg vq vjg qpiqkpi

eqpuvtwevkqp qh c umknngf.pwtukpi hceknkv{ cpf qvjgt eqoogtekcn cpf tgukfgpvkcn fgxgnqrogpvu/

Cfgswcvg ocpcigogpv

Yg xkgy vjg ekv{(u ocpcigogpv cu cfgswcvg- ykvj uvcpfctf hkpcpekcn ocpcigogpv rqnkekgu cpf rtcevkegu wpfgt qwt

HOC ogvjqfqnqi{- kpfkecvkpi vjg hkpcpeg fgrctvogpv ockpvckpu cfgswcvg rqnkekgu kp uqog dwv pqv cnn mg{ ctgcu/

Uvtgpivju kpenwfg ocpcigogpv(u<

· Tgxgpwg cpf gzrgpfkvwtg cuuworvkqpu vjcv kpeqtrqtcvg hkxg {gctu qh jkuvqtkecn fcvc cpf vjg wug qh qwvukfg uqwtegu

hqt geqpqoke fcvc-

· Oqpvjn{ dwfigv wrfcvgu vq kpfkxkfwcn fgrctvogpvu cpf swctvgtn{ wrfcvgu vq vjg ekv{ eqookuukqp-

· Ytkvvgp kpxguvogpv rqnke{ ykvj oqpvjn{ tgrqtvu qp jqnfkpiu cpf rgthqtocpeg vq vjg eqookuukqp- cpf

· Kphqtocn hwpf dcncpeg rqnke{ qh ockpvckpkpi vjtgg oqpvju( qrgtcvkpi gzrgpfkvwtgu kp cxckncdng tgugtxgu/

Vjg ekv{ ewttgpvn{ ncemu c fgdv ocpcigogpv rqnke{ cpf nqpi.vgto hkpcpekcn cpf ecrkvcn kortqxgogpv rncpu/

Uvtqpi dwfigvct{ rgthqtocpeg

Dwtmdwtpgvv(u dwfigvct{ rgthqtocpeg ku uvtqpi kp qwt qrkpkqp/ Vjg ekv{ jcf uwtrnwu qrgtcvkpi tguwnvu kp vjg igpgtcn

hwpf qh 6& qh gzrgpfkvwtgu- cpf dcncpegf tguwnvu cetquu cnn iqxgtpogpvcn hwpfu qh c pgicvkxg 1/4& qh gzrgpfkvwtgu kp

hkuecn 3126/ Qwt cuuguuogpv ceeqwpvu hqt vjg hcev vjcv yg gzrgev dwfigvct{ tguwnvu eqwnf fgvgtkqtcvg uqogyjcv htqo

3126 tguwnvu kp vjg pgct vgto/

Eqpugewvkxg uwtrnwu qrgtcvkqpu kp vjg igpgtcn hwpf kp vyq qh vjg rcuv vjtgg cwfkvgf hkuecn {gctu uwrrqtv uvtqpi

dwfigvct{ rgthqtocpeg/ Rtkqt vq hkuecn {gct.gpf 3126- vjg ekv{ jcf uggp dwfigvct{ ejcnngpigu fwg vq cp qpiqkpi

ftqwijv- vjg ghhgevu qh yjkej tguwnvgf kp uvcipcpv jqwukpi octmgvu- ycvgt ucngu- cpf ucngu vcz tgxgpwg/ Jqygxgt- kp

3126- vjg ekv{ gzrgtkgpegf jgcx{ tckphcnn vjcv tgrngpkujgf tgugtxqktu cpf urwttgf geqpqoke cevkxkv{- yjkej ngf vq c

%417-111 uwtrnwu kp hkuecn 3126/

Qhhkekcnu gzrgev vjg wrvkem kp ucngu vcz cpf ycvgt ucngu vq eqpvkpwg vjtqwij hkuecn 3127= jqygxgt- vjg ekv{ jcu

eqpugtxcvkxgn{ cfqrvgf c dcncpegf dwfigv vjcv ujqyu pq itqyvj kp vjgug tgxgpwg uvtgcou/ Qhhkekcnu kpfkecvg

{gct.vq.fcvg cevwcn qrgtcvkqpu ctg qp dwfigv/ Ceeqtfkpin{- yg dgnkgxg vjg rqvgpvkcn hqt c unkijv fgvgtkqtcvkqp kp

dwfigvct{ rgthqtocpeg htqo hkuecn 3126 ngxgnu- kpfkecvgf d{ c rtqlgevgf igpgtcn hwpf uwtrnwu- yknn nkmgn{ gswcn nguu vjcp

YYY/UVCPFCTFCPFRQQTU/EQO0TCVKPIUFKTGEV CRTKN!8-!3127!!!4

2722397!~!412775162
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6& qh qrgtcvkqpu/ Qxgtcnn- yg dgnkgxg vcz tcvg hngzkdknkv{- CX itqyvj- cpf eqpugtxcvkxg dwfigvkpi rtcevkegu yknn nkmgn{

cnnqy vjg ekv{ vq ockpvckp uvtqpi dwfigvct{ rgthqtocpeg/

Xgt{ uvtqpi dwfigvct{ hngzkdknkv{

Dwtmdwtpgvv(u dwfigvct{ hngzkdknkv{ ku xgt{ uvtqpi- kp qwt xkgy- ykvj cp cxckncdng hwpf dcncpeg kp hkuecn 3126 qh 65& qh

qrgtcvkpi gzrgpfkvwtgu- qt %4/4 oknnkqp/ Yg gzrgev vjg cxckncdng hwpf dcncpeg vq tgockp cdqxg 41& qh gzrgpfkvwtgu hqt

vjg ewttgpv cpf pgzv hkuecn {gctu- yjkej yg xkgy cu c rqukvkxg etgfkv hcevqt/

Vjg ekv{(u tgugtxgu jcxg tgockpgf hcktn{ uvcdng cpf cdqxg 61& qh gzrgpfkvwtgu qxgt vjg rcuv hkxg {gctu/ Dcugf qp

ocpcigogpv(u kpfkecvkqp- vjgtg ctg pq rncpu vq ftcy fqyp tgugtxgu qxgt vjg pgzv hgy hkuecn {gctu= yg dgnkgxg vjg ekv{(u

hngzkdknkv{ yknn nkmgn{ tgockp xgt{ uvtqpi ykvj tgugtxgu ygnn cdqxg 41& qh gzrgpfkvwtgu/ Vjg ekv{(u 3126 vcz tcvg qh 7;/4

egpvu rgt %211 qh CX kpenwfgf cp qrgtcvkqpu.cpf.ockpvgpcpeg tcvg qh crrtqzkocvgn{ 62/; egpvu cpf c fgdv ugtxkeg tcvg

qh 28/5 egpvu/

Xgt{ uvtqpi nkswkfkv{

Kp qwt qrkpkqp- Dwtmdwtpgvv(u nkswkfkv{ ku xgt{ uvtqpi- ykvj vqvcn iqxgtpogpv cxckncdng ecuj cv 39/7& qh vqvcn

iqxgtpogpvcn hwpf gzrgpfkvwtgu cpf 3/5z iqxgtpogpvcn fgdv ugtxkeg kp 3126/ Kp qwt xkgy- vjg ekv{ jcu uvtqpi ceeguu vq

gzvgtpcn nkswkfkv{ kh pgeguuct{/

Yg dgnkgxg Dwtmdwtpgvv jcu uvtqpi ceeguu vq gzvgtpcn nkswkfkv{ fwg vq kvu tgncvkxgn{ htgswgpv jkuvqt{ qh IQ fgdv kuuwcpeg

qxgt vjg rcuv 21 {gctu/ Ewttgpvn{- cnn kpxguvogpvu eqorn{ ykvj uvcvg uvcvwvgu cpf yg fq pqv eqpukfgt vjgo ciitguukxg/

Dcugf qp vjg ekv{(u nqpi.vgto jkuvqtkecn ockpvgpcpeg qh xgt{ uvtqpi nkswkfkv{- yg fq pqv gzrgev vjku ueqtg vq ejcpig

qxgt vjg pgzv hgy {gctu/

Xgt{ ygcm fgdv cpf eqpvkpigpv nkcdknkv{ rtqhkng

Kp qwt xkgy- Dwtmdwtpgvv(u fgdv cpf eqpvkpigpv nkcdknkv{ rtqhkng ku xgt{ ygcm/ Vqvcn iqxgtpogpvcn hwpf fgdv ugtxkeg ku

22/8& qh vqvcn iqxgtpogpvcn hwpf gzrgpfkvwtgu- cpf pgv fktgev fgdv ku 367/9& qh vqvcn iqxgtpogpvcn hwpf tgxgpwg/

Yg wpfgtuvcpf vjg ekv{ fqgu pqv ewttgpvn{ rncp vq kuuwg cffkvkqpcn fgdv qxgt vjg pgzv vyq {gctu/

Dwtmdwtpgvv(u eqodkpgf tgswktgf rgpukqp cpf cevwcn qvjgt rquvgornq{ogpv dgpghkv )QRGD* eqpvtkdwvkqp vqvcngf 4/9&

qh vqvcn iqxgtpogpvcn hwpf gzrgpfkvwtgu kp hkuecn 3126/ Vjg ekv{ ocfg kvu hwnn cppwcn tgswktgf rgpukqp eqpvtkdwvkqp kp

hkuecn 3126/

Cnvjqwij rgpukqp cpf QRGD eqpvtkdwvkqpu tgockp c nqpi.vgto etgfkv eqpukfgtcvkqp- yg dgnkgxg vjg nkcdknkv{ ku

ocpcigcdng/ Dwtmdwtpgvv rtqxkfgu rgpukqp dgpghkvu hqt cnn hwnn.vkog gornq{ggu vjtqwij vjg uvcvgykfg Vgzcu Owpkekrcn

