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Transformation: God meets us where we are and helps us become who we

were created to be. We join God in the life-changing business.

Our nation continues to be infected with racism. In 2022, Christian leaders
from around North Carolina came to SouthPark Church to be trained in the
RISE (Race: an In-depth Spiritual Examination) Antiracism Ethics Training.
Clergy and laity were equipped to inspire and help transform their
congregations and communities in the struggle against racism.

Relationships: Relationships are the most important part of life. We welcome
everyone as friends, just like Jesus.

We hosted a memorial service for someone in the community not
associated with SouthPark Church. The family needed a large space to host
many people coming to celebrate the life of their loved one. We were glad
to open our doors.

Generosity: We each have gifts and abilities to make the world a better place.

We are stewards, not owners. We cheerfully offer what we have. We lead with
love.

Everything you see in this report is the result of our congregation's
generosity of time, talent, and treasure. Well done, good and faithful
servants of Jesus!
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"I have come that they may have life,
g and have it to the full.”
_ John10:10
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Financial Summary

2022 Income: Church and LLC

$748,790 Congregational Giving to the Budget

$37,595 Restricted Giving for Specific Ministries

$352,035 Other Income (digital sign, tenant rent, building use)
$1,138,420 Total 2022 Income

2022 Expenses: Church and LLC

$960,715 SPC Budget

$133,479 Mortgage Interest

$130,662 Mortgage Principal

$58,130 Restricted Spending for Specific Ministries
$69,263 LLC Operating Expenses

$1,352,249 Total 2022 Expenses

2022 Miscellaneous Income: Church and LLC

$4,180 Capital Campaign

$38,200 Christmas Eve Outreach Offering

2022 Investments and Debt SOUTH PA R K
$2.58 Million Capital Reserve Funds CHURCH

$79,473 Permanent Endowment

$3.5 Million Debt (Mortgage)

12/31/22 Cash Balance SOUTHPARK CHURCH AND LLC
$87,780 Church Operating Account 2022 EXPENSES

$129,700 Restricted Funds

$73,753 Building Fund Do

$1,035 Construction Fund Mi“is”é:;m"“e'
$20,290 LLC Operating Account

$30,660. LLC Escrow

$343,218 Total Ministry Programs & Outreach

17%

2022 Property Owners Association
253,286 Income Administrative & Property Management
$253, <
30%
$229,180 Expenses

SouthPark Church has two legal entities: the Church and the LLC (oversees leased space). A
third legal organization, the Property Owners Association, oversees common space and
common infrastructure in the building, as well as maintains the relationship with the Apex

SouthPark property manager. The building, which is titled as a condominium, is owned by
the Church, the LLC, and Childress Klein Properties.
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