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Welcome to Reykjanes
When Nato closed its base at Keflavik Airport in 2006, it unleashed great
opportunities for development. Both at the airport itself as well as for the
area surrounding it.
Kadeco was formed by the Icelandic government to seize these
opportunities and lead the redevelopment of land and facilities in the area
surrounding the airport.
The transformation has been a story of success. With Kadeco‘s clear focus
on health and technology, along with a robust growth at the airport, the
area has emerged as one of the most attractive locations for investment
in Iceland. The area is rich in resources, extremely well connected to the
international community and has excellent infrastructure to offer.
Marta Jónsdóttir,
CEO Kadeco
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Kadeco serves as a one-stop-shop for interested investors and dedicates its
services to companies looking to locate in the area.
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A Dynamic Resource Park
Why Reykjanes?
• Compact society – Minimum red tape
• Low 20% corporate tax
• Tariff-free access for most products to the
single market of the European Union
• A strategic location half-way between
Europe and North America
• International airport with daily flights to
major European and U.S. cities
• Educated labor force, open for innovation

Reykjanes is located in the southwest of Iceland where two thirds of the country‘s
population live. The area offers a high standard of living and recreation for its
inhabitants. Its main industries are in fishing, tourism, airport operations, energy
and energy dependent operations, such as data centers.
Reykjanes is Iceland’s most attractive location for foreign direct investment,
offering geothermal energy and an international airport with 50 daily destinations
(85 during summer season). The area boasts a well-developed infrastructure,
providing a number of services and a strong housing community, as well as being
only a 40-minute drive away from the capital, Reykjavik, via a four-lane highway.
Reykjanes is home to the world famous Blue Lagoon geothermal spa which
National Geographic has named one of the 25 wonders of the world.

• Flexible labor market
• Competitively priced green energy
• Political stability
• European and Scandinavian regulatory
framework and quality standards
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A number of successful seafood and geothermal companies operate in the region,
as well as leaders in eco-innovation within these fields. Due to this, there is
an enormous amount of opportunities and potential partnerships for foreign
companies, entrepreneurs, researchers, and students.

Nature

Wind orientation at Keflavik International
Airport 1981–2006

Reykjanes peninsula is home to many spectacular attractions, with lava
fields as far as the eye can see, and black sandy beaches surrounding
its parameter. Over 200 caves of various shapes and sizes have been
recorded in the lava fields. The area is a well known hot spot for Aurora
Borealis sightings, otherwise known as the Northern Lights, producing
an amazing display of dancing lights in the night sky.
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Climate
The warm Gulf Stream from the Caribbean has a big impact on Iceland’s
W
temperature and weather, resulting in a relatively mild climate. From
early May to early August, Icelanders cherish their long hours of
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daylight. From mid-June to late July, there is practically
no darkness
Wether in Reykjanesbaer – 164 feet (50 meters) above sea level
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Jan
Feb
Mar
Apr
May
Jun
cool days to warmer, sunny days with temperatures
varying between
Avg. temperature
0
0
0
2
6 SW
8
approximately 8°C and 25°C. The winter temperature
SW-Iceland
Avg. max in
temp.
3
2
2
5
9
11
commonly ranges from -10°C to +10°C, often hovering
around 0°C.
Avg. min temp.
-2
-3
-3
0
3
6

E

ESE
Jul

Aug

Sep

Oct

Nov

10

10

8

4

1

13

SSW

13

11

7

8

8

S6

2

Dec

SE
0

4

3

0

-1

SSE

Avg. rain days

12

10

10

10

14

13

14

15

14

16

11

9

Avg. snow days

9

12

12

4

1

0

0

0

0

4

8

8

Sep

Oct

Nov

Dec

-1

Weather in Town of Reykjanes – 164 feet (50 meters) above sea level
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Weather in Reykjanesbaer – 164 feet (50 meters) above sea level
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Five Reasons to Locate in Reykjanes
2. Green renewable energy
100% green & sustainable energy from reliable power
sources at competitive prices in longterm contracts. Allowing
companies locating in Reykjanes to cut cost and significantly
lower their carbon footprint.
Over 70% of Iceland‘s total energy needs come from
renewable energy sources and over 99% of all electricity is
either geothermal or hydroelectric in origin. Iceland is in a
unique position to become carbon neutral and oil free ahead
of most others and to demonstrate how this ambition can be
achieved.