Tgvktgogpv U{uvgo )VOTU*- cp cigpv ownvkgornq{gt- rwdnke.gornq{gg tgvktgogpv u{uvgo/ Wukpi wrfcvgf tgrqtvkpi

uvcpfctfu kp ceeqtfcpeg ykvj Iqxgtpogpvcn Ceeqwpvkpi Uvcpfctf Dqctf )ICUD* Uvcvgogpv Pq/ 78- vjg ekv{(u pgv

rgpukqp nkcdknkv{ cu qh Fgegodgt 3125 ycu %7/3 oknnkqp/ Vjg nctiguv rncp- VOTU- ku 95/4& hwpfgf/ Vjg ekv{ eqpvtkdwvgf

kvu hwnn tgswktgf eqpvtkdwvkqp cv vjg cevwctkcnn{ fgvgtokpgf tcvg/ Vq okvkicvg itqykpi nkcdknkvkgu- vjg ekv{ jcu kpuvkvwvgf c

tgswktgf fghkpgf.eqpvtkdwvkqp rncp hqt cnn pgy gornq{ggu/

)Hqt cffkvkqpcn fgvcknu qp ICUD 78 cpf ICUD 79- rngcug ugg vjg ctvkeng- vkvngf #Kpeqtrqtcvkpi ICUD 78 cpf 79<

Gxcnwcvkpi Rgpukqp0QRGD Qdnkicvkqpu Wpfgt Uvcpfctf ' Rqqt�u W/U/ Nqecn Iqxgtpogpv IQ Etkvgtkc-# rwdnkujgf Ugrv/
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3- 3126- qp TcvkpiuFktgev/*

Uvtqpi kpuvkvwvkqpcn htcogyqtm

Vjg kpuvkvwvkqpcn htcogyqtm ueqtg hqt Vgzcu owpkekrcnkvkgu ku uvtqpi/

Qwvnqqm

Vjg uvcdng qwvnqqm tghngevu Uvcpfctf ' Rqqt(u qrkpkqp vjcv kv yknn nkmgn{ pqv ejcpig vjg tcvkpi qxgt vjg vyq.{gct qwvnqqm

rgtkqf/ Vjg qwvnqqm cnuq tghngevu qwt xkgy vjcv ocpcigogpv yknn nkmgn{ uwuvckp kvu xgt{ uvtqpi dwfigvct{ hngzkdknkv{ cpf

nkswkfkv{ fwtkpi vjg pgzv vyq hkuecn {gctu- uwrrqtvgf d{ uvtqpi dwfigvct{ rgthqtocpeg/

Wrukfg uegpctkq

Fkxgtukhkgf geqpqoke gzrcpukqp- ngcfkpi vq uvtqpi ygcnvj cpf kpeqog cpf tgfwegf qxgtcnn fgdv- eqwnf ngcf vq qwt

tckukpi vjg tcvkpi/

Fqypukfg uegpctkq

C ocvgtkcn fgvgtkqtcvkqp qh hkpcpegu eqwnf ngcf vq qwt nqygtkpi vjg tcvkpi/

Tgncvgf Etkvgtkc Cpf Tgugctej

Tgncvgf Etkvgtkc

· WURH Etkvgtkc< Nqecn Iqxgtpogpv IQ Tcvkpiu Ogvjqfqnqi{ Cpf Cuuworvkqpu- Ugrv/ 23- 3124

· WURH Etkvgtkc< Hkpcpekcn Ocpcigogpv Cuuguuogpv- Lwpg 38- 3117

· WURH Etkvgtkc< Fgdv Uvcvgogpv Cpcn{uku- Cwi/ 33- 3117

· WURH Etkvgtkc< Nkokvgf.Vcz IQ Fgdv- Lcp/ 21- 3113

· WURH Etkvgtkc< Ogvjqfqnqi{< Tcvkpi Crrtqcej Vq Qdnkicvkqpu Ykvj Ownvkrng Tgxgpwg Uvtgcou- Pqx/ 3;- 3122

· WURH Etkvgtkc< Cuukipkpi Kuuwg Etgfkv Tcvkpiu Qh Qrgtcvkpi Gpvkvkgu- Oc{ 31- 3126

· Etkvgtkc< Wug qh EtgfkvYcvej Cpf Qwvnqqmu- Ugrv/ 25- 311;

Tgncvgf Tgugctej

· U'R Rwdnke Hkpcpeg Nqecn IQ Etkvgtkc< Jqy Yg Cflwuv Fcvc Hqt Cpcn{vke Eqpukuvgpe{- Ugrv/ 23- 3124

· Kpeqtrqtcvkpi ICUD 78 Cpf 79< Gxcnwcvkpi Rgpukqp0QRGD Qdnkicvkqpu Wpfgt Uvcpfctf ' Rqqt(u W/U/ Nqecn

Iqxgtpogpv IQ Etkvgtkc- Ugrv/ 3- 3126

· Kpuvkvwvkqpcn Htcogyqtm Qxgtxkgy< Vgzcu Nqecn Iqxgtpogpvu

Tcvkpiu Fgvckn )Cu Qh Crtkn 8- 3127*

Dwtmdwtpgvv IQ )CUUWTGF IV[*

Wpgpjcpegf Tcvkpi C,)URWT*0Uvcdng Chhktogf

Dwtmdwtpgvv IQ )DCO*

Wpgpjcpegf Tcvkpi C,)URWT*0Uvcdng Chhktogf

Dwtmdwtpgvv IQ )DCO*

Wpgpjcpegf Tcvkpi C,)URWT*0Uvcdng Chhktogf

Dwtmdwtpgvv IQ )EKHI*

Wpgpjcpegf Tcvkpi C,)URWT*0Uvcdng Chhktogf
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Tcvkpiu Fgvckn )Cu Qh Crtkn 8- 3127* )eqpv/*

Ocp{ kuuwgu ctg gpjcpegf d{ dqpf kpuwtcpeg/

Egtvckp vgtou wugf kp vjku tgrqtv- rctvkewnctn{ egtvckp cflgevkxgu wugf vq gzrtguu qwt xkgy qp tcvkpi tgngxcpv hcevqtu-

jcxg urgekhke ogcpkpiu cuetkdgf vq vjgo kp qwt etkvgtkc- cpf ujqwnf vjgtghqtg dg tgcf kp eqplwpevkqp ykvj uwej etkvgtkc/

Rngcug ugg Tcvkpiu Etkvgtkc cv yyy/uvcpfctfcpfrqqtu/eqo hqt hwtvjgt kphqtocvkqp/ Eqorngvg tcvkpiu kphqtocvkqp ku

cxckncdng vq uwduetkdgtu qh TcvkpiuFktgev cv yyy/inqdcnetgfkvrqtvcn/eqo/ Cnn tcvkpiu chhgevgf d{ vjku tcvkpi cevkqp ecp

dg hqwpf qp Uvcpfctf ' Rqqt(u rwdnke Ygd ukvg cv yyy/uvcpfctfcpfrqqtu/eqo/ Wug vjg Tcvkpiu ugctej dqz nqecvgf kp

vjg nghv eqnwop/
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U'R!oc{!tgegkxg!eqorgpucvkqp!hqt!kvu!tcvkpiu!cpf!egtvckp!cpcn{ugu-!pqtocnn{!htqo!kuuwgtu!qt!wpfgtytkvgtu!qh!ugewtkvkgu!qt!htqo!qdnkiqtu/!U'R
tgugtxgu!vjg!tkijv!vq!fkuugokpcvg!kvu!qrkpkqpu!cpf!cpcn{ugu/!U'R(u!rwdnke!tcvkpiu!cpf!cpcn{ugu!ctg!ocfg!cxckncdng!qp!kvu!Ygd!ukvgu-

yyy/uvcpfctfcpfrqqtu/eqo!)htgg!qh!ejctig*-!cpf!yyy/tcvkpiufktgev/eqo!cpf!yyy/inqdcnetgfkvrqtvcn/eqo!)uwduetkrvkqp*!cpf!yyy/urecrkvcnks/eqo
)uwduetkrvkqp*!cpf!oc{!dg!fkuvtkdwvgf!vjtqwij!qvjgt!ogcpu-!kpenwfkpi!xkc!U'R!rwdnkecvkqpu!cpf!vjktf.rctv{!tgfkuvtkdwvqtu/!Cffkvkqpcn!kphqtocvkqp
cdqwv!qwt!tcvkpiu!hggu!ku!cxckncdng!cv!yyy/uvcpfctfcpfrqqtu/eqo0wutcvkpiuhggu/

U'R!mggru!egtvckp!cevkxkvkgu!qh!kvu!dwukpguu!wpkvu!ugrctcvg!htqo!gcej!qvjgt!kp!qtfgt!vq!rtgugtxg!vjg!kpfgrgpfgpeg!cpf!qdlgevkxkv{!qh!vjgkt!tgurgevkxg
cevkxkvkgu/!Cu!c!tguwnv-!egtvckp!dwukpguu!wpkvu!qh!U'R!oc{!jcxg!kphqtocvkqp!vjcv!ku!pqv!cxckncdng!vq!qvjgt!U'R!dwukpguu!wpkvu/!U'R!jcu!guvcdnkujgf
rqnkekgu!cpf!rtqegfwtgu!vq!ockpvckp!vjg!eqphkfgpvkcnkv{!qh!egtvckp!pqprwdnke!kphqtocvkqp!tgegkxgf!kp!eqppgevkqp!ykvj!gcej!cpcn{vkecn!rtqeguu/

Vq!vjg!gzvgpv!vjcv!tgiwncvqt{!cwvjqtkvkgu!cnnqy!c!tcvkpi!cigpe{!vq!cempqyngfig!kp!qpg!lwtkufkevkqp!c!tcvkpi!kuuwgf!kp!cpqvjgt!lwtkufkevkqp!hqt!egtvckp
tgiwncvqt{!rwtrqugu-!U'R!tgugtxgu!vjg!tkijv!vq!cuukip-!ykvjftcy-!qt!uwurgpf!uwej!cempqyngfigogpv!cv!cp{!vkog!cpf!kp!kvu!uqng!fkuetgvkqp/!U'R

Rctvkgu!fkuencko!cp{!fwv{!yjcvuqgxgt!ctkukpi!qwv!qh!vjg!cuukipogpv-!ykvjftcycn-!qt!uwurgpukqp!qh!cp!cempqyngfiogpv!cu!ygnn!cu!cp{!nkcdknkv{!hqt!cp{
fcocig!cnngigf!vq!jcxg!dggp!uwhhgtgf!qp!ceeqwpv!vjgtgqh/

Etgfkv.tgncvgf!cpf!qvjgt!cpcn{ugu-!kpenwfkpi!tcvkpiu-!cpf!uvcvgogpvu!kp!vjg!Eqpvgpv!ctg!uvcvgogpvu!qh!qrkpkqp!cu!qh!vjg!fcvg!vjg{!ctg!gzrtguugf!cpf

pqv!uvcvgogpvu!qh!hcev/!U'R(u!qrkpkqpu-!cpcn{ugu-!cpf!tcvkpi!cempqyngfiogpv!fgekukqpu!)fguetkdgf!dgnqy*!ctg!pqv!tgeqoogpfcvkqpu!vq!rwtejcug-
jqnf-!qt!ugnn!cp{!ugewtkvkgu!qt!vq!ocmg!cp{!kpxguvogpv!fgekukqpu-!cpf!fq!pqv!cfftguu!vjg!uwkvcdknkv{!qh!cp{!ugewtkv{/!U'R!cuuwogu!pq!qdnkicvkqp!vq
wrfcvg!vjg!Eqpvgpv!hqnnqykpi!rwdnkecvkqp!kp!cp{!hqto!qt!hqtocv/!Vjg!Eqpvgpv!ujqwnf!pqv!dg!tgnkgf!qp!cpf!ku!pqv!c!uwduvkvwvg!hqt!vjg!umknn-!lwfiogpv

cpf!gzrgtkgpeg!qh!vjg!wugt-!kvu!ocpcigogpv-!gornq{ggu-!cfxkuqtu!cpf0qt!enkgpvu!yjgp!ocmkpi!kpxguvogpv!cpf!qvjgt!dwukpguu!fgekukqpu/!U'R!fqgu
pqv!cev!cu!c!hkfwekct{!qt!cp!kpxguvogpv!cfxkuqt!gzegrv!yjgtg!tgikuvgtgf!cu!uwej/!Yjkng!U'R!jcu!qdvckpgf!kphqtocvkqp!htqo!uqwtegu!kv!dgnkgxgu!vq!dg
tgnkcdng-!U'R!fqgu!pqv!rgthqto!cp!cwfkv!cpf!wpfgtvcmgu!pq!fwv{!qh!fwg!fknkigpeg!qt!kpfgrgpfgpv!xgtkhkecvkqp!qh!cp{!kphqtocvkqp!kv!tgegkxgu/

Pq!eqpvgpv!)kpenwfkpi!tcvkpiu-!etgfkv.tgncvgf!cpcn{ugu!cpf!fcvc-!xcnwcvkqpu-!oqfgn-!uqhvyctg!qt!qvjgt!crrnkecvkqp!qt!qwvrwv!vjgtghtqo*!qt!cp{!rctv
vjgtgqh!)Eqpvgpv*!oc{!dg!oqfkhkgf-!tgxgtug!gpikpggtgf-!tgrtqfwegf!qt!fkuvtkdwvgf!kp!cp{!hqto!d{!cp{!ogcpu-!qt!uvqtgf!kp!c!fcvcdcug!qt!tgvtkgxcn
u{uvgo-!ykvjqwv!vjg!rtkqt!ytkvvgp!rgtokuukqp!qh!Uvcpfctf!'!Rqqt(u!Hkpcpekcn!Ugtxkegu!NNE!qt!kvu!chhknkcvgu!)eqnngevkxgn{-!U'R*/!Vjg!Eqpvgpv!ujcnn!pqv!dg

wugf!hqt!cp{!wpncyhwn!qt!wpcwvjqtk|gf!rwtrqugu/!U'R!cpf!cp{!vjktf.rctv{!rtqxkfgtu-!cu!ygnn!cu!vjgkt!fktgevqtu-!qhhkegtu-!ujctgjqnfgtu-!gornq{ggu!qt
cigpvu!)eqnngevkxgn{!U'R!Rctvkgu*!fq!pqv!iwctcpvgg!vjg!ceewtce{-!eqorngvgpguu-!vkognkpguu!qt!cxckncdknkv{!qh!vjg!Eqpvgpv/!U'R!Rctvkgu!ctg!pqv
tgurqpukdng!hqt!cp{!gttqtu!qt!qokuukqpu!)pginkigpv!qt!qvjgtykug*-!tgictfnguu!qh!vjg!ecwug-!hqt!vjg!tguwnvu!qdvckpgf!htqo!vjg!wug!qh!vjg!Eqpvgpv-!qt!hqt

vjg!ugewtkv{!qt!ockpvgpcpeg!qh!cp{!fcvc!kprwv!d{!vjg!wugt/!Vjg!Eqpvgpv!ku!rtqxkfgf!qp!cp!#cu!ku#!dcuku/!U'R!RCTVKGU!FKUENCKO!CP[!CPF!CNN
GZRTGUU!QT!KORNKGF!YCTTCPVKGU-!KPENWFKPI-!DWV!PQV!NKOKVGF!VQ-!CP[!YCTTCPVKGU!QH!OGTEJCPVCDKNKV[!QT!HKVPGUU!HQT
C!RCTVKEWNCT!RWTRQUG!QT!WUG-!HTGGFQO!HTQO!DWIU-!UQHVYCTG!GTTQTU!QT!FGHGEVU-!VJCV!VJG!EQPVGPV(U!HWPEVKQPKPI

YKNN!DG!WPKPVGTTWRVGF-!QT!VJCV!VJG!EQPVGPV!YKNN!QRGTCVG!YKVJ!CP[!UQHVYCTG!QT!JCTFYCTG!EQPHKIWTCVKQP/!Kp!pq
gxgpv!ujcnn!U'R!Rctvkgu!dg!nkcdng!vq!cp{!rctv{!hqt!cp{!fktgev-!kpfktgev-!kpekfgpvcn-!gzgornct{-!eqorgpucvqt{-!rwpkvkxg-!urgekcn!qt!eqpugswgpvkcn
fcocigu-!equvu-!gzrgpugu-!ngicn!hggu-!qt!nquugu!)kpenwfkpi-!ykvjqwv!nkokvcvkqp-!nquv!kpeqog!qt!nquv!rtqhkvu!cpf!qrrqtvwpkv{!equvu!qt!nquugu!ecwugf!d{

pginkigpeg*!kp!eqppgevkqp!ykvj!cp{!wug!qh!vjg!Eqpvgpv!gxgp!kh!cfxkugf!qh!vjg!rquukdknkv{!qh!uwej!fcocigu/

Eqr{tkijv!«!3127!Uvcpfctf!'!Rqqt(u!Hkpcpekcn!Ugtxkegu!NNE-!c!rctv!qh!OeItcy!Jknn!Hkpcpekcn/!Cnn!tkijvu!tgugtxgf/
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This Texas Municipal Report ("TMR") was prepared by employees of the Municipal Advisory Council of Texas ("MAC") for informational purposes only, and is not intended to be, and 
should not be considered as, a recommendation, endorsement or solicitation to buy or sell any security of the issuer to which it applies. The information set forth in this TMR has been 
obtained from the issuer and from sources believed to be reliable, but the MAC has not independently verified such information. The MAC specifically disclaims any responsibility for, 
and makes no representations, warranties or guarantees about, the completeness or accuracy of such information. In this connection, this TMR reflects information as of the date 
referred to in the TMR, as derived from filings received by the MAC from the issuer. This TMR will be updated in the ordinary course as filings are received from the issuer, but the 
MAC specifically disclaims any responsibility for doing so. The reader of this TMR is advised to obtain current information from other sources before making any investment decision 
respecting the securities of this issuer.

FINANCIAL STATEMENT

FINANCIAL STATEMENT  (As of January 31, 2017)

Net Taxable Assessed Valuation ("A.V."), 2017           $464,185,699

Total General Obligation Debt                            $16,560,000
  Less: Self-Supporting (a)
        Water & Sewer                                      3,429,974
                                                  ------------------
GO Debt payable from Ad Valorem Taxes                    $13,130,026
 Less: I&S Fund                                              793,600
                                                  ------------------
Net Debt                                                 $12,336,426
                                                  ==================

(a) The September 30, 2016 Audit reports the following General Obligation Debt 
being paid from revenues other than ad valorem taxes; thus considered 
self-supporting.

Net Debt Per Net Taxable Assessed Valuation - 2.66%
Net Debt Per Sq mile - $1,297,205.68
Net Debt Per Capita - $1,052.96

Net Taxable Assessed Valuation Per Capita - $39,619.81

Bureau of Census Pop: 2000 - 10,927
Bureau of Census Pop: 2010 - 10,811
2017 Estimated Population - 11,716
Area: 9.51 Sq mile

PAYMENT RECORD

The City has never defaulted on its Revenue Bonds and has not defaulted on its 
General Obligation Bonds since 1936 when bonds were refunded at par with a 
reduction in interest rate.

TAX DATA

Tax                       Tax       Adjusted   % Collected   Total % Collected
Year           A.V.      Rate           Levy     within FY   as of 09/30/2016(a)

2011     $424,724,445   $0.5786     $2,457,456    99.13             100.00 
2012      433,265,818    0.5785      2,506,876    99.35             100.00 
2013      438,239,866    0.6386      2,798,600    99.51             100.00 
2014      445,632,261    0.6733      3,000,219    99.78             100.00 
2015      447,238,561    0.6932      3,100,258    99.67             100.00 
2016      447,378,051    0.7271      3,252,886    81.18(b)           81.18(b)
2017      464,185,699    0.7205      3,344,504                             

(a) Delinquent tax collections are allocated to the respective years in which 
the taxes are levied.
(b) Collections as of January 31, 2017.

Tax Rate Distribution          2017     2016     2015     2014

Operations                  $0.5114  $0.5259  $0.5188  $0.4989
I&S                          0.2091   0.2012   0.1744   0.1743
                             ------   ------   ------   ------
    Totals                  $0.7205  $0.7271  $0.6932  $0.6733

Tax Rate Limitations:  Article XI, Section 5 of Texas Constitution, applicable 
to cities of more than 5,000 population: $2.50 per $100 assessed valuation.  
City operates under a Home Rule Charter which adopts constitution provisions.