1. International airport
Keflavik International Airport is a vital transport link for both
passengers and freight, offering a world class facility. The
airport covers an area of some 25 square kilometres and has
four runways of more than 3,000 metres, capable of handling
modern long-haul aircraft. Commercial and general aviation at
the airport has increased dramatically in the last years, with the
total number of passengers reaching 8.7 million in 2017. It is
regularly voted among the best airports in the world. With its
over 85 scheduled international destinations, Keflavik Airport
has become a hub for transatlantic flight, distributing passengers
between Europe and USA.

Bridging continents
Keflavik International Airport serves as a hub
between Europe and North America. Over 85
scheduled international destinations and daily
flights to major cities of the two continents.
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3. Excellent communication links
Iceland is connected to both North America and Europe with
high bandwidth submarine fiber cables
Points of presence from Level 3, BT Global Services, Colt,
Epsilon, Síminn, Greenland Connect, Farice, and Vodafone
Iceland.

4. International harbour
Helguvík harbour provides excellent facilities for some of
the biggest vessels sailing the North Atlantic. With ample
industrial sites in the area close to the harbour, there are
excellent opportunities for fast growing import or export
firms wishing to expand in a new, well-planned industrial

area with ready access to the geothermal power on which the
Reykjanes region stands. In addition, a tax-free industrial zone
has been planned at Helguvik, only 4 km from Keflavik town
and Keflavik International Airport.

Helguvik is also the main oil supply and distribution harbour
for Reykjanes, and now offers improved services for industrial
freighters and oil vessels. The port of Helguvik easily
accommodates ships up to 200 m in length with a draft of 10 m
at a 150 m long quay with a generous wharf area behind it.

Location

REYKJAVIK
HELGUVIK HARBOUR
TOWN OF REYKJANES
KEFLAVIK INTERNATIONAL AIRPORT
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5. Close to Reykjavik
Reykjanes is located only 45 minutes drive from downtown
Reykjavik and public transportation offers good connections to
the capital area.

two completely different experiences. Reykjavik is well-known
for its vibrant nightlife, with trendy bars and clubs open until the
(often not-so) early hours of the morning.
Reykjavik hosts numerous festivals and events throughout the
year. The autumn and winter bring the Reykjavik International

Reykjavik – Iceland’s capital – is a young and daring city,

Film Festival, the pop music festivals Reykjavik Round up,

characterised by strong contrasts. Reykjavik has an astounding

Iceland Airwaves and the Reykjavik Jazz Festival, followed by the

variety of restaurants, offering both traditional and international

multicultural Winter Lights Festival and the gourmet feast, Food

cuisine cooked using the finest ingredients. Cuisines from

and Fun. On New Year‘s Eve, Reykjavik explodes in a colourful

all over the world are represented, from Italian to Thai and

light display from one of the largest fireworks show you will ever

everything in between, including a number of vegetarian

see. The Northern Lights, or Aurora Borealis, dance across the

restaurants. Cafés and coffee shops are one of the most

sky for an added bonus. Spring and summer bring the prestigious

abundant sights in Reykjavik city centre. There is practically one

Reykjavik Arts Festival, the Festival of the Sea, the Summer

on every street corner, but each one has a defining ingredient

Solstice Festival, the Gay Pride Parade, Reykjavik Culture Night,

that makes it special. Reykjavik city centre during the day and

the Reykjavik Marathon and the Reykjavik Literary Festival – to

after hours at weekends, when the party is well under way, are

name but a few.
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The Reykjanes peninsula is a Unesco Global Geopark and part of the European
and Global Geopark network. The peninsula, with its diversity of volcanic and
geothermal activity, is well suited to be a Geopark as it is the only place in
the world where the Mid-Atlantic Ridge is visible above sea level.