TAX ABATEMENT  The City has established a tax abatement program to encourage 
economic development.  In order to be considered for tax abatement, a project 
must meet several criteria pertaining to job creation and property value 
enhancement. Generally, projects are eligible for a tax abatement of up to 100% 

for a period of ten years. There were no abatements in the 2017 tax year.

SALES TAX

Municipal Sales Tax:  The City has adopted the provisions of Municipal Sales and
Use Tax Act V.T.C.A, Tax Code, Chapter 321, which grants the City power to 
impose and levy a 1% Local Sales and Use Tax within the City; the proceeds are 
credited to the General Fund and are not pledged to the payment of the bonds in 
this report. Voters approved an additional sales and use taxes of 1/2 of 1% for 
both property tax relief and  1/2 of 1% the Burkburnett Economic Development 
Corporation (Type B) effective October of 1997. Net allocations on calendar year
basis are as follows:

Calendar              Total   % of Ad Val    Equiv of Ad
Year     Rate     Collected      Tax Levy   Val Tax Rate

2014   2.000%    $1,372,018      45.73%       $0.31
2015   2.000      1,345,950      43.41         0.30
2016   2.000      1,340,744      41.21         0.30
2017   2.000      1,381,687      41.31         0.30

DETAILS OF OUTSTANDING DEBT

Details of Limited Tax Debt (Outstanding 1/31/2017)

GO Bds Ser 2008
Tax Treatment:           Bank Qualified
Original Issue Amount  $3,375,000.00
Dated Date:              05/15/2008
Sale Date:               05/19/2008
Delivery Date:           06/25/2008
Sale Type:               Private Placement
Record Date:             MSRB
Bond Form:               FR
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2009

Paying Agent: Bank of America, N.A., Fort Worth, TX
Bond Counsel: Fulbright & Jaworski L.L.P.
Purchaser: Bank of America, N.A.

Use of Proceeds: Streets.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2028T   2,370,000.00   3.8200%        N/A
-------------------------------------------------$2,370,000.00

Call Option: Term bonds maturing on 02/15/2028 callable in whole or in part on 
any date beginning 02/15/2018 @ par.

Term Call: Term bonds maturing on 02/15/2028:
   Mandatory Redemption Date     Principal Amount
   02/15/2009                             $90,000
   02/15/2010                            $115,000
   02/15/2011                            $120,000
   02/15/2012                            $125,000
   02/15/2013                            $130,000
   02/15/2014                            $135,000
   02/15/2015                            $140,000
   02/15/2016                            $150,000
   02/15/2017                            $155,000
   02/15/2018                            $160,000
   02/15/2019                            $170,000
   02/15/2020                            $175,000
   02/15/2021                            $185,000
   02/15/2022                            $190,000
   02/15/2023                            $200,000
   02/15/2024                            $210,000
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   02/15/2025                            $220,000
   02/15/2026                            $225,000
   02/15/2027                            $235,000
   02/15/2028                            $245,000

GO Ref Bds Ser 2010
Tax Treatment:           Bank Qualified
Original Issue Amount  $2,475,000.00
Dated Date:              04/15/2010
Sale Date:               04/19/2010
Delivery Date:           05/18/2010
Sale Type:               Negotiated
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2011

Paying Agent: The Bank of New York Mellon Trust Company, N.A., Dallas, TX
Bond Counsel: Fulbright & Jaworski L.L.P.
Financial Advisor: First Southwest Company, Fort Worth, TX
Lead Manager: Morgan Keegan & Co., Inc.

Insurance: Assured Guaranty Corp

Water & Sewer 100.00%

Use of Proceeds: Refunding.

Refunding Notes: This issue defeased mty(s) 2/15/2012-2/15/2016, 2/15/2019, 
2/15/2022, 2/15/2026 of Tax & WW & SS Surplus Rev C/O Ser 2001 @ par.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2017      145,000.00   3.2500%     3.000%
02/15/2018      155,000.00   3.5000%     3.230%
02/15/2019      160,000.00   3.5000%     3.370%
02/15/2020      165,000.00   3.5000%     3.570%
02/15/2022T     355,000.00   4.0000%     3.770%
02/15/2024T     395,000.00   4.0000%     3.970%
02/15/2026T     425,000.00   4.0000%     4.070%
-------------------------------------------------$1,800,000.00

Call Option: Term bonds maturing on 02/15/2022 and 02/15/2024 and 02/15/2026 
callable in whole or in part on any date beginning 02/15/2020 @ par.

Term Call: Term bonds maturing on 02/15/2022:
   Mandatory Redemption Date     Principal Amount
   02/15/2021                            $175,000
   02/15/2022                            $180,000

Term bonds maturing on 02/15/2024:
   Mandatory Redemption Date     Principal Amount
   02/15/2023                            $190,000
   02/15/2024                            $205,000

Term bonds maturing on 02/15/2026:
   Mandatory Redemption Date     Principal Amount
   02/15/2025                            $210,000
   02/15/2026                            $215,000

GO Bds Ser 2013
Tax Treatment:           Bank Qualified
Original Issue Amount  $4,400,000.00
Dated Date:              07/15/2013
Sale Date:               07/15/2013
Delivery Date:           08/20/2013
Sale Type:               Competitive

TIC:                     3.9201%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2014

Paying Agent: The Bank of New York Mellon Trust Company, N.A., Dallas, TX
Bond Counsel: Fulbright & Jaworski LLP
Financial Advisor: First Southwest Company, Fort Worth, TX
Lead Manager: SAMCO Capital Markets, Inc.
Co-Manager: Allison, M.E. & Co., Inc.
Co-Manager: Braymen, Lambert and Noel Securities, Ltd
Co-Manager: Coastal Securities, Inc.
Co-Manager: Comerica Securities
Co-Manager: Crews & Associates, Inc.
Co-Manager: Stifel Nicolaus & Company, Inc.
Dissemination Agent: SAMCO Capital Markets, Inc.

Insurance: Build America Mutual

Use of Proceeds: Aquatic Center.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2017       90,000.00   4.2500%     1.350%
02/15/2018       95,000.00   4.2500%     1.500%
02/15/2019       95,000.00   4.2500%     1.900%
02/15/2020       95,000.00   4.2500%     2.200%
02/15/2021      100,000.00   4.2500%     2.400%
02/15/2022      105,000.00   4.2500%     2.600%
02/15/2027T     620,000.00   4.2500%     3.200%
02/15/2028      340,000.00   4.2500%     3.450%
02/15/2029      485,000.00   4.2500%     3.650%
02/15/2031T   1,025,000.00   4.2500%     4.000%
02/15/2033T   1,110,000.00   4.2500%     4.150%
-------------------------------------------------$4,160,000.00

Call Option: Bonds maturing on 02/15/2028 to 02/15/2029 and term bonds maturing 
on 02/15/2027 and 02/15/2031 and 02/15/2033 callable in whole or in part on any 
date beginning 02/15/2023 @ par.

Term Call: Term bonds maturing on 02/15/2027:
   Mandatory Redemption Date     Principal Amount
   02/15/2023                            $105,000
   02/15/2024                             $60,000
   02/15/2025                             $60,000
   02/15/2026                             $65,000
   02/15/2027                            $330,000

Term bonds maturing on 02/15/2031:
   Mandatory Redemption Date     Principal Amount
   02/15/2030                            $500,000
   02/15/2031                            $525,000

Term bonds maturing on 02/15/2033:
   Mandatory Redemption Date     Principal Amount
   02/15/2032                            $545,000
   02/15/2033                            $565,000

GO Ref Bds Ser 2015
Tax Treatment:           Bank Qualified
Original Issue Amount  $3,760,000.00
Dated Date:              10/15/2015
Sale Date:               10/19/2015
Delivery Date:           11/19/2015
Sale Type:               Negotiated
NIC:                     2.4307%
Record Date:             MSRB
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Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2016

Paying Agent: The Bank of New York Mellon Trust Company, N.A., Dallas, TX
Bond Counsel: Norton Rose Fulbright US LLP, Dallas, TX
Financial Advisor: First Southwest Company, Fort Worth, TX
Lead Manager: SAMCO Capital Markets, Inc.
Underwriter's Counsel: McCall, Parkhurst & Horton L.L.P., Dallas, TX

Insurance: Build America Mutual

Water & Sewer 45.53%

Use of Proceeds: Refunding.

Refunding Notes: This bond refunded maturities from the following issues:
Tax & WW & SS Surplus Rev C/O Ser 2003
  Refunded Amount    Mat Date Coupon  Price  Sched Call
      80,000.00    02/15/2016  4.000    Par  12/21/2015
     270,000.00    02/15/2019  4.350    Par  12/21/2015

GO Bds Ser 2006
  Refunded Amount    Mat Date Coupon  Price  Sched Call
     170,000.00*   02/15/2017  4.250    Par  02/15/2016
     360,000.00    02/15/2019  4.250    Par  02/15/2016
     395,000.00    02/15/2021  4.250    Par  02/15/2016
     430,000.00    02/15/2023  4.250    Par  02/15/2016
     720,000.00    02/15/2026  4.350    Par  02/15/2016

Tax Notes Ser 2014
  Refunded Amount    Mat Date Coupon  Price  Sched Call
      55,000.00    02/15/2016  2.950    Par  12/21/2015
      55,000.00    02/15/2017  2.950    Par  12/21/2015
      55,000.00    02/15/2018  2.950    Par  12/21/2015
     430,000.00    02/15/2019  2.950    Par  12/21/2015
     440,000.00    02/15/2020  2.950    Par  12/21/2015
     455,000.00    02/15/2021  2.950    Par  12/21/2015

 * Partial Maturity

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2017      315,000.00   2.0000%     0.650%
02/15/2018      325,000.00   2.0000%     0.900%
02/15/2019      335,000.00   2.0000%     1.100%
02/15/2020      245,000.00   3.0000%     1.250%
02/15/2021      255,000.00   3.0000%     1.400%
02/15/2022      260,000.00   3.0000%     1.700%
02/15/2023      265,000.00   3.5000%     1.800%
02/15/2024      280,000.00   3.5000%     1.900%
02/15/2025      290,000.00   4.0000%     2.000%
02/15/2026      300,000.00   4.0000%     2.100%
02/15/2028T     155,000.00   4.0000%     2.350%
02/15/2030T     170,000.00   4.0000%     2.600%
02/15/2032T     185,000.00   4.0000%     2.850%
02/15/2034T     200,000.00   4.0000%     3.050%
-------------------------------------------------$3,580,000.00

Call Option: Bonds maturing on 02/15/2026 and term bonds maturing on 02/15/2028 
and 02/15/2030 and 02/15/2032 and 02/15/2034 callable in whole or in part on any
date beginning 02/15/2025 @ par.

Term Call: Term bonds maturing on 02/15/2028:
   Mandatory Redemption Date     Principal Amount
   02/15/2027                             $75,000
   02/15/2028                             $80,000
                                     ------------
                                         $155,000

Term bonds maturing on 02/15/2030:
   Mandatory Redemption Date     Principal Amount
   02/15/2029                             $85,000
   02/15/2030                             $85,000
                                     ------------
                                         $170,000

Term bonds maturing on 02/15/2032:
   Mandatory Redemption Date     Principal Amount
   02/15/2031                             $90,000
   02/15/2032                             $95,000
                                     ------------
                                         $185,000

Term bonds maturing on 02/15/2034:
   Mandatory Redemption Date     Principal Amount
   02/15/2033                            $100,000
   02/15/2034                            $100,000
                                     ------------
                                         $200,000

Tax & WW & SS (Ltd Pledge) Rev C/O Ser 2016
Tax Treatment:           Bank Qualified
Original Issue Amount  $4,650,000.00
Dated Date:              04/15/2016
Sale Date:               04/18/2016
Delivery Date:           05/24/2016
Sale Type:               Competitive
TIC:                     2.5679%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2017

Paying Agent: The Bank of New York Mellon Trust Company, N.A., Dallas, TX
Bond Counsel: Norton Rose Fulbright US LLP, Dallas, TX
Financial Advisor: FirstSouthwest, a Division of Hilltop Securities Inc., Fort 
Worth, TX
Lead Manager: SAMCO Capital Markets, Inc.
Co-Manager: Allison, M.E. & Co., Inc.
Co-Manager: Coastal Securities, Inc.
Co-Manager: Crews & Associates, Inc.
Co-Manager: Intercoastal Capital Markets Inc.
Co-Manager: Wells Nelson & Associates, LLC

Insurance: Build America Mutual

Security : Limited Tax and a Subordinate lien on the Net revenues of the Water &
Sewer system not to exceed $1,000.

Use of Proceeds: Municipal Bldg.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2017       80,000.00   2.0000%     0.850%
02/15/2018      120,000.00   2.0000%     0.900%
02/15/2019      120,000.00   2.0000%     0.950%
02/15/2020      125,000.00   2.0000%     1.050%
02/15/2021      130,000.00   2.0000%     1.150%
02/15/2022      135,000.00   3.0000%     1.250%
02/15/2023      140,000.00   3.0000%     1.350%
02/15/2024      140,000.00   3.0000%     1.450%
02/15/2025      145,000.00   3.0000%     1.600%
02/15/2026      150,000.00   3.0000%     1.700%
02/15/2029T     480,000.00   3.0000%     2.050%
02/15/2031T     345,000.00   3.0000%     2.200%
02/15/2033T     365,000.00   3.0000%     2.300%
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02/15/2034      700,000.00   3.0000%     2.400%
02/15/2035      720,000.00   3.0000%     2.500%
02/15/2036      755,000.00   3.0000%     2.600%
-------------------------------------------------$4,650,000.00

Call Option: Bonds maturing on 02/15/2034 to 02/15/2036 and term bonds maturing 
on 02/15/2029 and 02/15/2031 and 02/15/2033 callable in whole or in part on any 
date beginning 02/15/2026 @ par.

Term Call: Term bonds maturing on 02/15/2029:
   Mandatory Redemption Date     Principal Amount
   02/15/2027                            $155,000
   02/15/2028                            $160,000
   02/15/2029                            $165,000
                                     ------------
                                         $480,000

Term bonds maturing on 02/15/2031:
   Mandatory Redemption Date     Principal Amount
   02/15/2030                            $170,000
   02/15/2031                            $175,000
                                     ------------
                                         $345,000

Term bonds maturing on 02/15/2033:
   Mandatory Redemption Date     Principal Amount
   02/15/2032                            $180,000
   02/15/2033                            $185,000
                                     ------------
                                         $365,000

Grand Total ===============>    $16,560,000.00

Bond Debt Service

Period Ending  Principal         Interest    Debt Service
---------------------------------------------------------
09/30/17      785,000.00       601,886.00    1,386,886.00   
09/30/18      855,000.00       548,375.75    1,403,375.75   
09/30/19      880,000.00       523,522.75    1,403,522.75   
09/30/20      805,000.00       497,733.25    1,302,733.25   
09/30/21      845,000.00       470,276.00    1,315,276.00   
09/30/22      870,000.00       440,607.25    1,310,607.25   
09/30/23      900,000.00       408,633.25    1,308,633.25   
09/30/24      895,000.00       375,658.50    1,270,658.50   
09/30/25      925,000.00       341,620.50    1,266,620.50   
09/30/26      955,000.00       305,739.75    1,260,739.75   
09/30/27      795,000.00       272,185.00    1,067,185.00   
09/30/28      825,000.00       240,954.50    1,065,954.50   
09/30/29      735,000.00       210,568.75      945,568.75   
09/30/30      755,000.00       181,212.50      936,212.50   
09/30/31      790,000.00       150,756.25      940,756.25   
09/30/32      820,000.00       118,993.75      938,993.75   
09/30/33      850,000.00        86,031.25      936,031.25   
09/30/34      800,000.00        56,750.00      856,750.00   
09/30/35      720,000.00        33,450.00      753,450.00   
09/30/36      755,000.00        11,325.00      766,325.00   
---------------------------------------------------------
           16,560,000.00     5,876,280.00   22,436,280.00
=========================================================

COMPUTED ON BASIS OF MANDATORY REDEMPTION

Debt Amortization Rates
                                % of Principal
Period Ending         Principal    Retired

    09/30/2017        785,000.00    04.74%
    09/30/2018        855,000.00    09.90%
    09/30/2019        880,000.00    15.22%
    09/30/2020        805,000.00    20.08%
    09/30/2021        845,000.00    25.18%
    09/30/2022        870,000.00    30.43%
    09/30/2023        900,000.00    35.87%
    09/30/2024        895,000.00    41.27%
    09/30/2025        925,000.00    46.86%
    09/30/2026        955,000.00    52.63%
    09/30/2027        795,000.00    57.43%
    09/30/2028        825,000.00    62.41%
    09/30/2029        735,000.00    66.85%
    09/30/2030        755,000.00    71.41%
    09/30/2031        790,000.00    76.18%
    09/30/2032        820,000.00    81.13%
    09/30/2033        850,000.00    86.26%
    09/30/2034        800,000.00    91.09%
    09/30/2035        720,000.00    95.44%
    09/30/2036        755,000.00   100.00%

DEBT SERVICE FUND MANAGEMENT INDEX

G.O. Debt Service Requirements for
  fiscal year-ending 09/30/2017                    $1,386,886
I&S Fds all G.O. issues 09/30/2016         $371,770
2016 I&S Fund Tax Levy @ 90%                810,136
Water & Sewer                               404,761

AUTHORIZED BUT UNISSUED

GENERAL OBLIGATION BONDS AUTHORIZED BUT UNISSUED None

PENSION FUND LIABILITY

All qualified employees of the City are members of the Texas Municipal 
Retirement System. The City employees also participate in the U.S. Social 
Security program.

Changes in Texas Municipal Retirement System (TMRS) Actuarial Method and Plan 
Assumptions

In early 2007, TMRS informed each of the member cities that the current 
actuarial assumptions did not take into account updated service credits or cost 
of living increases which are granted to retirees. These benefits, which some 
cities adopted, have been historically funded on a pay-as-you-go basis. This has
led to regular increases in member cities' rates and a decrease in the overall 
funding of the retirement system. TMRS announced that it intended to study the 
impact of these benefit components and make potential changes in the way 
benefits are being funded.

After careful deliberation, the TMRS board approved several changes at its 
November and December meetings to the actuarial methods and plan assumptions. 
The board changed the actuarial method from unit credit to projected unit 
credit. Projected unit credit will allow the actuaries to consider the future 
financial impact of updated service credits and cost of living increases, and 
these benefits will begin to be pre-funded instead of funded on a pay-as-you-go 
basis. To mitigate the impact of this change, the board approved an eight year 
transition period. During this time, cities will be able to phase in the higher 
contribution rates instead of being required to fund these new rates 
immediately. Also, the board changed the amortization period from a 25-year open
period to a 30-year closed period. Under a closed amortization period, 
contribution rates are higher, but a greater percentage of the unfunded balance 
is paid off each year. Finally, the board approved changes to the investment 
policy. TMRS has historically invested solely in fixed income investments. The 
board authorized the selection of an investment advisor to begin shifting a 
portion of investments into equity securities as a way to diversify the 
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portfolio's holdings and earn higher returns than could be obtained with fixed 
income investments.

Required Contribution Rates (Percentage of gross covered salary)
                        2018      2017 
  Employee:             7.00%     7.00%
  City:                 9.64%     9.68%

  Actuarial Valuation as of               12/31/2016     12/31/2015
  Assets                                 $12,265,202    $11,801,935
  Accrued Liabilities                    $13,815,555    $13,273,265
                                      -------------- --------------
(Unfunded)/Overfunded Liab.              ($1,550,353)   ($1,471,330)

  Funded Ratio                                 88.78%         88.92%
  Annual Covered Payroll                  $2,949,539     $2,847,593 
  (Unfunded)/Overfunded Liability    
     as a % of Covered Payroll                (52.56)%       (51.67)%

Pension Liability - Beginning            $13,273,265    $12,897,049
Pension Liability - Ending (a)           $13,815,555    $13,273,265
                                      -------------- --------------
Contributions Employer                      $296,456       $288,382
Contributions Employee                      $206,468       $199,332
                                      -------------- --------------
  Plan Fiduciary Net Position Beg        $11,559,583    $11,783,849
Plan Fiduciary Net Position End (b)      $12,041,620    $11,559,583

Net Pension Liability (a) - (b)      
(Pension Liab - Fiduciary Position)       $1,773,935     $1,713,682

Plan Fiduciary Net Position as a     
 % of Total Pension Liability                  87.16%         87.09%

Covered Employee Payroll                   2,949,539      2,847,593

Net Pension Liability as a %         
 of Covered Payroll                            60.14%         60.18%

Membership Data
Inactive employees or beneficiaries  
 currently receiving benefits                     47             44
Inactive employees entitled to but   
 not yet receiving benefits                       36             35
Active employees                                  70             73
                                      -------------- --------------
Total                                            153            152

Source: Texas Municipal Retirement System

SUPPLEMENTAL DEATH BENEFIT PLAN  The City also participates in the cost sharing 
multiple-employer defined benefit group-term life insurance plan operated by 
TMRS known as the Supplemental Death Benefits Fund (SDBF). The City elected, by 
ordinance, to provide group-term life insurance coverage to both current and 
retired employees.