United Nations
Educational, Scientiﬁc and
Cultural Organization

Reykjanes
UNESCO
Global Geopark

Iceland‘s Premier Data Center Location
One of the largest developments in the area is Verne Globals
international data center. The project began to take off in the
fall of 2011, as a modular data center from UK producer Colt
was shipped to Iceland to be assembled in the Verne data
center campus at Asbru. This project demonstrates Iceland’s
possibilities in providing high value service to demanding clients
such as the international IT industry.
The clients of Verne Global are, among others, BMW,
Volkswagen, Datapipe, CCP and GreenQloud. By locating high
performance computing applications at Verne Global.
BMW will reduce annual carbon emissions by 3,750 metric tons;
the equivalent of the carbon produced by burning 1.46 million
liters (about 385,000 gallons) of gas.

The majority of data centers in Iceland have chosen
Reykjanes as its location. With the continual expansion
within this sector a cluster of companies is beginning to
form in the area, with great benefits.
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We Offer
Land plots organized and ready for build. Data connections
in place: Points of presence from Level 3, BT Global Services, Colt,
Epsilon, Síminn, Greenland Connect, Farice, and Vodafone Iceland,
in the area.
Green electricity: Asbru is well connected to the national grid.
You can find two geothermal power plants within 20 minutes of
Asbru. All electrical connections are in place and no need for a
prolonged planning process before setting up a data center.
Low risk: Iceland is one of the safest countries in the world and
at low risk regarding natural disasters, as research has confirmed.
Data Centers have been in operation in the area from the year
2009 without interruptions.
Free cooling: The chilled climate at Asbru offers year round
free cooling. For an industry where half of the power cost is for
cooling, this is a clear advantage.
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Green Energy Equals Green Cultures

Iceland was named as a premier location for
algae biomass production at the 2013 European
Algae Biomass Conference because of the
country’s renewable energy resources and
logistic potential.

It is therefore no coincidence that Algalif AS decided to build its
high-grade microalgae production in the area. With the pure, pristine
environment, 100% green energy and clean water, Algalif is able
minimize the risk of environmental contamination from other microorganisms. Algalif is therefore in a better position to control its
cultivation with impressive reliability, creating a better product and
maximum value.

Logistics create added value
Iceland has a highly developed fresh fish export, with products being
served on the consumers plate in Europe or N-America within 50
hours from being caught. Time to market is part of the local culture.
The distribution options offered by the proximity to Keflavik airport
creates increased value to the high value production in microalgae
and other nutraceuticals. With over 85 regular international
connections, and daily flights to major cities in both Europe and USA,
logistics are an asset at Asbru.
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Keilir Institute of Technology

The mission of Keilir Institute of Technology (KIT) is to advance energy engineering sciences in Iceland
and to educate and train young people in the field of energy engineering sciences and technology.

The ultimate goal of the mission is to generate new knowledge
and produce highly trained professionals for the energy and
technology industry.

Recognizing that solutions to the energy challenges of the 21st
century need to be global, the programme also provides a solid
background in other forms of renewable energy technology.

In order to accomplish its mission, Keilir Institute of Technology
operates both a School of Energy and Technology and stateof-the-art research laboratories in applied energy engineering.
The institute places great emphasis on project-based learning,
laboratory instructions and collaboration with both the energy
industry and the University of Iceland.

The programme in mechatronics revolves around the integration
of mechanical, electronic and software components into efficient
modern monitoring, control, and regulation systems. The two
programmes are interconnected; as such systems lie at the heart
of geothermal and other renewable energy plants and play a key
role in the efficient use and conservation of energy.

The School of Energy and Technology

KIT also runs a research center in energy sciences. The research
center is located in the same building as the school and is used
for teaching, training, research and development. Start-up
companies within Asbru Enterprise Park can make use of the
research facilities. An energy resource park that is presently
under development will provide additional facilities for tight
collaboration between the energy industries (geothermal and
other) and the School of Energy and Technology. Thus bringing
together academia and the energy industry.