The death benefit for active employees provides a lump-sum payment approximately
equal to the employee's annual salary; retired employees are insured for $7,500;
this coverage is an "other postemployment benefit."

The City's contributions to the TMRS SDBF for the years ended September 30, 
2016, 2015 and 2014 were $6,371, $6,307, and $5,593, respectively, which equaled
the required contributions each year.

Source: City of Burkburnett Audit 09/30/2016.

NON FUNDED DEBT

NON-FUNDED DEBT PAYABLE (As of September 30, 2016)

The City reports additional debt in the principal amount of $350,000 under Eco 

Dev Corp and $2,102,032 under Govt Activities as follows: 

                            Amount       Int   Next Year's  Reported  
                       Outstanding       Rate Requirements  Under     
_______________________________________________________________________________

Note                       $350,000        N/A      $50,000  Eco Dev Corp       
Notes                      $220,624 2.00/4.25%     $109,302  Govt Activities    
Pension Liability*       $1,417,386        N/A          N/A  Govt Activities    
Compensated Absences       $116,197        N/A          N/A  Govt Activities    
Capital Leases             $347,825        N/A     $127,191  Govt Activities    

* See PENSION FUND LIABILITY section for details of this obligation.

OVERLAPPING DEBT

ESTIMATED OVERLAPPING DEBT STATEMENT

Taxing Body               Debt Amount       As Of  %Ovlpg       Ovlpg Amt

Burkburnett ISD             $42,052,000 * 02/28/18   64.49     $27,119,335
Wichita Co                   69,222,868   06/01/17    6.33       4,381,808
                                                               -----------
Total Overlapping Debt:                                        $31,501,142

Burkburnett, City of                      01/31/17             $12,336,426
                                                               -----------
Total Direct and Overlapping Debt:                             $43,837,568

Total Direct and Overlapping Debt % of A.V.:                         9.44%
Total Direct and Overlapping Debt per Capita:                       $3,742

* Gross Debt

ECONOMIC BACKGROUND

 
The City of Burkburnett is an oilfield supply, agriculture, and commercial 
center located 13 miles north of Wichita Falls on U.S. Hwy 277/281. The 2010 
population was 10,811, a 1.06% decrease since 2000.  

COUNTY CHARACTERISTICS: Wichita County is a north Texas county that shares the 
Red River as a border with Oklahoma. The county is traversed by Interstate 
Highway 44, U.S. Highways 277, 281, and 287, and State Highways 25, 79, 240, and
258. 

COUNTY SEAT: Wichita Falls

2010 census: 131,500 decreasing 0.1% since 2000
2000 census: 131,664 increasing 7.6% since 1990
1990 census: 122,378

ECONOMIC BASE
Mineral: oil.

Industry: retail/service, manufacturing, government, Air Force Base and 
agriculture.

Agricultural: wheat, irrigation, horticulture, hay, cotton and beef cattle.

OIL AND GAS - 2017
The oil production for this county accounts for 0.17% of the total state 
production. The county ranks 51 out of all the counties in Texas for oil 
production. 

OIL PRODUCTION (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Oil         2,129,750 BBL          2.14           
2015  Oil         1,710,030 BBL          -19.71         
2016  Oil         1,797,430 BBL          5.11           
2017  Oil         1,539,943 BBL          -14.33         
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CASINGHEAD (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Casinghead  307,414 MCF            9.33           
2015  Casinghead  425,423 MCF            38.39          
2016  Casinghead  405,078 MCF            -4.78          
2017  Casinghead  310,544 MCF            -23.34         

CIVIL / MILITARY PERSONNEL (US Department of Defense)
Year  Description             Volume                 
2014  Sheppard Air Force Base 5,923 Members          

RETAIL SALES & EFFECTIVE BUYING INCOME (The Nielsen Company)
Year                                  2016      2015      2014      
Retail Sales                          $2.5B     $2.3B     $1.7B     
Effective Buying Income (EBI)         $2.6B     $2.6B     $2.5B     
County Median Household Income        $41,105   $42,160   $39,709   
State Median Household Income         $55,352   $53,037   $50,464   
% of Households with EBI below $25K   14.4%     12.8%     13.7%     
% of Households with EBI above $25K   64.4%     66.0%     66.3%     

EMPLOYMENT DATA (Texas Workforce Commission)
       2017                 2016                 2015                 
       Employed  Earnings   Employed  Earnings   Employed  Earnings   
1st Q: 54,096    $526.0M    53,265    $498.3M    53,230    $496.1M    
2nd Q: 54,629    $515.4M    53,637    $507.1M    53,575    $499.8M    
3rd Q: 53,795    $513.6M    53,047    $518.8M    53,342    $494.4M    
4th Q: N/A       N/A        53,272    $534.6M    53,780    $545.1M    

MAJOR COLLEGES AND UNIVERSITIES: Midwestern State University

COLLEGES AND UNIVERSITIES
Year  Total     Fall Enrollment
2016  1         5,682   
2015  1         5,734   
2014  1         5,589   
2013  1         5,870   
2012  1         5,913   
2011  1         6,182   
2010  1         6,426   
2009  1         6,343   
2008  1         5,843

TOP EMPLOYERS

Major Employers(a)                        # Employees

Burkburnett ISD                                   517
        Education                          
Ameron Fiberglass Pipe Division                   152
        Pipe Manufacturer                  
United Super Market                                94
        Grocery                            
City of Burkburnett                                72
        Government                         
Pruitt Ford                                        59
        Auto Dealership                    
Superior Pallet                                    40
        Crates and Pallets                 
Lipscomb Chevrolet                                 32
        Auto Dealership                    
First Bank                                         25
        Commercial Banking                 
U.S. Post Office                                   21
        Mail Delivery                      
Pitts Ready Mix                                    20
        Cement Batch Plant                 

(a) Source:  Official Statement dated April 18, 2016.

TOP TAXPAYERS

Principal Taxpayers                             2017 A.V.   % of A.V.

 1. Fiberglass Systems LP                     $11,828,169      2.55%   
      Pipe Manufacturer
 2. Helena Chemical Co.                         7,500,297      1.62%   
      Agricultural Chemicals Mfg.
 3. Burke NH Realty Ltd.                        5,398,198      1.16%   
      Real Estate
 4. Burkburnett Operating LLC                   3,991,000      0.86%   
      Oil & Gas
 5. Lipscomb Ford LP                            3,885,165      0.84%   
      Auto Dealership
 6. Oncor Electric Delivery Co.                 3,523,510      0.76%   
      Electric Utility
 7. Maverick Transportation LLC.                3,465,422      0.75%   
      Transportation
 8. Red River Lodging LLC                       2,430,000      0.52%   
      Hotel
 9. Field-DA Acquisitions Inc.                  2,314,880      0.50%   
      Real Estate
                                              ----------     ------
   Total:                                    $44,336,641       9.56%

FINANCE CONNECTED OFFICIALS

Mayor
Mike Tugman    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-569-4192
mayor@burkburnett.org

City Manager
Mike Whaley    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-569-4192
mwhaley@burkburnett.org

City Clerk
Janelle Dolan    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-766-4192
jdolan@burkburnett.org

Director of Administration
Trish Holley    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-569-4192
tholley@burkburnett.org

Tax Assessor/Collector
Tommy Smyth    
Wichita County Tax Office
600 E Scott Ave.
Wichita Falls, TX 76301
Phone: 940-766-8298
Fax: 940-766-8176
tommy.smyth@co.wichita.tx.us

Chief Appraiser
Lisa Stephens-Musick RPA     
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lstephensmusick@wadtx.com

TSL



Burkburnett, City of Texas Municipal Reports
©

(Waterworks & Sewer System) Last Revised: 3/7/2018
TMR # 2817

Wichita County Page 1 of 5

This Texas Municipal Report ("TMR") was prepared by employees of the Municipal Advisory Council of Texas ("MAC") for informational purposes only, and is not intended to be, and 
should not be considered as, a recommendation, endorsement or solicitation to buy or sell any security of the issuer to which it applies. The information set forth in this TMR has been 
obtained from the issuer and from sources believed to be reliable, but the MAC has not independently verified such information. The MAC specifically disclaims any responsibility for, 
and makes no representations, warranties or guarantees about, the completeness or accuracy of such information. In this connection, this TMR reflects information as of the date 
referred to in the TMR, as derived from filings received by the MAC from the issuer. This TMR will be updated in the ordinary course as filings are received from the issuer, but the 
MAC specifically disclaims any responsibility for doing so. The reader of this TMR is advised to obtain current information from other sources before making any investment decision 
respecting the securities of this issuer.

FINANCIAL STATEMENT

FOR OTHER BONDS FOR THIS ISSUER, SEE SEPARATE MUNICIPAL REPORTS

FINANCIAL STATEMENT  (As of January 31, 2017)

Special Obligation Debt
  Senior Lien                                                 $1,150,000
  Junior Lien                                                 $1,985,000
                                                       -----------------
                                                              $3,135,000
Special Fund Balances
  I&S                                              $793,600  
  Reserve                                          $284,607

PAYMENT RECORD

The City has never defaulted on its Revenue Bonds and has not defaulted on its 
General Obligation Bonds since 1936 when bonds were refunded at par with a 
reduction in interest rate.

DETAILS OF OUTSTANDING DEBT

Details of Senior Lien Debt (Outstanding 1/31/2017)

WW & SS Rev Bds Ser 2010
Lien: Senior
Tax Treatment:           Bank Qualified
Original Issue Amount  $1,555,000.00
Dated Date:              10/15/2010
Sale Date:               10/18/2010
Delivery Date:           11/18/2010
Sale Type:               Competitive
TIC:                     3.7899%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2011

Paying Agent: The Bank of New York Mellon Trust Company, N.A., Dallas, TX
Bond Counsel: Fulbright & Jaworski L.L.P.
Financial Advisor: First Southwest Company, Fort Worth, TX
Lead Manager: BOSC, Inc.

Use of Proceeds: Water & Sewer.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

08/15/2018T     150,000.00   3.2500%     2.840%
08/15/2020T     170,000.00   3.5000%     3.250%
08/15/2022T     180,000.00   3.5000%     3.650%
08/15/2024T     195,000.00   3.7500%     3.850%
08/15/2026T     170,000.00   4.0000%    100.00%
08/15/2028T     135,000.00   4.0000%     4.150%
08/15/2030T     150,000.00   4.1250%     4.300%
-------------------------------------------------$1,150,000.00

Call Option: Term bonds maturing on 08/15/2022 and 08/15/2024 and 08/15/2026 and
08/15/2028 and 08/15/2030 callable in whole or in part on any date beginning 
08/15/2020 @ par.

Term Call: Term bonds maturing on 08/15/2018:
   Mandatory Redemption Date     Principal Amount
   08/15/2017                             $75,000
   08/15/2018                             $75,000

Term bonds maturing on 08/15/2020:
   Mandatory Redemption Date     Principal Amount

   08/15/2019                             $85,000
   08/15/2020                             $85,000

Term bonds maturing on 08/15/2022:
   Mandatory Redemption Date     Principal Amount
   08/15/2021                             $85,000
   08/15/2022                             $95,000

Term bonds maturing on 08/15/2024:
   Mandatory Redemption Date     Principal Amount
   08/15/2023                             $95,000
   08/15/2024                            $100,000

Term bonds maturing on 08/15/2026:
   Mandatory Redemption Date     Principal Amount
   08/15/2025                            $105,000
   08/15/2026                             $65,000

Term bonds maturing on 08/15/2028:
   Mandatory Redemption Date     Principal Amount
   08/15/2027                             $65,000
   08/15/2028                             $70,000

Term bonds maturing on 08/15/2030:
   Mandatory Redemption Date     Principal Amount
   08/15/2029                             $75,000
   08/15/2030                             $75,000

Grand Total ===============>     $1,150,000.00

Bond Debt Service

Period Ending  Principal         Interest    Debt Service
---------------------------------------------------------
09/30/17       75,000.00        42,825.00      117,825.00   
09/30/18       75,000.00        40,387.50      115,387.50   
09/30/19       85,000.00        37,950.00      122,950.00   
09/30/20       85,000.00        34,975.00      119,975.00   
09/30/21       85,000.00        32,000.00      117,000.00   
09/30/22       95,000.00        29,025.00      124,025.00   
09/30/23       95,000.00        25,700.00      120,700.00   
09/30/24      100,000.00        22,137.50      122,137.50   
09/30/25      105,000.00        18,387.50      123,387.50   
09/30/26       65,000.00        14,187.50       79,187.50   
09/30/27       65,000.00        11,587.50       76,587.50   
09/30/28       70,000.00         8,987.50       78,987.50   
09/30/29       75,000.00         6,187.50       81,187.50   
09/30/30       75,000.00         3,093.75       78,093.75   
---------------------------------------------------------
            1,150,000.00       327,431.25    1,477,431.25
=========================================================

COMPUTED ON BASIS OF MANDATORY REDEMPTION

Debt Amortization Rates
                                % of Principal
Period Ending         Principal    Retired

    09/30/2017         75,000.00    06.52%
    09/30/2018         75,000.00    13.04%
    09/30/2019         85,000.00    20.43%
    09/30/2020         85,000.00    27.83%
    09/30/2021         85,000.00    35.22%
    09/30/2022         95,000.00    43.48%
    09/30/2023         95,000.00    51.74%
    09/30/2024        100,000.00    60.43%
    09/30/2025        105,000.00    69.57%
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    09/30/2026         65,000.00    75.22%
    09/30/2027         65,000.00    80.87%
    09/30/2028         70,000.00    86.96%
    09/30/2029         75,000.00    93.48%
    09/30/2030         75,000.00   100.00%

Details of Junior Lien Debt (Outstanding 1/31/2017)

WW & SS Rev Bds New Ser 2013
Lien: Junior
Tax Treatment:           Bank Qualified
Original Issue Amount  $2,210,000.00
Dated Date:              07/15/2013
Sale Date:               07/15/2013
Delivery Date:           08/20/2013
Sale Type:               Competitive
TIC:                     3.9095%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2014

Paying Agent: The Bank of New York Mellon Trust Company, N.A., Dallas, TX
Bond Counsel: Fulbright & Jaworski LLP
Financial Advisor: First Southwest Company, Fort Worth, TX
Lead Manager: BOSC, Inc.

Insurance: Build America Mutual

Use of Proceeds: Water & Sewer.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

08/15/2017T      85,000.00   2.0000%     1.500%
08/15/2020T     270,000.00   3.0000%     2.350%
08/15/2023T     305,000.00   3.5000%     2.900%
08/15/2026T     345,000.00   4.0000%     3.400%
08/15/2029T     390,000.00   4.2500%     3.750%
08/15/2033T     590,000.00   4.2500%     4.363%
-------------------------------------------------$1,985,000.00

Call Option: Term bonds maturing on 08/15/2026 and 08/15/2029 and 08/15/2033 
callable in whole or in part on any date beginning 08/15/2023 @ par.

Term Call: Term bonds maturing on 08/15/2017:
   Mandatory Redemption Date     Principal Amount
   08/15/2016                             $80,000
   08/15/2017                             $85,000

Term bonds maturing on 08/15/2020:
   Mandatory Redemption Date     Principal Amount
   08/15/2018                             $85,000
   08/15/2019                             $90,000
   08/15/2020                             $95,000

Term bonds maturing on 08/15/2023:
   Mandatory Redemption Date     Principal Amount
   08/15/2021                            $100,000
   08/15/2022                            $100,000
   08/15/2023                            $105,000

Term bonds maturing on 08/15/2026:
   Mandatory Redemption Date     Principal Amount
   08/15/2024                            $110,000
   08/15/2025                            $115,000
   08/15/2026                            $120,000

Term bonds maturing on 08/15/2029:

   Mandatory Redemption Date     Principal Amount
   08/15/2027                            $125,000
   08/15/2028                            $130,000
   08/15/2029                            $135,000

Term bonds maturing on 08/15/2033:
   Mandatory Redemption Date     Principal Amount
   08/15/2030                            $140,000
   08/15/2031                            $145,000
   08/15/2032                            $150,000
   08/15/2033                            $155,000

Grand Total ===============>     $1,985,000.00

Bond Debt Service

Period Ending  Principal         Interest    Debt Service
---------------------------------------------------------
09/30/17       85,000.00        75,925.00      160,925.00   
09/30/18       85,000.00        74,225.00      159,225.00   
09/30/19       90,000.00        71,675.00      161,675.00   
09/30/20       95,000.00        68,975.00      163,975.00   
09/30/21      100,000.00        66,125.00      166,125.00   
09/30/22      100,000.00        62,625.00      162,625.00   
09/30/23      105,000.00        59,125.00      164,125.00   
09/30/24      110,000.00        55,450.00      165,450.00   
09/30/25      115,000.00        51,050.00      166,050.00   
09/30/26      120,000.00        46,450.00      166,450.00   
09/30/27      125,000.00        41,650.00      166,650.00   
09/30/28      130,000.00        36,337.50      166,337.50   
09/30/29      135,000.00        30,812.50      165,812.50   
09/30/30      140,000.00        25,075.00      165,075.00   
09/30/31      145,000.00        19,125.00      164,125.00   
09/30/32      150,000.00        12,962.50      162,962.50   
09/30/33      155,000.00         6,587.50      161,587.50   
---------------------------------------------------------
            1,985,000.00       804,175.00    2,789,175.00
=========================================================

COMPUTED ON BASIS OF MANDATORY REDEMPTION

Debt Amortization Rates
                                % of Principal
Period Ending         Principal    Retired

    09/30/2017         85,000.00    04.28%
    09/30/2018         85,000.00    08.56%
    09/30/2019         90,000.00    13.10%
    09/30/2020         95,000.00    17.88%
    09/30/2021        100,000.00    22.92%
    09/30/2022        100,000.00    27.96%
    09/30/2023        105,000.00    33.25%
    09/30/2024        110,000.00    38.79%
    09/30/2025        115,000.00    44.58%
    09/30/2026        120,000.00    50.63%
    09/30/2027        125,000.00    56.93%
    09/30/2028        130,000.00    63.48%
    09/30/2029        135,000.00    70.28%
    09/30/2030        140,000.00    77.33%
    09/30/2031        145,000.00    84.63%
    09/30/2032        150,000.00    92.19%
    09/30/2033        155,000.00   100.00%

PERTINENT PROVISIONS
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Prior Lien Bonds

Pledge: The City hereby covenants and agrees that the Net Revenues of the 
System, with the exception of those in excess of the amounts required for the 
payment and security of the Bonds Similarly Secured, are hereby irrevocably 
pledged, to the payment and security of the Bonds and Additional Bonds.

Bond Fund: The City covenants that there shall be deposited from the Net 
Revenues into the Bond Fund prior to each principal and interest payment date an
amount equal to 100% of the amount required to fully pay the interest on and the
principal of the Bonds then falling due and payable, such deposits to pay 
maturing principal and accruing interest on the Bonds to be made in 
substantially equal monthly installments on or before the 10th day of each 
month.

Reserve Fund: The City covenants and agrees with the Holders of the Bonds to 
maintain a separate and special fund or account on the books and records of the 
City known as the "City of Burkburnett Revenue Bond Reserve Fund" (the "Reserve
Fund"). By reason of the issuance of the Bonds, the total amount required to be 
accumulated and maintained in said Fund is hereby determined to be $163,005.80 
which amount is hereby found to equal or exceed the Average Annual Debt Service 
for the Bonds.