The School of Energy and Technology is dedicated to excellence
in education at the undergraduate level in the fields of energy
and related technologies. The school offers two multidisciplinary
B.Sc. programmes in co-operation with the University of Iceland –
one in green energy technology and the other in mechatronics.
The programme in green energy technology has a strong focus
on geothermal energy technology, capitalizing on the extensive
expertise of leading Icelandic energy companies in this field.
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The Research Laboratories
The research laboratories in applied energy engineering are
located in the same building as the Keilir Institute of Technology
and are used for teaching, training, research and development.
The purpose of the research laboratories is to facilitate
communication, collaboration and knowledge sharing between
the energy industry and the academia, e.g. the School of Energy
and Technology and the University of Iceland.
The aim is to establish domestic and international
collaborations with universities and companies and create a
space to accomodate visiting students and scientists. Start–up
companies within the technology park can make use of the
research laboratories which consist of five labs: thermal &
fluid engineering laboratory, material engineering laboratory,
mechatronics engineering laboratory, chemical engineering
laboratory and a fabrication laboratory.
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Thermal & fluid engineering lab
The lab provides both students and researchers with stateof-the-art equipment for carrying out research in the fields of
thermal and fluid engineering. Initial research in the lab will
mainly be in the area of geothermal energy.

Material engineering laboratory
The main focus is research on engineering materials and
materials operating in severly corrosive environment such as
in the geothermal power plants. Special attention will be on
geothermal drilling technology, but studies for other applications
will also benefit from the lab equipment, e.g. food processing,
prosthetics and fuel cell research.

Mechatronics engineering laboratory
The main research theme is efficient use and conservation of
energy using automatic intelligent controls. The research and

development carried out in the lab are mainly aimed at the
needs of the Icelandic industries, e.g. the geothermal, fish
and biomedical industries. The work can be roughly divided
into two areas: measurements and control. Both areas make
use of electronics, software, motors, and other electrical/
electronic equipment, e.g. PLCs.

Chemical engineering laboratory
The Chemical Engineering Laboratory is a combined research and
teaching facility consisting of two adjacent labs. The teaching
part enables effective instruction in general, inorganic,
and organic chemistry and chemical engineering at the
undergraduate level. The room has wet bench space for a total
class size of 24 students, working in groups of 3-4 students.
Benches are set up with all necessary utilities, ventilation,
and fume hoods as well as modern information technology
infrastructure. This room is also used by the college preparatory
classes offered by Keilir. Having an on-site, state-of-the-art
teaching lab will greatly improve the quality of their continuing
education classes in chemistry.

Hakkit
Hakkit is a fabrication laboratory equipped with a comprehensive
range of traditional and CNC machinery. Located within
Keilri the lab is available to both students, and entrepreneurs.
The lab is also for teaching and training advanced CNC and
CAM techniques. The lab equipment enables students and
researchers to produce mechanical parts for both small design
projects and large research projects.

Research field
The Icelandic energy market is characterized by an
abundance of hydroelectric and geothermal energy used
for households and energy intensive industry, while
vehicles still rely largely on imported fossil fuels. Projects
in this field will therefore work towards the development
of environmentally friendly fuels from domestic sources,
which are to be used in cars and ships. Examples include
methane, dimethylether, methanol, hydrogen and
hydrocarbons generated by carbon recycling processes.
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Health Tourism
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There are tremendous opportunities tied to the
development of health and relaxation on the
Reykjanes peninsula. The majority of tourists
who come to Iceland travel through the Keflavik
International Airport and visit the Blue Lagoon in
Reykjanes during their stay.

With Iceland‘s pristine nature and clean environment, it is
constantly gaining popularity as a tourist attraction.
A great majority of tourists that travel to Iceland visit the Blue
Lagoon, an innovative company in health, wellness and skin care
powered by geothermal energy.
There are boundless untapped opportunities in offering these
tourists more services in that market niche.
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Invest in Reykjanes
Skogarbraut 946 | 235 Reykjanesbaer | Iceland
Keflavik Airport
Development Corporation

Phone (+354) 425 2100
info@kadeco.is | www.kadeco.is