If and when the Reserve Fund at any time contains less than the Required 
Reserve, the City covenants and agrees to cure the deficiency in the Required 
Reserve by making monthly deposits to said Fund from the Net Revenues of the 
System; such monthly deposits to be in amounts equal to not less than 1/60th of 
the then total Required Reserve.

Issuance of Additional Obligations: The City must secure a certificate or 
opinion of a Certified Public Accountant to the effect that the Net Earnings for
the last completed Fiscal Year, or for 12 consecutive months out of the 15 
months, immediately preceding the month the ordinance authorizing the issuance 
of the Additional Parity Bonds is adopted are at least equal to 1.25 times the 
Average Annual Debt Service for all Outstanding Bonds.

Junior Lien Bonds

The Series 2013 Bonds are special obligations of the City, and are payable, both
as to principal and interest, and secured by a lien on and pledge of the Net 
Revenues of the Waterworks and Sewer System such lien and pledge, however, being
junior and subordinate to the lien on and pledge of the Net Revenues of the 
System securing the payment of Prior Lien Bonds.

Rates:  The City will establish and maintain rates and charges for facilities 
and services afforded by the System to produce Gross Revenues in each fiscal 
year sufficient to pay Maintenance and Operating Expenses, depreciation charges 
and replacement and betterment costs, and to produce Net Revenues sufficient to 
pay the principal of and interest on the Bonds Similarly Secured and the amounts
required to be deposited in any reserve or contingency fund created for the 
payment and security of the Bonds Similarly Secured.

OPERATING STATEMENT

WATERWORKS & SEWER SYSTEM OPERATING EXPERIENCE  The following condensed 
statements have been compiled using accounting principles customarily employed 
in the determination of net revenues available for debt service, and in all 
instances exclude depreciation, transfers, debt service payments and 
expenditures identified as capital.

                                          Fiscal Year Ended
                        09-30-2016    09-30-2015    09-30-2014    09-30-2013
Revenues:
Water Revenue           $2,584,379    $2,289,400    $2,088,793    $2,164,042
Sewer Service            1,124,347     1,124,733       958,488       951,205
Other                        9,219        10,024        11,184         7,407
                          --------      --------      --------      --------
Total Revenues          $3,717,945    $3,424,157    $3,058,465    $3,122,654

Expenses:
Water Supply              $909,129      $960,441      $900,215      $966,234

Wastewater               1,036,776       916,234       926,767       880,206
Other                    1,397,526     1,332,620     1,142,822       885,910
                          --------      --------      --------      --------
Total Expenses          $3,343,431    $3,209,295    $2,969,804    $2,732,350

Available For
Debt Service              $374,514      $214,862       $88,661      $390,304

Revenue
Annual Reqmts             $273,150      $272,450      $278,352      $118,500

Coverage On
Revenue Bds                  1.37X         0.79X*        0.32X*        3.29X

Customer Count:
Sewer                        4,625         4,148         4,289         4,314
Water                        4,524         4,561         4,394         4,537

* The City adopted water and sewer rates in August and June of 2015, 
respectively, to increase net revenues. Base rates increased 22.5% for water and
36.4% for sewer.

SYSTEM DESCRIPTION AND PERTINENT CONTRACTS

WATER SUPPLY The City's water is supplied by 68 wells with a total daily pumpage
capability of 1.5M gallons per day. Total City average daily output is 1.2 
gallons per day in non-peak months (October- June) and 2.5M gallons per day in 
peak months (July-September). For additional water the City has entered into a 
purchase water agreement with the City of Wichita Falls for the purchase of up 
to 4M gallons of water per day.

SEWER SYSTEM Operation of the City's wastewater treatment facility is contracted
out to Veolia Water North America. The current capacity of the plant is 2M 
gallons per day with the daily average treatment of 0.7M gallons per day. The 
plant effluent water is being reused on City parks, golf course and on 
Burkburnett Independent School District sports facilities.

RATES, FEES AND OPERATING DATA

WATER RATES  (Monthly billing)  Historical rate changes effective June 16, 2014,
August 17, 2015, and October 1, 2016.

Old Rate (Effective August 17, 2015)
         Gallons           
First        2,000      $24.50(Min)
Next         8,000        6.61/M
Next         5,000        7.57/M
Next         5,000        8.86/M
Next         5,000       10.54/M
Over        25,000       12.75/M

New Rate (Effective October 1, 2016)
         Gallons           
First        2,000      $26.50(Min)
Next         8,000        6.61/M
Next         5,000        7.57/M
Next         5,000        8.00/M
Over        20,000        9.00/M

SEWER RATES  (Monthly billing)  Historical rate changes effective June 5, 2015 
and October 1, 2017.

Old Rate (Effective June 5, 2015)
$12.34(Min) plus $2.26 x average water consumption (using December, January and
                        February consumption)

New Rate (Effective October 1, 2017)

    Residential
$13.34(Min) plus $2.26 x average water consumption (using December, January and
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                        February consumption)

    Commercial
$13.34(Min) plus $2.57 x monthly water consumption

AUTHORIZED BUT UNISSUED

REVENUE BONDS AUTHORIZED BUT UNISSUED None

NON FUNDED DEBT

NON-FUNDED DEBT PAYABLE (As of September 30, 2016)

The City reports additional debt in the principal amount of $316,305 under 
Business Activities as follows: 

                            Amount  Reported  
                       Outstanding  Under     
______________________________________________________

Compensated Absences        $20,009  Business Activities
Pension Liability*         $296,296  Business Activities

* See PENSION FUND LIABILITY section of TMR #1218 for details of this obligation.

ECONOMIC BACKGROUND

 
The City of Burkburnett is an oilfield supply, agriculture, and commercial 
center located 13 miles north of Wichita Falls on U.S. Hwy 277/281. The 2010 
population was 10,811, a 1.06% decrease since 2000.  

COUNTY CHARACTERISTICS: Wichita County is a north Texas county that shares the 
Red River as a border with Oklahoma. The county is traversed by Interstate 
Highway 44, U.S. Highways 277, 281, and 287, and State Highways 25, 79, 240, and
258. 

COUNTY SEAT: Wichita Falls

2010 census: 131,500 decreasing 0.1% since 2000
2000 census: 131,664 increasing 7.6% since 1990
1990 census: 122,378

ECONOMIC BASE
Mineral: oil.

Industry: retail/service, manufacturing, government, Air Force Base and 
agriculture.

Agricultural: wheat, irrigation, horticulture, hay, cotton and beef cattle.

OIL AND GAS - 2017
The oil production for this county accounts for 0.17% of the total state 
production. The county ranks 51 out of all the counties in Texas for oil 
production. 

OIL PRODUCTION (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Oil         2,129,750 BBL          2.14           
2015  Oil         1,710,030 BBL          -19.71         
2016  Oil         1,797,430 BBL          5.11           
2017  Oil         1,539,943 BBL          -14.33         

CASINGHEAD (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Casinghead  307,414 MCF            9.33           
2015  Casinghead  425,423 MCF            38.39          
2016  Casinghead  405,078 MCF            -4.78          
2017  Casinghead  310,544 MCF            -23.34         

CIVIL / MILITARY PERSONNEL (US Department of Defense)
Year  Description             Volume                 
2014  Sheppard Air Force Base 5,923 Members          

RETAIL SALES & EFFECTIVE BUYING INCOME (The Nielsen Company)
Year                                  2016      2015      2014      
Retail Sales                          $2.5B     $2.3B     $1.7B     
Effective Buying Income (EBI)         $2.6B     $2.6B     $2.5B     
County Median Household Income        $41,105   $42,160   $39,709   
State Median Household Income         $55,352   $53,037   $50,464   
% of Households with EBI below $25K   14.4%     12.8%     13.7%     
% of Households with EBI above $25K   64.4%     66.0%     66.3%     

EMPLOYMENT DATA (Texas Workforce Commission)
       2017                 2016                 2015                 
       Employed  Earnings   Employed  Earnings   Employed  Earnings   
1st Q: 54,096    $526.0M    53,265    $498.3M    53,230    $496.1M    
2nd Q: 54,629    $515.4M    53,637    $507.1M    53,575    $499.8M    
3rd Q: 53,795    $513.6M    53,047    $518.8M    53,342    $494.4M    
4th Q: N/A       N/A        53,272    $534.6M    53,780    $545.1M    

MAJOR COLLEGES AND UNIVERSITIES: Midwestern State University

COLLEGES AND UNIVERSITIES
Year  Total     Fall Enrollment
2016  1         5,682   
2015  1         5,734   
2014  1         5,589   
2013  1         5,870   
2012  1         5,913   
2011  1         6,182   
2010  1         6,426   
2009  1         6,343   
2008  1         5,843

TOP EMPLOYERS

Major Employers(a)                        # Employees

Burkburnett ISD                                   517
        Education                          
Ameron Fiberglass Pipe Division                   152
        Pipe Manufacturing                 
United Super Market                                94
        Grocery                            
City of Burkburnett                                72
        Government                         
Pruitt Ford                                        59
        Auto Dealership                    
Superior Pallet                                    40
        Crates and Pallets                 
Lipscomb Chevrolet                                 32
        Auto Dealership                    
First Bank                                         25
        Commercial Banking                 
U.S. Post Office                                   21
        Mail Delivery                      
Pitts Ready Mix                                    20
        Cement Batch Plant                 

(a) Source:  Official Statement dated April 18, 2016.

FINANCE CONNECTED OFFICIALS

Mayor
Mike Tugman    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
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Fax: 940-569-4192
mayor@burkburnett.org

City Manager
Mike Whaley    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-569-4192
mwhaley@burkburnett.org

Director of Administration
Trish Holley    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-569-4192
tholley@burkburnett.org

City Clerk
Janelle Dolan    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-766-4192
jdolan@burkburnett.org

Director of Public Works
Lawrence Cutone    
501 Sheppard Rd.
Burkburnett, TX 76354
Phone: 940-569-2263
Fax: 940-569-4192
lcutrone@burkburnett.org

TSL
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